

















Construction Boss 
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Jack Marshall Soules, 42, this week was elected president of 
the Canadian Construction Association, Mr, Soules, president of 
Soules Construction Ltd., Port Credit, Ont., is spokesman for 


Canada’s $7,000 million building industry whose output repre- | 


sents 22% of the Gross National Product, Some 500 delegates 
attended the association’s annual convention in Calgary. 





NATION’S BUSINESS 


Getting Set 
For a Pause 


To any thoughtful observer of the changing climate for 
business there are signs and portents that the Canadian 
economy may be getting set for a pause. How lengthy the 
hesitation depends on how bold the remedies. 

It’s true that the case for confidence in 1960 itself looks 
airtight because business expansions, once under way, gather 
momentum—and that is what’s happening right now. 

But bedded in the present prosperity are omens that the 





rate of economic growth in the early years of the 1960s will | 


not be as rapid as it was in the 1950s. 
Chief among these unwanted signs is the fact that Can- 
ada’s sales abroad have not been rising as rapidly as might 


be expected—and they appear unlikely to give the economy) . 
| tive effort to stagger plant shut- | 


any decisive shove in the lifetime of the current boom. 


Preliminary figures show that our 1959 foreign sales | 


totaled $5,179 million, up slightly from the year before— 
but still lingering on the plateau reached in 1956. There have 
been only very modest increases in what Douglas Gibson, 
general manager of the Bank of Nova Scotia, recently labeled 
as Canada’s growth exports—base metals, iron ore, uranium, 
oil and gas, asbestos, paper products, chemicals—all of which 
made sharp gains in the 1955-57 business upturn. 

What must disturb even the most inveterate optimists is 
the fact that our sales outside the U. S. and the U. K. are 
on the decline—despite rising prosperity, especially in 
Europe, and fewer and fewer restrictions and controls. 

As Gibson points out, we have got the kind of trading 
world we want. This is now a world of convertible currencies 
and reasonably well-balanced economies. We should 
throwing gur hats in the air. 

We’re not. And the reason is clear. It’s a cold, competitive 
world that is no longer coming to the North American door- 
atep for basic materials and equipment. 


be 


If we are to get and stay competitive, we must face reali- | 


ties. We need a sensible system of long-term export credits, 
probably based on government participation. We need stable 
prices, based on a responsible union attitude to wage de- 
. mands and plant efficiency. We need a new brand of foreign 
salesmanship from companies who too lonz have been content 
to sit on their hands. 

Action on these fronts is imperative because the prospects 
for the early sixties are not blindingly bright. Our population 
increase will slow substantially over the next few years. 
Capital spending will likely be more modest than in the last 
decade. Our balance of payments doesn’t promise to better 
itself without an export drive. 

Bold action in 1960 will make the “normalcy” of the next 
few years a pause that’s pleasurable rather than painful. 

* 


* * 


Give the Consumer a Break 


Few items of legislation engender more outmoded emo- 
tions and more stale old charges than does a revision of the 
Combines Act. 

But when the legislation is amended at this session, 
Ottawa has an opportunity to demonstrate some sophisti- 
cated economic leadership—and give the consumer a break. 

First off, it would be wise and prudent to rid backbenchers 
and the public of the mistaken notion that anything bene- 
ficial to business and industry must, by definition, be detri- 
mental to the consumer. That just isn’t so. 

Competitor co-operation in such areas as research can 
only work to the consumer’s good. Mergers that bring about 
lower-priced products without monopolizing the market fall 
into the same category. 

W. H. Evans, Canadian Manufacturers’ Association presi- 
dent, sums up what’s wrong this way: “Any business 
arrangement resulting in a reduction of competition in an 
industry constitutes an illegal combine: Whether, from the 
public standpoint, the consequences are good or bad is im- 
material.” ; 

And in its urge to protect small business, Ottawa should 
be sure that it isn’t penalizing bigness just because it is big. 
It is one of the facts of life that a large number of businesses, 
too small for research and bold action, just can’t spur the 
economy on to rapid growth. 

Unless these facts are recognized by the legislators, the 
public will have the dubious pleasure of seeing 19th century 
thought shaping 20th century business. 
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ONE DAY: TWO 


‘Dream 


At last Canadia 


house in half the 


By W. L. DACK 
New water-base exterior 


market this spring. 

“Biggest thing in 12 vears,” 
paint men say, 

Easy - to-apply water - base 
paints revolutionized 
painting, spearheaded the whole | 

do-it-yourself program in house 
| decorating. 


| Now they are ready to do the 








Industry 


Holidays? 


By BEATRICE RIDDELL 

The tourist industry is gétting 
a sympathetic hearing from in- 
dustry in general over the} 
|chronic problem of the “peak| 
|} summer holiday period’. 


Result: Possibly a co-opera- | 


downs over the whole summer. | 

It is now recognized that re-| 
| sort operators are not the only | 
jones who suffer from a lop-| 
sided tourist season. 

In Toronto last week, resort | 
|operators and local representa- | 
tives of business and industry 
met to discuss the problem at | 


(Continued on page 8, col. 5) 





U.S. Proteetionists 


Member of Audit Bureau of Circulations 


SS 


Do-It-Selfer’s 
Water-Soluble 


paints will hit the Canadian | 


interior | 


The Financial Post 


23 


eents 


Canada’s National Weekly of Business, Investment and Public Affairs. 


COATS 


Paint’ 


n paint makers 


are coming out with water-based 
exterior finishes. Paint your 


time; they say... 


{same thing for the exterior, 
| paint people say. 
| With the new product you can 
paint your house in about half 
the time, put two coats on in the 
same day. It only takes about 
| 20 min, to dry. 

Cleaning up afterwards 
now a simple matter. 

It will also cut down paint 
blistering problems. 

One precaution: Be sure the 
surface is prepared. 

Read the directions carefully. 

The new paint will cost just 





about the same as top line con- | 


ventional oil or alkyd-type ex- 
terior paints — $8.50 to $9.50 
gal. 

At least three major paint 
firms will introduce the new 
water-base paints to the Cana- 
dian market within the next 
several weeks in plenty of time 


spree. 

| The firms: Canadian Indus- 
| tries Ltd., Glidden Co., Sher- 
| win-Williams Co. of Canada. 

| Every other paint-maker is 
watching marketing reaction 





into the field himself, 

A .good water-base exterior 
paint has been the No. 1 re- 
search target for paint chemists 
for years. 


The development problem 


was tough since the product had | 


to stand up to severe weather. 

Essentially the paint is com- 
posed of a synthetic resin — or 
resins — suspended in a mix- 
preservatives and other agents. 


(Continued on page 8, col. 4) 


Try 


for the big spring clean-up 


Stirring Again 


closely with plans for jumping | 


is | 
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Air Freight and Yo 


These new low rates for 
more competitive with t 
could change your busines 


ur Business 


air cargo will make planes 
rains and ships, and they 
“BO ae ee p, 23 


Those Popular Investment Funds 


Despite the sluggish mar 
vestment funds were mo 


ket last year, Canada’s in- 
re popular than every and 


are still gaining, Here’s another five-year FP survey 


of the funds * eee eeeesteeeeerer eee eeeeee 


oneee I an 





Old Gold 


By ALEX WILSON 


Canada’s old gold mining 
camps are showing some new 
tricks—and firing the imagina- 


| tion of mine-seekers. 


Highlights: 


@ The richest gold camp — 
Porcupine — this week showed 


promise of becoming a major| would be rushed as rapidly as | 
: *“| copper area. 
ture of water, pigment, certain | 


| @ And a rush of exploration on 
C-I-L calls its product an|old properties in the Bourla- 


| maque camp is threatening to 


| gold hole drilled by Lamaque 


To Squeeze Out Our CL-44. 


By CLIVE BAXTER | 

Protectionists in the U.S. 
|Congress are trying to shoot 
|down any chance of further U.S, 
| sales of Canadair Ltd.’s $4 mil-| 
| lion CL-44 air freighter. 
A proposed bill would give! 
| U.S. airlines government-guar- 
|}anteed loans of up to $75 mil- 
| lion on purchases of air freight- 
ers—if>they are built in the 
1U.S. 
The bill apparently is aimed 
jat giving U.S. manufacturers 
'time to catch up with Canada’s 


| 


ment-backed export credit, al- 
most identical to credits used by 


sell abroad. 

If the Monroney bill. is passed 
the U.S. will be virtually ex- 
tending export credit on the 
home market to block Cana- 
dair’s sales, an unprecedented 
step. 

A spokesman in Monroney’s 
office told FP he didn’t think the 
bill would rule out CL-44 sales 
to U.S. commercial operators 
“because you are still the only 





| lead in making air freighters. 

The U.S. plane-makers have 
been feeling the pinch of re- 
duced defence spending and are 
anxious to prevent Canada, or 
|any other country, from winning 
contracts. 

The bill is proposed by Sen. 
| A. S, Mike Monroney, chairman 
|of the Senate Commerce Avia- 
| tion Subcommittee, 


Its backers: 
Federal Aviation Agency, 


many U.S. airlines, virtually all 
| U.S. plane-makers. 


Opponents: 
U.S. Air Force, defence offi- 
cials, some big air lines. 


A condition of the bill is that | 


the aircraft chosen should meet 
requirements of U.S. civil and 
military authorities so that com- 
mercial air freighters could 


ing and for sale”. 


| How Much Boom? | 





indeed ... 


trends... 





readily be switched to military 
work. 

Airlines using the right air- 
craft could expect a growing 
volume of military cargo. 

The air force opposes the idea 
because it wants to keep peace- 
time military air freight to itself. 
Defence officials agree, 

Some big airlines oppose the 
bill because they don’t want to 
see smaller competitors getting 
government-backed loans. 

Commercial sales of 44s to 
the U.S. so far have nearly 
passed the $80 million mark 
and immediate potential sales 
are estimated at five times that. 

The U. S. industry howled last 
year when Canada insured pay- 
ments by two U.S. freight car- 
riers for CL-44s. 

Yet this was normal, govern- 


U.S. plane-makers when they | *“* : 
| prise as they came up with a 


| rich copper find. 


— °° &»Ooreae Out totliowmeg 





the rich 
Gold Mines (FP, Jan. 23) using 
a new exploration approach. 


Details, p, 43. 


Officials of the 25-year-old 
Paymaster Consolidated Mines 
in the Porcupine camp were 
scratching their heads in sur- 


They have to wait and see 
whethet they have enough cop- 


per ore to answer the big ques- | 
| tion of copper production. 


The discovery at Paymaster | 
was made on the bottom level | 


of the mine, where recent work 


has been turning up gold ore 
running better than the mine | 


people with a suitable plane fly- | average. 


Drifting on this level has now 


The Outlook 


@ 1960 prospects for most areas 
of business activity are bright 


@ But to spot changes in the 
tempo of business watch stock 
prices, profits and export 


By DALTON ROBERTSON 


Industriat production, employment, labor income, personal 
savings, retail sales and most other major indicators of how 
the economy is doing broke records in 1959 and promise to 
forge on to new highs this year. Even in such still-lagging areas 
as capital spending, records are also likely to be established 


before 1960 is gone. 


Yet, despite this general buoyancy and the fact that the 
business uptrend is still months away from maturity, there is 
softness in three very sensitive measures of business activity— 
the stock market, corporate profits and exports. 

The trends of this trio in 1960 may well determine the 
duration of the current expansion and the extent of its over-all 


prosperity. 


Twoa.of the items—stock prices and corporate profits—tra- 
ditionally move down several months in advance of a down- 
turn in the economy as a whole, And for a country which sells 
15% of its annual] production abroad, exports are of key im-, 
portance in generating jobs, incomes and output—especially 


among the resource industries. 


> Industrial stock prices in Canada have slipped 3% to 4% 
(Continued on page 8, col: 3) 


Camps 


| turned up 47 ft. of gold-copper 
|ore grading 3.66% copper and 
0.32 oz. (cut) gold over a width 
of 8 ft. And the face is still in 
the rich ore. 

President E. C. Cook, while 
|emphasizing that this doesn’t 
automatically mean a copper 
mine, told FP that exploration 
work on this and other levels 








possible. 

The copper find follows hard 
|on the heels of the discovery re- 
| ported by McIntyre Porcupine 

Mines in December. But the 

| McIntyre find was a larger low 
| grade—deposit only 1.3% cop- 
per. 


Hendeunis Caught in Pinch | 
If CLC, Teamsters Clash 


| MONTREAL § (Staff) — 
| Trouble with the power-hungry 
Teamsters Union sent senior of- 
ficers of the 1,160,000-member 
| Canadian Labor Congress to Ot- 
tawa this week for an emer- 
gency meeting. 


by two member-unions that the 
|giant Teamsters International 
| had been raiding their member- 
| ship. 
If CLC agrees that the Team- 
|sters are “guilty”, its rules are 
explicit: Teamsters must bé ex- 
pelled or at least suspended. 
Labor, management and gov- 
ernment are all anxiously await- 
|ing the results. 





Indications are that the Team- 
| sters organization doesn’t appear 
| particularly worried about pos- 
| sible expulsion. In fact, union 
men report, there have been in- 
creasing signs of Teamster ac- 
tivity in a wide rahge of union 





| 
| 
| 
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They were discussing charges | 
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| PREDICTIONS 


Construction 
Men See Boom 


In Year Ahea 


Stand by for a record $7,500 
million spending spurt on build- 
ing, despite a sag in housing 
starts ... 


| By FORBES GILBERTSON 


CALGARY (Staff) — In spite of a slow start and reduced 
| housing program, value of construction work in Canada in 1959, 
| when figures are complete, should reach more than $7,300 mil- 
| lion, matching or shading slightly the record year of 1958. 


Construction men attending the annual Canadian Construction 

| Association convention here this week believe value of construc- 
tion will reach $7,500 million in 1960, even allowing for a further 
sag in housing starts. 


Dire predictions to the contrary, starts are not expected to 
fall below 125,000. 


Engineering will reach at least $3,000 million and gains in 
commercial, industrial and institutional building may push the 
grand total to $7,500 million, construction men predict. 


If Ottawa hearings on gas exports end favorably, there will 
be a substantial spurt in pipeline construction which could push 
total even higher. 

Another boost may come as a result of studies made last year 
which might lead to 1960 starts on a dozen major redevelopment 
projects. 

In the key Ontario area, final 1959 figures could be almost 
as good as record 1958. 


There should be some gain in volume of construction work 
in 1960 over both previous years. 

Outlook in most other provinces isn’t clear yet but British 
Columbia doesn’t expect a spec- 
tacular year, 

It will be better than 1959, | 
however, and at least as good as | 
| 1958. 


| B.C. builders feel labor dis- 
|putes slowed capital expendi- 
tures in the province last 7) 
but they don’t anticipate any 
cutback for this reason in 1960.| PAY LATER plans spread to 





NE oe 


Portents 





In B. C. at present, there’s a| Canadian 5c & 10c stores? 
surplus of contractors and trade| Not this year, five-and-ten 
‘contractors for the volume of| retailers say, but they're 





watching to see how the bugs 
are worked out of Detroit area 
Kresge store scheme provid- 
ing 30-day charge accounts. 


| work on hand. 
| . But from 1961 on, a real boom 
| in construction through the 60s | 
| will quickly absorb the surplus. | 
| While it isn’t likely to be a| 
| (Continued on page 8, col. 2) 
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|GOLD FEVER brought a rush 
| of prospectors into area north- 
east of Yellowknife following 
Bay St. interest in an old gold 
property (FP, Jan. 23). Two 
mining engineers have al- 
ready left for the area to 
plan a drilling program. 


| 
| 
| 


fields at present covered by CLC | 
affiliates. 

Rail labor circles are buzzing | 
with unconfirmed reports of 
Teamster approaches to officials 


* a7 7 





THE U. S. appears to be more 
of rail unions offering them in-| fertile ground for pulp and 
| ducements to switch teams, | paper expansion than Canada. 
Once out of CLC, the Team- | MacMillan, Bloedel & Powell 
sters would be free to hunt for| River Co. has two major 
members in any field of Cana-| projects under study, and 
dian labor. | both are in the U.S, One is 
Teamster Czar Jimmy Hoffa} @ $17 million newsprint mill 
has made little secret of his| near Flagstaff, Arizona, and 
ultimate ambition to control| the other an $11 million paper 
workers in all North American} mill at Bend, Oregon. 
transport fields. 
If CLC expels his Canadian | 
members now, a major Teamster ‘ 
takeover bid throughout the | LINE BUSY, but why waste 
country would seem to be the} time dialing until your party 
next probable step. | hangs up? East Indian study- 
It could lead to the worst| ing in the U. S. has invented 
union-vs.-union in-fighting in| a gadget that keeps dialing 
Canadian labor history, with until it gets a regular ring- 
management and the nation’s| ing tone, then rings your 
economy caught squarely in the phone to let you know the 
| middle. line is free. 


+ a * 








| 





Pay-to-See Television 


Starting in Ff ebruary 


By DAVID FRANCIS 
Pay television is scheduled to 
start some time in February in 
the Toronto suburb of Etobicoke. 


More than 1,500 residents | 


have paid $5 each to the Trans 
Canada Telemeter division of 
Famous Players Canadian Corp. 
to have coin boxes installed on 
their TV sets. 

“We feel that is enough to 
start on,” says,James R. Nairn, 
director of publicity and adver- 
tising. 

“We think we should have 
5,000 in the near future.” 

The Telemeter scheme is re- 
garded as a significant test of 


pay TV, and is being watched) mi. of cable, house connections, 
carefully by movie house oper-| and installation of the coin 
ators and other entertainment) boxes. 


| The boxes will allow the cus- 


businesses. | 
Customers will have a choice ‘tomer to bank up to $2.50 in TV 
show money in advance, assur- 


_of three channels, depositing up| 
to $1.25 to see advertising-free ing him a picture even when 
programs. he may not have the right 
Although no announcement} change. 
has been made yet as to specific s - : 
programs, Telemeter says it will| A “barker channel using a 
show late movies, sporting| continuous tape recording re- 
events and public service fea- cites what shows are available 
tures such as church services| Nn each channel and the price. 
Pay-TV is competing with 
programs on five other channels 


and panel discussions. 
Nairn estimates cost of the 

that can be received free in the 

Toronto area. 


| 


project at more than $1 million. 
It involves stringing some 94 
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7 
for listing your 
shares in New York 
o<--=-- 1. You broaden the market for them, by elim- 
inating the delays occasioned when transfer 
can be made only in Canada. 

-------4 2. You save your American shareholders 
from paying the Canadian transfer tax on 
top of the U.S. transfer tax. 

wnn---- 3. You place the estates of your American 
shareholders in an advantageous position 
from the standpoint of inheritance tax 
or succession duties. 

If one or all of these reasons would be advantageous for 
your company, we would be glad to act as your Transfer 
Agent and Registrar. Simply get in touch with 
your nearest branch of the Bank of Montreal, 
or drop us a line at the address below. 

The Bank of Montreal Trust Company, New 

York, is a wholly-owned subsidiary of the Bank 

of Montreal and provides special trust serv- , 

ices for Canadian business in the United States. 
BANK oF MONTREAL 

Trust Company 
Two Wall Street, New York 5, N.Y. 
SD-273 














P. H. Delacour, Executive Vice-President and General Manager of Cabot Carbon of 
Conada, Ltd., announces two executive appointments to the Board of Directors of 


F. R. GORRIE 


A. FARRELL 


Cabot Carbon of Canada, Lid. 


F. Ronald Gorrie, 8.Sc., came to Cabot Carbon of Canada, Ltd. from the firm of 
Delocour-Gorrie Ltd. in 1953 as Assistant Sales Manager. In 1955 he was appointed 


Soles 


Manager. 


Mr. Gorrie is located in the Sales Office at 121 Richmond Street, Toronto. 


Alex Farrell, C.A., formerly with P. S. Ross & Sons, joined Cabot Carbon of 
Canada, Ltd. in 1952 as Assistant Secretary and Chief Accountant. In 1957 he was 


appointed Comptroller. 
Mr. Farrell is located at the Plant in Sarnia, Ontario. 
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H. P. SKOGLUND, President 


says... 


“Here's real proof that 
Canadians are thrifty" 


One of those fascinating bits of information that 
is produced by research came to me the other day: 
A study has revealed that the average Canadian 
smokes his cigarettes a quarter of an inch shorter 
than his counterpart in the United States. Why? 
Better tobacco? Higher cigarette tax? Personally, I 
believe it’s because the average Canadian is de- 
termined to get his money's worth. 


In spite of the free-wheeling philosophy of our 
times, with Canada’s rapid economic growth and 
the rise in personal income, the virtues of thrift and 
a strong sense of values remain part of our national 
character. Most Canadians have worked hard them- 
selves for the good things they now enjoy... and 
they are not casual about them yet. 


This attitude is evident when Canadians stop to 
choose an insurance plan. They demand their 
money's worth . . . and get it, from North American 
Life and Casualty. Our fast-growing family of policy 
holders is confident that its choices have been wise. 
Check for yourself. Our NALAC representative 
will give you all the evidence yor need. 


..insure confident living 


NORTH AMERICAN 


| Pfeand Casualty Company 


esses 
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Fewer jobless than year ago. Employment declined seasonally 
between November and December, but number of unemployed 


force) ‘vs, 440,000 
(7.2%) a year earl- 
ier, Number of per- 
sons with jobs 
estimated at 5,861,- 
000, down 
from 
month but 181,000 
greater than in De- 
cember, 1958, 
Exports at record high. 
Canadian exporters 
bumped December 
sales 8.2% above 
like 1958 fhonth at 
$486.6 million, plac- 


EMPLOYMENT SITUATION 


With Jobs Without Jobs 
(thousands) (thousands) 


6,200 with Jobs 


new peak of $5,180 

million, 5.1% above 

$4,928 million 

1958 and 5% better 

than previous high 
of $4,934 million in 1957, Most of gain in year’s total was due 
to increased exports to U.S. 

Industrial production slowed down in November reflecting main- 
ly steel shortages resulting from the U, S. strike, The season- 
ally adjusted index (1949100) fell 2.6% to 166.3 from pre- 
vious month’s 170.8, Manufacturing index declined 3.6/%, 
mining production was off 0.1%, while output of electric power 
and gas utilities increased 1.9%. 

More manufactured goods entered market in November than a 
year earlier, Month’s shipments by manufacturers were valued 
at an estimated $1,998 million, up 9% from $1,818 million in 
like 1958 month, Manufacturers’ unfilled orders at end of 
November were estimated at $2,200 million, almost 6% above 
$2,085 million year before. 

Retail trade in November edged up 0.7% to $1,322 million from 
$1,313 million a year earlier, plating first 11 mo, sales 5.1% 
higher at $14,380 million ($13,687 million). Biggest gains in 
1l-mo, period: motor vehicle dealers, 10.5%; fuel dealers, 
7.7%; department stores, 6.1%; drug stores and shoe stores, 
5.7% each. 

Brisk pace of business and personal spending shows up in 18% 
gain in November cheque cashings over year earlier at $22,622 
million ($19,248 million), In first 11 mo, of last year, cashings 
rose 12% to $231,747 million from $206,363 million in like 
1958 period. All economic regions showed increases in Novem- 
ber and in the 11 mo. 





Major Weekly Indicators 


Change from 





Pre- Month Year 

Latest Date vious ago ago 

or Week Ended Week % % 
Passenger car production ......(Jan.23) 8,900 8806 +1242 + 22.0 
Truck production ........ sine ee (Jan.23) 1,854 1,755 + 848 + 619 
Bus. fail. 4-week moving av. (no.) (Jan. 14) 27.8 24.3 — 268 + 264 
Steel ingot production .. (tons) (Jan. 16) 127,377 126,820 — 3.1 + 24.5 
Steel production .. (% capacity) (Jan. 16) 98.6 98.1 — 90 + 17.1 
T.S.E. industrial index ........(Jan.26) 515.75 51960 — 26 — 23 
Yield 114 stocks ........ ccccceee(0an.25) 454% 451% + 22 12.1 

Chartered banks 

Personal savings . ($millions)(Jan.13) 6,856 6,877 03 + O05 
Loans outstanding ($millions)(Jan.13) 6,129 6185 — 26 + 129 
NHA mtge hidgs .. ($ millions) (Jan. 13) 967 965 + 08 + 215 


eye 


Bank clearings: 











Montreal ........ ($ millions) (Jan. 22) 976 886 + 174 + 3.6 
oo | er ($ millions) (Jan.22) 1,367 1,216 + 65 + 7.0 
Cdn. dollar .... (U.S. cents av.) (Jan. 26) 104.973 104.966 — 02 + 1.6 
Carloading totals ......eee++++-(Jan. 7) 48,839 *79,287 — 315 + 08 
Eastern Canada ....cccccsccee (dan, 7) 32,852 *53,200 — 293 + 62 
Western Canada ....ecccceee-(Jan. 7) 15,987 *26,087 — 356 — 8.6 
Iron and steel mfg. .....+e.e--(Jan. 7) 1,099 * 1679 — 11.1 + 363 
Ores, concentrates ....seeee.-(Jan. 7) 2,776 * 4,555 — 324 + 96 
Te! eee jeeevkoun.. 7) 518 * 851 — 14.7 52.3 
Lumber, timber plywood ,...(Jan. 7) 2,122 * 3,936 — 40.9 + 28.7 
COINS), 6c cd carne tecseusses eee(Jan. 7) 131 * 183 — 484 + 224 
Bank of Canada holdings of 
Securities ........ ($mullions)(Jan.20) 2,657 2,701 — 09 4 


Short-term govt. .. ($ millions) (Jan. 20) 
Long-term govt. .. ($ millions) (Jan. 20) - 
Other securities .. ($ millions) (Jan. 20) 18 re —& 





Department store sales 


% change from year earlier ..(Jan. 9) 


* Ten-day end-of-month period. 


Facts by the Month 


—Change From— 
































































































Two 
One Months Year 
Month Ago Ago 
WHAT WE PRODUCE— Latest Month Previous % % 
aln all industries (Index) .... Nov. 171.0 175.1 —0.4 +6.6 
aIn factories (Index) ......... Nov, 152.1 157.5 —1.1 +3.5 
sTotal nondurable goods Nov. 155.5 157.5 —1.6 +2,2 
Food & bev, . - Oct. 160.4 170.3 —4.0 —0.2 
Textiles ........ . Oct, 1288 127.7 +2.9 +5.7 
Clothing ....... oe OR 120.2 118.0 +5.1 +3.6 
Chemical products ... acs. ee 208.7 197.4 +8.9 +7.4 
sTotal durable goods (Index) ,....00.5. Nov. 148.2 157.4 —0.5 +5.3 
Iron & steel products .......6+. seceee GOO 1S 155.2 +9.9 +32.7 
Primary iron & steel ....sse+0 esese Ct. ~ 1044 179.6 +21.9 +104.5 
sFrom mines (Index) ....... scccccescos MOV, 264.5 273.4 —5.2 +17.7 
Metals ..cccccwccvccsccccssccccves eovece Oct. 221.3 226.1 +2.2 + 28.4 
Nonferrous smelting, refining ........ Oct. 152.7 150.6 +10.5 + 39.5 
Gold 2. ccccccscceccscccsccose stdeneeae. COS 111.4 105.7 +9.9 —0.9 
—From farms - 
eCattle delivered (000) ........ ecocceses NOV 156 150 —16.1 —4.3 
sHogs graded (000) .........+. eccccccese Nov, 649 591 —20.1 +7.8 
Grain mill products (Index) ......+.-. Oct, 140.0 130.9 +6.4 +2.6 
—From sea 
East Coast catch ($000) ......seseeseees ae i mae bay =< a 
W. Coast catch ($000) ..ccccscscenss ov, 4 A . +84 
—From forests 
sNewsprint (000 tons) .esoscecseessesss Dec, 538 563 —9.3 + 13.0 
Pulp (000 tons) .....+.++ eeccccccese codec.” WOM 930 987 +5.4 +81 
—In powerhouses 
Electricity (million kwh.) ...... veoece NOV, 9,527 9,026 + 13.6 +10.2 
WHAT WE SELL— 
sRetail sales ($ millions) ....... cesses OV, 1082 1,429 +1.6 +0.7 
Dept. store sales ($ millions) ....e00.. Nov. 152.5 134.6 + 20.5 +3.7 
sWholésale sales ($ millions) ......se00. Nov. 643 719 —8.7 +19 
eMfrs, outstg. orders ($ millions) ...... Nov, 2,200 2,195 —1.4 +5.5 
sPass. car sales (units) ......-..-. eosees Nov, 28,833 31,834 +13.8 +7.8 
WHAT’S ON HAND— 
eMfrs, inventories ($millions) ......... Nov. 4,421 4,445 —1.0 +1.2 
Dept, store stock saleS ratio ...seseeee- Nov. 2.2 2.5 —12.0 +48 
SPENDING, SAVING POWER— 
Labor income (§$ millions) ............ Oct. 1,550 1,554 +2.0 +93 
Dividend payts. (Index) (annual rate) Dec. 315.5 312.2 +43 +5.3 
JOBS— < 
sPersons with jobs (000) ..... eededoceee : ec. GS8i 5,951 —3.2 +3.2 
sJobless seeking work (000) ...ecsesess. Dec. 370 296 +56.1 —15.9 
aDo. (% of labor force) ...esscesesss. Dec, 5.9 4.7 +55.3 —18.1 
CONSTRUCTION— 
Contract awards (§$ millions) ......... Dec. 169 312 —41.9 —37.6 
weatpents tq palitions) D 487 90432482 
( eeeeeececesoees . ec, \° le 
Imports ($ millions) ....ssccccseeseees Nov, 490 496 +49 +75 
MONEY— 
Money supply ($ millions)*® .......... Oct, 13,164 13,074 +12 —0.3 
aeCheques cashed ($ millions) ......ee00. Nov, 22,622 22,496 +10.8 +17.5 
Life insurance sales ($ millions) ..... Nov, 574 461 +24.0 +11.2 
Notice deposits (§ millions) ..... ecosce Got, 2,008 7,806 —0.2 +2.3 
Current public loans (§$ millions) ..... Oct, 6,211 6,264 —1.6 +20.7 
*Total deposits less Govt. of Canada deposits less float, plus notes in circulation 
outside the banking system. 
PRICES— 
Consumer prices (Index) .........:.. Dec. 1279 128.3 —0.1 +13 
Wholesale prices (Index) ............. Dec, 229.8 230.3 —0.1 +0.2 
STRATEGIC MATERIALS—Production and Supply— 
Latest Month Yr.to % chee. yr. 
Month yr. ago date to date 
Steel ingots and castings (000 tons) .. Nov. 543 5,371.5 +371 
Nickel (000 toms) ......:-ccecseccesesss Nov, 16.9 2m 167.6 +22.9 
Primary copper (000 tons) .........6.. Nov, 333 20.1 364.9 +118 
Lumber exports —, fom.) ...0.. Oct. 345 421 3,536.1 +93 
Lumber (millions ) ceccccccceccee Oct, 611 630 6,349.0 —0.2 
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Imperial Oil 
Earnings Up 7.5% 


The 1959 earnings of Imperial 
Oil Ltd. are estimated at $54.4 | 
million, equal to $1.72 a share. 


This represents a 7.5% gain 
over 1958’s $50,620,414 ($1.61 a} 
share). 


The improvement resulted 
from increased sales volume and | 
cost control measures. 


Product sales were up 7% with 
all major products — gasolines, 
distillates, and heavy fuels — 
sharing in the increase. Net pro- 
duction of crude oil was higher | 
by 9% and refinery runs by 7%. 

The outlook for 1960 is encour- 
aging, president J. R. White’ 
states. 

Imperial’s large program of ex- 
ploration and capital expenditures 
was continued in 1959. The com- | 
pany is in a good position to meet | 
competition and increase its vol- 
ume of business in 1960, White | 
said. 
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| Issued Jan. 11, 1960, 


Record of Financing 


Sales by Municipalities, Provincial and 
Dominion Governments, Offerings of 
Corporations and Securities. 


MUNICIPAL 


Montreal Protestant School Commission 
— 5%% debentures, due Feb, 15, 1985, 
$3,000,000. Issued Jan. 4, 1960. Bought 
privately by a syndicate of;dealers headed 
Interprovincial Limitee and 
Dawson, Hannaford Ltd. 

School Commission for Mun, of Banlieue 
des Trois-Rivieres, Que, — 5% debentures, 
due Jan. 1, 1961-70, $121,000, Issued Jan .7, 


1960, Sold at $94.03 to Rene-T, Leclerc, 
Inc. 

City of Nanaimo, B.C. — 5% and 5%2% 
debentures, due Oct. 1, 1960-73 and Apr. 


1, 1960-64, $92,222. Issued Jan. 11, 1960, 
Sold at $89.32 and $96.92 to Pemberton 
Securities Limited, J. L. Graham & Co, 
Ltd, and Canadian Bank of Commerce. 


CORPORATE 


Canadian General Transit Company, Ltd. 
— 6%% equipment trust certificates, 
series “I,” due Jan, 1, 1961-80, $2,240,000. 
Bought privately by 
Wood, Gundy & Co. Ltd. 

Home Oil Company Ltd.—6% convertible 
subordinated debentures, due Jan, 15, 1975, 
$20,000,000. Issued Jan, 24, 1960. Offered 
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GOING SOUTH? 


First step in the right direction is to 
SIMPSON'S . . . The Store For Men. There's a 


refreshing new look . . . more sweep... 


more dash in the lightweight southern 


wear for ‘60. Styles and colors are keyed to 


relaxation under sunny southern skies. 


Choose your suit, sport coat, slacks, shorts, 


formal wear and accessories now from 


the wide selection at Simpson's. 


You'll Enjoy Shopping At Simpson’s — Toronto 


Big 1960 Plans 
For Crusade Pete 


‘Crusade Petroleum Corp. has 


planned an aggressive program 
for 1960. 

A minimum of 11 wildcat wells 
and eight development wells will 
be drilled on company’s lands at 
an estimated cost of $1 million. 

Caribou Mountains in Alberta 
is considered the most important 
project in which the company is 
engaged. The wildcat wells will 
be drilled on these holdings. 

The company acquired holdings 
of some 1.8 million acres through- 
out Alberta in 1959. 





Yorkshire Securities Ltd., Midland Securi- 

ties Corpn. Ltd., Brawley, Cathers & Co., 

Equitable Securities Canada Ltd., Pember- 

ye — Ltd, and The Western City 
‘o, Ltd. 


Loblaw Leased Properties Ltd. — 634% 


at $100.00 and accrued interest by Wood, | first mortgage sinking fund bonds, series 
Gundy & Co, Ltd., James Richardson &| “F,” to mature Feb, 15, 1985, $5,400,000. 


Sons, Nesbitt, Thomson & Co, Ltd., Royal 
Securities Corpn. Ltd., W. C. Pitfield & Co, 


\ Ltd., Greenshields & Co. Inc., Cochran, 


Murray & Co, Ltd., Oswald & Drinkwater, 


Dated Feb. 15, 1960. Offered at $99.00 and 
accrued interest to yield 6.84% by McLeod, 
Young, Weir & Co. Ltd., Wood, Gundy & 
Co, Ltd, and W. C, Pitfield & Co, Ltd. 





DIVIDEND NOTICES 


BRITISH COLUMBIA 
PACKERS LIMITED 


NOTICE IS HEREBY GIVEN that the 
Directors of British Columbia Packers 
Limited have declared the following 
dividends: 

CLASS “A” SHARES 

A dividend of 3744c per share on its 
Convertible Non-redeemable Class “A” 
Shares, 

CLASS “B” SHARES 

A dividend of 50c a on its 
Class “B” Shares. 

The foregoing dividends are payable 
on March 15, 1960, to shareholders of 
record at the close of business on 
February 29, 1960. 

DATED at Vancouver, B.C., this 26th 
day of January, 1960. 


By Order of the eek, 


A. BAXTER, 
Secretary. 
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What’s Happening Now VS. Cats Bomare 
In Air Defence Work Program in Half 


From Our Own Correspondent , ical row in Canada. In its place, 

WASHINGTON — The U. S.| Canada went for the Bomarc | 
Here’s an up-to-date report on the contracts and tech- 
nicalities behind our electronic CADIN program... 
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Serving 
Canadian business 


nm 


has decided to cut its Bomarc| air defence missile. 
program just about in half. Now, however, the Pentagon 


Instead of 18 Bomare squad- | says manned interceptors might 
| rons, including the two in Can-| be more useful in North Ameri- 
ada, equipped with the planned / can air d¢fence than thought a 
| 64 missiles each, the 18 squad-| year ago. 


; | rons will be equipped with only 
Estimated cost of the equip-;the computers, are expected to) 32 missiles each- 


ment: $15 million, | produce in Canada the equip-| ‘The Canadian squadrons (in| 
At the same location is plan-| ment that may be needed in Ontario and Quebec) all along 
ned a “Control Centre”, or} Canada. 


Canada and 
abroad 





By MICHAEL BARKWAY In principle at least sub-con-| 
OTTAWA (Staff) — Although| tracts should mean supply of a 
there is some doubt whether the| particular item for the whole 
Bomarc anti-bomber missile will| system without regard to the 


Studies are going on in the 
Pentagon as to whether more 
manned interceptors should be 
purchased. 


THE CANADIAN 





survive the new U. S. emphasis| border. 


on anti-missile defence, Canada 
and the U. S. are pressing on 


with the installation of the semi-| 


automatic ground environment 
(SAGE), which is designed to 
plot the course of manned 
bombers and guide our inter- 
ceptors to them. 

Extension of the SAGE sys- 
tem to Canada is a three-year 
program, and we are still in the 
first year of it. But several of 
the U. S. SAGE sectors are al- 


The Canadian extensions of 
the system have been named 


t Such is the contract given by 
|the Burroughs Corp., Detroit, 
to Bogue Electric Co., of Ottawa, 
|for power plants for the data- 
| processing units required at all 


| the main radar stations. 


| Command Post, where an RCAF 


| officer (air vice-marshal rank) | window more than a year ago, 


Such also were a number of| 


Canadian contracts for elec- 
tronic components such as re- 
| sistors and capacitors. 

There is still some hope in 
| Ottawa that Canadian firms may 
|secure some more orders for 


| whole system. But production-| 


|sharing may have gone almost 


| 


can co-ordinate the Canadian} 
Sector with the two neighboring | 
U. S. Sectors of the SAGE} 
system. ¢ | 

This is “the equivalent under | 
SAGE of commanding an Air| 
Division. 

Such “Control Centres” or| 


That idea went out of the 
when the drive was started for | 
production sharing. 

Canada has now conceded to 
the U. S. the responsibility for 
providing equipment for the| 


joint system. It has admitted 


the economy of having only one | 
production source for identical | 


|Command Posts are features of| equipment in both countries. | 


the whole SAGE system. 
They require a second com-| 


In return, U. S. firms are ex- 
pected to sub-contract in Can- 


| puter, co-ordinating the infor-| ada for some of their compo- 
ready in operational condition. | electronic components for the| mation of three (or more) of|nents for both U. S. and Cana- 


CADIN (Canadian Air Defence} as far as it is likely to go on| 


Integration North) not to be 


confused with the long-estab- | 


lished CADIZ — Canadian Air 
Defence Identification Zone. 
CADIN is the first joint U. S.- 
Canadian project with a cost- 
sharing formula, which leaves 


the U. S. to pay for all the) 


equipment and Canada to pay 
for all the construction. 

The division is intended to 
divide the expense 2-to-1, as 
on the original Pinetree radar 
system; but Canada was then 
still buying its own equipment. 

By the new formula Canadian 
manufacturers can get produc- 
tion orders only by way of the 
production-sharing program. 

U. S. prime contractors are 


encouraged to sub-contract to} 


Canadian firms, but there is no 
hard - and - fast distinction be- 


tween sub -contracted compo-'| 


nents to be used in Canada and 
in the U. S. 


CAPITAL 


AVAILABLE 
BUSINESS AND REALTY 


Commercial, residentials, 1st 
and 2nd mortgages. Con- 
struction loans, chattel loans, 
sale and lease back realty, 
machinery and equipment. 
Present loans increased, 
payments reduced. Receiv- 
ables-installment notes, dis- 
counted and _ rediscounted. 
Long term debentures, Re- 
organization, merger financ- 
ing. Purchasing of existing 
firms, new ventures, stock 
issues for mining, industrial 
interests. Act as principal, 
agent or financial consul- 
tant. Thirty years in financ- 
ing. Personal investment. 


SYMINGTON-FIELD 


Financing for Industry 
S01 YONGE ST. TORONTO 
WA. 1 






























| these particular contracts. 


| tractors concerned are: 

|@ Burroughs Corp. for data- 

| processing and 

| sets: to manufacture, install and 

provide spares at the main radar 

stations. 

| @ IBM Corp. for the main com- 
puters; to manufacture and in- 

|stall them at the Direction 

| Centre of each SAGE Sector. 

| @ System Development Corp. 
(formerly a division of the Rand 
Corp.); to write and continuous- 

|ly revise the programming of 

| the main IBM computers. 


The principal U. S. prime con-| 


| 


transmitting | 


In the U. S., AT&T is respon- | 
| sible for most of the communi-| 


| cations; in Canada this is done 
by the consortium of telephone 
| and telegraph companies, known 


CADIN which simply 
means the SAGE-ing of Canada 
— involves all the main radar 


as Trans Canada Telephone Co. | 


| 


| stations of the old Pinetree| 


network, supplemented by the 
“heavy radars” and “gap-fillers” 
being installed under the cur- 


gram. a 
Only about six of them fit 





into the one “Canadian Sector” 
of SAGE, with its headquarters 
at North Bay. All the rest have 
to be tied in with one of 10 
U. S. Sectors which have their 
direction centres very close to 
the Canadian: border. 

The Canadian Sector, as now 
planned, will include the two 
new Bomarc bases — at North 
Bay and Mont Laurier — and 
existing fighter stations (for ex- 
ample, North Bay and Ottawa’s 
Uplands). 

Its headquarters (‘Direction 
Centre”) at North Bay will be 
equipped with one of the IBM- 
made SAGE computers, which 
| is the heart of each SAGE 
Sector. 


Poduey Faull says:| 








“Good estate planning 
helps you keep what you earn 
for yourself or your tamily” 


RODNEY HULL 


MUTUAL LIFE OF CANADA 
50 King St. W., Toronto 


EMpire 4-8371 








Distinguished Craftsmanship. In keeping with o 
fine tradition.. This popular Hartt style features 
selected. Aniline Calf, nicely tailered and neat in 


appearance with 


extra heavy sole. 


At Better Shoe Stores Across Canada— Factory: Fredericton, N.B. 





eter 


Also Gold Bond shoes by Hartt © 
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|rent radar, improvement pro-| 


| mation on the spot to their 100- 





the main computers at the Sec- | 
tor HQs or Direction Centres. 


With their help a senior com- 
mander can follow the course | 
of the battle over a very wide! 
area, He decides when to com-| 
mit forces from each sector. 

If he has manned interceptors 
under command he can switch | 
them from one base to another. | 

The installations required at) 
North Bay to house both the| 
prime computer of the Direction | 
Centre, and the corresponding | 
computer for the Command | 
Centre, will be of considerable | 
size and complexity. 

The standard building for the 
Direction Centres, of which! 
there will be about 30 in the| 
U. S., besides one in Canada, is| 
about 170 ft. by 150 ft. 

The whole second floor is oc- 
cupied by the computer, and it 
takes about 100 air force per- 
sonnel to man it. 

The 60,000 tubes (with all key 
parts. duplicated) are powered 
by four diesel generators of 650 
kw each. 

They generate so much heat} 


that four air conditioning units | 
(each of 400 tons) are needed | 
to ke@p the computer at a steady 
level of temperature and| 
humidity. 

The wiring inside the Direc- 
tion Centre runs more than 120 
mi., and the power and signal 
cables connecting it to outside 
points run about 1,000 mi. 

But the construction and in- 
stallation of equipment locally | 
for the one all-Canadian SAGE} 
Sector is only a part of CADIN. | 

Outside the region between 
North Bay and Montreal, the 
work necessary to bring Canada 
into the SAGE system consists 
of establishing new links be- 
tween Canadian radar stations 
and U. S. Direction Centres. 

The original 33 Pinetree sta-| 
tions, from the Labrador to 
Vancouver Island (later increas- 
ed to 35), displayed their infor- 


200-man crews 
USAF. 

Under the SAGE system, the 
judgment of the man on the 
spot is completely eliminated. 
The information from all the 
radars is digested by the central 
computer at the Direction 
Centre, and that is the only 
place where the human judg- 
ment has to be exercised. 

This requires a new device 
known as a “data-processing 
unit”, which turns the radar 
signals into a code that can be 
fed over ‘a high-quality tele- 
phone line instead. of showing 
blips on a radar screen, at the 
site. 

The particular device, for 
which Burroughs Corp. has the 
prime contract, is known as 
“FST2”. It has to be installed 
at all the Canadian radar sites 
which are to serve as SAGE 


of RCAF or 





| the SAGE system to simplify its 


‘Survey May 


dian installations. 

When Canada is fully SAGE’d, 
the Canadian installations 
known as CADIN will take over | 
the aircraft identification which | 
is now performed by Canada’s! 
Department of Transport, man- 
ually, for Norad. CADIN will 
replace CADIZ. 

For some years now, the ci-| 
vilian air traffic controllers have | 
been _ providing information | 
about all civil aircraft move-| 
ments within the Canadian Air | 
Defence Identification Zone. 

It has been integrated with 
some information gathered in- 
dependently by the RCAF. Then 
it has been passed to the Norad 
sections responsible for keeping | 
track of all air traffic over North | 
America. 

The semi-automatic aircraft | 
plotting provided by the SAGE 
system will be quicker and more 
efficient, and as soon as it is 
working full time the defence 
authorities will no longer need 
the CADIZ system of manual 
reporting by civilian controllers. 

In the U. S., the civilian air 


| traffic authority (Federal Aero- 


|nauti hority) is already try-|. ; 
utic Authority) is already tr | interceptor was over since the| 


|danger from manned bomber 


ing to work out means of using 


control of civil aircraft. 

The air force call it “integrat- | 
ing” the air defence system with 
civilian traffic control. 

RCAF authorities have hinted 
here that the DOT might very 


| filled with 


were to be equipped on this| 


| half squadron basis, but the} 


U. S. bases had been planned 
for a full complement of mis- 
siles. 

If Bomare proves to be a 
more valuable weapon than the} 
Pentagon now thinks, more mis-| 
siles may be ordered. 


If it is of less value than pres- 
ently figured, current orders 
can be cancelled. 

These are some of the facts 
of U. S. North American de-| 
fence expenditures that have} 
been gleaned from a recent Ap-| 
propriations Committee hearing | 
in the House and subsequent | 
checks by FP. 

They solve the mystery con-| 
tained in the U. S. fiscal 1961) 
budget, which said funding for 
Bomare procurement would be 
largely completed by the end of | 
June, 1961. Originally it had) 
been expected to go on for some | 
time beyond that date. 

No one had been sure how} 
funding could be completed if,}| 
as the budget said, the Master 
Air Defence Plan was being ful- | 
the 18 Bomarc| 
squadrons. 


The first hint of the decision | 
only to equip half the Bomarc}| 
bases came in testimony from| 
Defence Secretary Thomas 
Gates before the House Defence 
Appropriations Subcommittee. 


One real shocker for Ottawa, | 
however, in the Gates testimony | 
is the revelation that the Penta- 
gon is having second thoughts 
on manned interceptors. 

A year ago, Washington de-| 
cided the day of the manned) 


attack was lessening drastically. 
When the Pentagon took this 
decision, it meant there was no 


chance for Canada to sell the | 


CF-105 Arrow to the U. S. 
This, in turn, led Ottawa to 


well rely on SAGE to simplify | cancel this A. V. Roe plane, 


its control of civilian traffic. 
Over most of Canada this! 
would mean directing civilian 


| traffic from control points in the 


Ue we 
The Canadian SAGE Sector 
could give better coverage than 
the present manual system for 
directing civilian traffic at North 
Bay, Ottawa, and Montreal. 

But when the SAGE installa- 
tions are complete (when 
CADIN is finished), the best 
place to view civilian air traf- 
fic at Toronto will be Syracuse, 
N.Y., to which the radar station 
at Barrie (Edgar) feeds its 
information. 

The best view of air traffic 
at Winnipeg will be available 
at Grand Bend. 

For Regina, the best view will 
be available at Minot, N.D. 

For Lethbridge and Calgary 
apply to Great Falls, Mont., and 
for Vancouver and other B. C. 
points, seek directions from 
Spokane and Seattle. 

Throughout the Maritimes, 
the best view of civil air traffic 
will come from the U. S..Direc- 
tion Centre in Maine (Bangor). 
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Rock Alberta's 


Civil Service 





which kicked up a major polit- 





Gates said there were three 
planes being considered for this 
renewed role in North Ameri-| 
can air defence, including the 
McDonnell F4H “Voodoo”. The 
other two are understood to be 
the F-101 and the F-106. 


At a press conference several | 
days after his testimony, the| 
U. S. Defence Secretary also! 
said he would not at all rule! 
out the possibility that the U. S. 
might buy an entirely new air-| 
craft, although nothing quite so 
sophisticated as the chemical- 
fueled F-108. 





BANK OF COMMERCE 


MORE THAN 800 BRANCHES ACROSS CANADA 





Branches outside Canada: London, England; New York; San Francisco; 

Los Angeles; Seattle; Portland, Oregon; Kingston, Port Antonio, Ocho Rios 
and Half Way Tree, Jamaica; Port of Spain, St. James and 

San Fernando, Trinidad; Bridgetown, Barbados; Nassau, Bahamas. 


Resident Representatives : Chicago, Illinois and Dallas, Texas. 
European Representative: Zurich, Switzerland. 
Banking Correspondents: Throughout the World. 
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UNION 
CARBIDE 


...@ hand in things to come 3 












Working with the elements of nature, and 
creating new alloys, new carbon products, 
new welding methods, new consumer prod- 
ucts, new chemicals, new plastics, new ap- 
plications and processes essential to the 
progress of industry—creating new and 
better things for all of us—this is the very 
essence of our business. 


Union Carbide Canada Limited 








AS 


OF 


JANUARY ist, 1960 


HAS REDUCED AIR CARGO RATES 
ON THEIR ROUTES TO AND FROM 


THE FAR EAST 
AVERAGE REDUCTIONS 


50% 


EX TOKYO—for ALL shipments—per pound— 


Simplified method of application as rates will apply to all types of commodity shipments to and from Far East. 


: TO: Under 100 Ibs. 550 Ibs. 1100 Ibs. 5500 Ibs. 22000 Ibs. 
units — well over 20. From Our Own Correspondent 100 Ibs. and over and ever and over and over and ever. 
At nearly three quarters off EDMONTON—A two-year job 
them it will be required to feed| classification survey may rock VANCOUVER . 2 2 oe eee $2.19 $1.64 $1.30 $1.00 $0.85 $0.75 
its information into computers| Alberta’s civil service. MONTREAL. . 2... + sees 2.25 1.69 1.43 1.13 0.96 0.86 
on the south side of the border.| One highlight statement: TORONTO ....+ 2s 2.25 1.69 1.43 1.13 0.96 0.86 
Ten of them control SAGE|10% to 25% of civil service CALGARY «22 + ee ees 2.26 1.69 1.35 1.05 0.90 0.80 
Sectors straddling the boundary.| positions carry more pay than OTTAWA 2. we ee eens 2.47 1,87 1.53 1.23 1.08 0.98 
Over most of Canada any inter-| they are worth. es Pa ee ar 2.28 1.71 1.37 1.07 0.92 0.82 
ceptors (missiles or manned} In cases where positions are WINNIPEG . 2 ee eee eee 2.34 1.76 1.42 1.12 0.98 0.88 
fighters) which are sent up will| overpaid, employees would be QUEBEC . 2 2 ee eee ees 2.51 1.91 1.56 1.27 1.12 1.02 
be launched from sites in U. S.| frozen at present wage levels. re 7 a 
Burroughs Corp.’s contract} The 500-page report covers eee ree ane See —per eee 
with the U. S. government calls|some 8,000 civil service posi- VANCOUVER ....... $2.23 $1.68 $1.34 $1.04 $0.89 $0.79 
for the manufacture, installa-| tions, broken into 440 classifica- MONTREAL. .... 2 2.29 173 1.47 1.17 1.00 0.90 
tion and “interim maintenance” | tions. EE 5 52 6 ors ati 2.29 1.73 1.47 1.17 1.00 0.90 
of FST2s at prime radar sites} J. H. Holloway, public service Ss se E% es. 6 ws. lee 2.30 1.73 1.39 1.09 0.94 0.84 
in- both the U.S. and Canada. j|commissioner, said the new OTTAWA ee a. 4 ak ee 2.51 1.91 1.57. 1.27 1.12 1.02 
“Interim maintenance” means, | classifications would mean only NN nt ata 2.32 1.75 1.41 1.11 0.96 0.86 
in common speech, looking after|}a slight increase in Alberta’s WINNIPEG . . 2... ee 2.38 1.81 1.47 1.17 1.02 0.92 
the apparatus when it first] over-all civil service payroll i ES eee ae ee 2.55 1.95 1.61 1.31 1.16 1.06 
comes into service until “the| which in’ 1959 amounted ‘to 


bugs are ironed out”. 

After that stage & is normal 
to write a new contract for per- 
manent maintenance. 

Installation and “interim 
maintenance” is the work for 
which Burroughs’ Canadian! 


subsidiary, Burroughs Adding | 


' 


Machine of Canada Ltd., is now 

starting to train Canadian crews 

(FP, Jan. 23). 
Neither Burroughs, 


making} and the Alberta Civil Service 
the FST2s, nor IBM, making Association, 


around $32.7 million. 
Upgrading and higher sal- 
aries for some jobs would be 
offset by downgrading in others. 
Full details of the report 
probably will not be made pub- 
lic until sometime in February. 
It is being studied by deputy 
ministers. 
Later, it will be discussed by 
the joint council of the cabinet 






Contact KLM AIR CARGO, and inquire 
about their low-cargo rates questionnaire. 


Offices in Principal Canadian Cities 
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APPOINTMENT 


INVESTMENTS 


Qn Europe Trade Policy Gas Stoeks 





Over 6% yield from 
Ontario Hydro Bonds 


| 


OTTAWA (Staff) — Canada; ada”, now as in the past, is seen 

has avoided taking any clear| rather differently here. 
position between the “Six” and| .The Canadian governmen‘ 
the “Seven” European trade/| tends to see it as having perpet 
groups, but Canadian officials| uated European discrimination 
have misgivings about the/| against dollar goods. 
U.K.’s determination to build| Its long-lived “liberalization 
up the “Seven” and press for a| program”, say Canadian author- 
Free Trade Area. | ities, brought about relaxation of | 
restrictions within Europe but 
did not let dollar goods into the 
| area. 


Flicker Faintly 
As Energy Board Deliberates 


By W. L. DACK 


it is difficult to see how the 


The new issue of the Hydro-Electric 
Power Commission of Ontario Bonds 
combine a very attractive interest return 
with excellent security, making them 
suitable for investors interested in good 
return and security. 








We, as principals, offer: 
This suspicion may have been 


lessened by the visit of Reginald | AS STOCKS have been 


materially with the new gas Province of Ontario Guaranteed 





Maudling, now president of the 
Board of Trade. 


mains. 





JAS. F. NEIL 


E. Willan, 
General Manager, Niagara Brand Chem- 


Me. G. Vice-President and 
icals, Division of FMC Machinery and | 
Chemicals Lid., Burlington, Ontario, an- 
nounces the appointment of Mr. Jas. F. 
Neil os Manager of their newly created 
Technical Chemicals Department. Effective 
immediately, Mr. Neil will assume sales 


management responsibilities for Niagara's | ‘There was a built-in pressure, 


Agricultural and Industrial Chemicals to | he'said. on the “Seven” of the 
monufacturers, formulators, utilities and | : 


government. New chemicals arising from 
expanded research and new production | 
facilities have necessitated this recent 
move. .Mr. Neil has been associated for 
the past six years with Niagara's Market | 
Development and promotion of herbicides | 


liberal trade policies both be- 
tween each other and with the 
rest of the world. 





did not exist among the Com- 
mon Market Six. 





European Free Trade Associa-| 
tion to keep tariffs low which | 


The U.K. says there would 
| never have been currency con- 

But the basic difference re-| yertibility or an end to dollar | 
| discrimination if the OEEC lib- | 
Behind U.K. sponsorship of | eralization within Europe had | 
the Free Trade Area, Maudling | 
.said, was the thought that there; “saudh 
|would be two groups which| Said in his speech to the Toronto | 
might get together to assure | Board of Trade, the “great scope | 
|for regional trading systems”, 
whereas Trade Minister Church- | 
| ill in a recent speech spoke of 
| regional groups as constituting 
|a serious danger to multilateral | 


not cleared the way. 


Maudling emphasized, as he 


trade. 


But the difference is not as} 
sharp .as this contrast suggests, | 


Maudling argued. 


He assumed that the “regional | 


The Canadian government’s | trading systems” he had in mind 


| 


J under pressure for the 
past two weeks with prices 
of major transmission firms, 
producers, and certain gas 
utilities giving-up anywhere 
from $1 to $3 a share, 

There’s nothing concrete 
out of the National Energy 
Board hearings in Ottawa 
that would tend to change the 
outlook for gas export, one 
way or the other, But there 
has been some disappoint- 
ment over the slow pace of 
the hearings. 

The detailed information 
requested of witnesses has 
come as some surprise, espe- 
cially since much of this data 
has already been filed with 


the board can turn down 
the export applications on 


the ground of inadequate 

reserves, ‘ 
There have been special 

circumstances, over and 


above the NEB hearings, that 
have affected the market 
price of the three major gas 
transmission company’s 
shares: 

Main downward pressure 
on Trans-Canada Pipe Lines 
shares is said to stem from 
current $20 million offering 
of Home Oil debentures 





Selected Gas 


finds in the hot northeastern 
corner of B. C. At the 
moment Westcoast looks to 
be the logical transmission 
firm for the potentially big 
gas, reserves of the Kotcho 
Lake and Petitot areas. 


Recent decline in Alberta 
Gas Trunk Line shares is 
more difficult to pin down, 
particularly in view of its 
strong market performance 
in the past. Brokers claim 
the weakness is arising not 
so much from selling pres- 
sure turnover has dropped 
to below-normal levels for 
this stock — as from drying 
up of buying interest, 


This company is faced with 





The Hydro-Electric Power Commission 
($% Bonds 


due February 15, 1970 
and 
February'15, 1980 


Maturity Price® 
1970 99.50 6.07% 
1980 97.75 6.20% 


* Prices “and accrued interest” 


Yield 


Circular available upon request 
Matl or telephone orders will 


receive prompt attention 


Wood, Gundy & Company 


ee Limited 











and other agricultural pesticides. | inclination, though not yet ex-| would operate within the GATT the Board in the applicants’ Stocks new financing for its big ex- “Danan edete “cern Scag 
|pressed in any _ irreversible| rules and he further stipulated | weneee. pansion program ahead, The Resin Ritactin. Cote Wile 
NEW SCHOLARSHIP | policy statement, is to keep on | that they must “create trade”, | Even if the hearings took — — amount of new ae needed Leadon, Eng. New York 
A yethine. Cancion ‘National | pressing for the widest possible | not merely “divert it”. | to the end of Febfuary—no $ $ oie en materially on 
Railways officer has established | Multilateral trade and to look | Maudling said he was sure the| one sees them extending Trans-Can. Pipe line . 25% 23% ! ee on gas export 
a scholarship for deserving stu- | With supicion on any lesser trad-| U.K. would join in every ef-| longer than that — the board Westcoast Transmission a Jat applications, \ 
dents at Sir George Williams| ing regions. | fort to get the Common Market| could take three to four poneiny by ir i 7a aa Every one of the six ex- $ — — 

University, Montreal. Maynard A. | ‘oati .,..| to adopt liberal trading policies.| weeks to make its decisions  Qccbec Naturel Gar. 16%, 17% ~©«©Port applications involves related projects of Pacific superes” 10 6 Gcnene ee 
Metcalf, retiring vi i | The Organization for Euro- ; : . i rj j . 2 % . ; Northwest and Montana fered by a competing VU, S, 
etcalf, g vice-president of |... Keonomic Co-operation,|. It attached as much impor-| and still provide enough time —B.A. Oil .......... 32% 33% prospective new business for a ) peting U. 

traffic, requested that a collection | z hich Maudling declared to be| tance as Canada, he said, to this| to get the big summer's work — Hud. Bay Oil & Gos 14% 12% Trunk Line. Buyers have Power are clearly desirable company, 

for a farewell gift be diverted to ae i ie ws oe Can. |fall’s round of GATT negotia-| jobs under way. Canadian Delhi .... 5% 5% anparently drawn to side- in the: public interest and The amount of gas in 

the scholarship fund. ee "| tions. | The end of March igs seen eres rere lines awaiting terms of new With the appropriate condi- _—_ volved in this project is rela- 

eee; But this was perfectly consist-| just about the deadline if financing. tions which are believed tobe _—tively small but the impor- 
Attention Professional Men ent with the simultaneous effort; Trans-Canada is to hope to (with conversion privileges Oran hal necessary for the protection tance of the deal lies in the 


to avoid the division of Europe | 


of the American consumer, 
by extending free trade 


these projects will be of great 
benefit to both Canada and 
the U, S.” 

The conditions attached, 
however, are formidable and 
include reservations by the 


fact that if approved, it will 
give Consumers Gas a foot- 
in-the-door in the rich upper 
New York state market, 


firm up deliveries for essen- 
tial compression equipment. 

It seems unlikely that the 
board will get involved at 
this time in the question of 
who has power to regulate 
gas wellhead prices. (This in- 


Have the names, office addresses, home addresses and telephone numbers 
of your PROFESSIONAL COLLEAGUES Coast to Coast at your 


fingertips. throughout the area of the Six 
TRANS-CANADA PROFESSIONAL DIRECTORY | and the Seven. 


Published yearly by Vanguard Publishing, 204, 416 Main St., Winnipeg, Manitoba, Canada. * ray ad~ 
ere #19535.00 In Canada, $50.00 Elsewhere. Se In a marginal way, he ad 
mitted, Canada would lose a 
preference for wood and wood | 
products when Swedish products 


into Trans-Canada shares at 
$27 a share to 1970, $32 a 
share after that). 

Certain institutional cus- 
tomers are finding the com- 
bination of the 6% interest 
rate and the conversion priv- 


Two U. S. Moves 
Help Gas Here 


From Our Own Correspondent 

WASHINGTON—The first 
hurdle has been cleared for 
two more Canadian gas ex- 








JENKINS EVANS & CO., LTD. 


Members 







The Toronto Stock Exchange 


360 BAY STREET, TORONTO, ONTARIO e — EM. 2-1641 
Branch offices in Ontario 
COBOURG e PICTON e PORT HOPE e TRENTON 


Cable Address: JENKVANTOR TELEX 02-2498 


BUS TRANSIT SYSTEM 


The Niagara St. Catharines and Toronto Railway is giving up 
its franchise for the operation of a public transit system for the 
Greater Niagara Area on the 31st August 1960. Proposals are 
invited from anyone who may be interested in operating a 
private transit system in this area. 


Letters should be directed to the Secretary of the Bus Com- 
mittee, Mr. C, H. Eidt, 1810 Ferry St., Niagara Falls, Ontario. 


I. McCallum, Chairman, 
Bus Transportation Committee. 





We take pleasure 
in announcing the appointment 
of 
WILLIAM D. DAVIDSON, p.xe. 
of our Toronto office 
as a 
Principal 


of the company 


PAYNE-ROSS 


LIMITED 


management concultants 


250 UNIVERSITY AVENUE, TORONTO 








got full free entry. 


But the tariff now applied to | 
Swedish products was insignifi- | 


cant. 
Newsprint and pulp 
duty-free from anywhere. 


Sweden paid a very small tar- 


were | 


iff on certain kinds of lumber, | 
but it was fixed in specific terms, | 


and already made very little 


difference. 


The only significant tariffs | 
which would be cut for Sweden | 
were on certain manufactured 
not } 


paper products, probably 


lines in which Canada would be 


competitive anyway. 





F THE THREE major 
bond issues offered to 
Canadian investors early this 


week, two were quickly 
oversubscribed. The third — 
by far the largest — was 
meeting a satisfactory recep- 
tion, according to its under- 
writers. 

- ~ ” 

Biggest issue of the week, 
and of 1960 so far, was the 
Ontario Hydro $50 million 
6% offering, split into two 
open-end parts as usual, Ten- 
year bonds are offered at 
991% to yield 6.07%, and 20- 
year maturities at 9734 to 
yield 6.20%. 

Some eyebrows, were 
raised at the relatively nar- 
row spread between the yield 
on the 1980s and the current 
yield of about 6.08% on the 


recent Canadian National 
Railways 1984 issue. 


When, at long last, Wood, 
Gundy & Co, offered $10 mil- 
lion Home Oil 6% 15-year 
debentures at par (another 
$10 million was offered in the 
U. S, at equivalent price), 
quotations quickly rose to a 
premium of about five points, 
fell back nearly to par, then 


formation has been requested 
in the City of Edmonton 
brief.) 

This thorny issue is still to 
be settled in the U, S, after 
more than two years of legal 
wrangling. It has held back 
field development work and 
caused postponement of sev- 
eral major transmission proj- 
ects there. 

Unless it seriously ques- 
tions the Alberta Oil & Gas 
Conservation Board’s recent 
estimate on gas reserves and 
takes a most conservative 
view on growth in reserves, 








By VINCENT EGAN 





units of a $1,000 debenture 
and 25 shares, Recent share 
price: $1514. 

A one-for-four consolida- 
tion of stock has been ap- 
proved by shareholders of 
United Telefilms Ltd, (re- 
cent price: $2.60). 

H is rumored that this is 
preparatory to the _ issue, 
probably in the U, S., of $15 
million 54% % eight-year con- 
vertible debentures, Conver- 
sion basis for the new shares 
would be $6.50 to Jan.. 15, 
1963, $7.50 for the next two 
years, and $10 for the follow- 
ing three years, 

* * 7 

Municipals: A $1,683,700 
issue of Sault Ste. Marie 
634% bonds is being offered, 
yielding 6.80% on one-to-20- 
year maturities ... Yield is 
6.50°% on $1,250,000 Nanaimo 
6% omne-to-25s .. . The 
Montreal Metropolitan Corp. 
$30 million (U. S.) borrow- 
ing is not expected now until 
the second week of February. 

New financing by Imperial 
Investment Corp,, Vancouver, 
is believed to be in prepara- 
tion, Company is just com- 
pleting a stock issue through 


ileges into Trans - Canada 
particularly attractive. Brok- 
ers say that there has been 
some sizeable switching out 
of Trans-Canada stock by 
these institutions into the 
Home debentures. 

At the 6% interest rate on 
the debentures the cost of 
Trans-Canada shares (37 per 
$1,000 bond) can be written 
off at the rate of about $1.62 
a year (with bond at par); 
or by $16.20 by 1970 at which 
time the conversion price 
moves up to $32 a share. 

Otherwise, position of 
Trans-Canada has not altered 
materially in recent weeks, 
Outlook for export is re- 
garded as just as bright as 
ever, although the slow pace 
of the NEB hearings is start- 
ing to narrow seriously the 
time remaining for the com- 
pany to firm up purchase 
deals for essential compres- 
sion equipment for the big 
summer’s work. 

The October burst of 
strength in Westcoast Trans- 
mission that carried that 
stock up some $3 a share in a 
couple of days, is said to have 
resulted from a single “very 
substantial” purchase of the 
stock on the open market. 

Recently the stock has 
eased down again to the 
$1512-$16 level. 

The gas supply position of 
this company is improving 


Industrial Life 
Business Rises 


MONTREAL (Staff) — New 
business obtained by Industrial 
Life Insurance Co. in 1959 is ex- 
pected to reach $131.9 million, 
it was revealed this week by 


President J, Louis Levesque. 


This year marks the 10th an- 
niversary of acquisition of con- 
trol of Industrial Life by Crédit 
During 
this period, Industrial Life’s as- 
sets have risen to $74 million 
and business in force to $695 


Interprovincial Ltée. 


port schemes, 

In Washington this week, 
the Federal Power Commis- 
sion staff recommended that 
FPC hearing examiners ap- 
prove the projects to send 
Alberta gas into northern 
California and the scheme to 
have Canadian gas serve the 
Ogdensburg-Massena area of 
upper New York state, 

There are half a dozen 
more hurdles to clear before 
these projects get a final 
okay, however. 

It will ke several weeks 
before the examiners give 
their recommendations to the 
full commission and then 
several more weeks and con- 
siderable bureaucratic ma- 
noeuvring before the com- 
mission acts. 

The scheme promoted by 
Pacific Gas & Electric Co, to 
send Alberta gas into north- 


, ern California is the biggest 


Canadian gas import project 
ever considered by the FPC. 

The FPC staff recommend- 
ation said: “The Alberta- 
California project and the 


staff on price, reserves, de- 
liverability, rate of return 
and border arrangements. 
However, the FPC staff rec- 
ommended that in spite of 
these reservations, the over- 
all project is desirable. 

The upper New York state 
project is being sponsored by 
Consumers Gas of Toronto. 
It is the first all-Canadian 
gas export scheme proposed. 
The FPC staff said the Con- 
sumers Gas project was 















FRASER 
DEACON 


Cc. L. u. 


Estate Planning 
Business Insurance @ Estate Taxation 


330 UNIVERSITY AVENUE 
TORONTO 1 — EM. 8-7432 





Effective Nov. 30, 1959, 
FRANCANA ENTERPRISES LIMITED 


announce a change of name to 


FRANCANA OIL & GAS LTD. 


No Change of Ownership, Management or 
Company Policy is Involved. 


Head Office 
5 ST. JAMES ST. EAST, MONTREAL, QUEBEC 


District Office 
2184-12th AVE., REGINA, SASK. 





To the Common and Class A Shareholders of 


North Star Oil Limited 


Notice of Offer to Purchase Common Shares 


at $34.25 per share 


and Class A Shares at $19.00 per share 


HELL OIL COMPANY OF CANADA, Limited has made an offer to all 
common shareholders of North Star Oil Limited to purchase their com- 
mon shares and an offer to all Class A shareholders of North Star Oil 
Limited to purchase their Class A shares at the respective prices referred to 
above. Bot — offers are open for acceptance until the close of 


business on 


ay.16, 1960 and are not contingent — their acceptance by 
any number or proportion of shareholders. Share 


olders may accept the 


purchase offers and receive immediate payment by depositing their shares 
in the prescribed manner with the following Trust Companies who are 
acting as Depositaries under the offers: 


THe Toronto GENERAL Trusts CORPORATION 


350 Notre Dame St. W. 
Montreal, P.Q. 


253 Bay Street 


Portage Ave. & Smith 
Toronto 1, Ont. 


Winnipeg, Man. 


million, from $17 million and 
$168 million respectively in 
1950. 

Revenues increased from $5.5 
million in 1950 to $23 million 


315 Eighth Ave. W. 
Calgary, Alta, 


rose again. 

Much interest was shown 
in the conversion feature. De- 
bentures are convertible into 


Pender & Seymour Sts, 


rights to raise about $1.2 mil- Vancouver, B.C. 


lion (rights expire Feb. 1). 


LISTED STOCKS 


or 
Extent of the 1959 swing 


i sake Tue Eastern Trust COMPANY 
We accept orders for execution on all stock ees ae a in investor sentiment toward |jast year while disbursements 184 Hollis Street, Halifax, N.S. 
exchanges at regular rates of commission. until 1970. and at $32 until seasoned issues is shown in | tp policyholders jumped from 
: , ae Toronto Stock Exchange | $939,600 to $7.5 million. Policy i eae teil for Shell Oil Co es ass 
: - : mn 1975, Recent price: $24. trading statistics, Despite a reserves, which totaled $14 mil- e undersigned, as agents for mpany 0 nada, Limited in 
Our trading and quotation services are facilitated Oa ce 7.9% drop in shares traded lion in 1950, today stand at $58 connection with these purchase offers, has formed a Special Dealer Group 
by direct teletype interconnection of offices from Also quickly ooversub- (763.2 million vs, 828.6 mil- miftion. pe eee in which members of The Investment Dealers’ Association of Canada, The 


coast to coast. Toronto Stock Exchange, Montreal Stock Exchange, The Winnipeg Stock 


Exchange and Vancouver Stock Exchange have been invited to join for the 
purpose of assisting shareholders of North Star Oil Limited to accept the 
purchase offers. Copies of the offers and Letters of Transmittal for deposit- 
ing shares may be obtained through Members of the Special Dealer Group 


or the undersigned. 


M<Leop, Youn, Weir & COMPANY 


50 King Street West 
Toronto 
Telephone: EMpire 4-0161 


Ottowa Winnipeg London 
Kitchener Quebec Sherbrooke 


scribed was the offering by 
McLeod, Young, Weir and a 
syndicate of $5.4 million 
Loblaw Leased Properties 
Ltd. 25-year 634% first 
mortgage sinking fund bonds, 
at 99 to yield 6.84%. Last 
previous issue by this com- 
pany was last spring, on a 
5.75% basis, 
* 


lion), dollar value of trans- 
actions rose by. 23.5% to 
$1,860.4 million from $1,505.9 
million in 1958, Of the 1,172 
issues traded, 744 — mostly 
mines — went down in price. 


During 1959, company made 
a substantial addition to its 
Quebec City home office build- 
ing, bringing floor area to 100,- 
000 sq. ft. The additional space 
will permit company to carry 
out further expansion and im- 

‘|prove mechanization proced- 
ures 

Levesque revealed that in the 
third quarter of 1959 a large 
U. S. mutual fund bought 1,450 
shares of Industrial Life at 
$127.67 per share. This com- 
pares with a market value of 
$12 per share in 1950. 

Annual report is not expect- 
ed to be issued for another 
month. 


Our affiliate, Royal Securities Company, is a 
member of the Montreal, Toronto and Canadian 
Stock Exchange. 


o 


We invite your enquiries. 


Last year saw an unabated 
demand for foreigm securities 
in the U. S., particularly in 
equities of European Com- 
mon Market countries, notes 
the annual review of New 
York Hanseatic Corp, (120 
Broadway). Most foreign is- 
sues now trade in New York 
at almost no discount from 
official exchange rate of 
country of issue, 





* * 


ROYAL SECURITIES 


: - CORPORATION LIMITED 


244 ST, JAMES STREET WEST $60 BAY STREET 
MONTREAL TORONTO 


Montreal Toronto Halifax Saint John Quebec Ottawa 
Hamilton § Winni Calgary Edmonton Vancouver Victoria 
‘ tetown St. John's, Nfld, 


Annual report of Superior 
Propane Ltd. forecasts an 
early financing, to raise 
over $1 million. Nesbitt, 
Thomson & Co, is expected to 
offer $800,000 634% 20-year 
sinking fund debentures and 
20,000 npv common shares, jn 


276 St. James Street West 
i Montreal 
Telephone: Victor 5-4261 
Vancouver Hamilton 


Calgary 


Windsor Edmonton New York 
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ANNOUNCEMENT 


CANADIAN INTERNATIONAL PAPER 
COMPANY ANNOUNCEMENT 









ATKINSON EDWARD S. REID 


Recent chongds in the chief executive officers of The Continental Paper Products, 
Limited and Victoria Paper Company, Limited, both wholly-owned subsidiories of 
Canadian International Paper Company, have been announced by Philip A. Sargent, 
vice-president in charge of converting operations, Canadian International Paper 
Company. 

H. les. Atkinson has been named president of Victoria Paper Company, Limited. 


H. LES. 


Born and educated in Ottawa, Mr, Atkinson joined Victoria in 1939 as manager for | 


the Maritimes. He subsequently became Quebec manager, general sales manoger, 
ond then vice-president and general manager of the company. 


Edward S. Reid has been appointed general manager of The Continental Paper share, Since then, however, market prices of the corporation’s 


Products, Limited. Born and educated in Ottawa, Mr. Reid joined Continental in 1924. 
He has served as assistant sales manager and assistant general manager of the 
company. 
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Facts and comment on what’s going on in the 
market and rumors behind some of the moves. 


| By P. T, DURRANT 


| 

Pointing up the current bearish tone of the stock market | 

is the fact that no less than 43 industrial stocks drifted down to | 

new lows for 1959/60 last week, Only seven issues managed to | 
post new highs. Many more are selling at, or near, their low 

| points for this year. 
Of the 20 stocks which make up the Toronto Stock Exchange 

| industrial index, 17 are below 1959 year-end levels, The other | 


Why They're Movin 


| three have risen slightly, At mid-week, the index itself was some | 
| 15 points (about 3% ) below the December closing figure. 

With a few, exceptions, improved earnings appear to have 
| been discounted by investors. Companies which have reported 
or are expected to report better results for 1959 and which have 
| declined recently include: Algoma Steel ($3714, down $212 this 
month); Dominion Foundries & Steel ($474%, down $458); Im- 
perial Oil ($34%, down $25); International’ Nickel ($99, down 
$5); Steel Co. of Canada ($7912, down $67). 

Argus Corp. stock at $30 is down from $35% at beginning of 
January, marking a new 1959/60 low, High last year was $4214. 
At the annual meeting early this month, president E, P, Taylor 
said asset value of Argus’ common stock had appreciated consid- 
erably since Nov. 30, 1959, when it was $43.71 -per common 


six major investments (which comprise over 90% of its assets) 
have all declined. 

3ased on current prices, market value of these six invest- 
ments (assuming no portfolio changes have been made since 
Nov, 30) is $88.5 million, down $2.36 million or only $1.42 per 


[Home Oil 


At 6% Yield 


A $20 million issue of Home| 
Oil Co, 6% convertible subor- 
dinated debentures (FP, Jan. 
23) was sold quickly this week. 


Wood, Gundy & Co. headed a 
syndicate offering $10 million 


| in Canada at par. 


The remaining half of the is- | 


| sue was offered by a U. S. syn-| 


dicate headed by Lehman Bros. 
at 104.906, representing ‘the | 
value of the Canadian dollar in| 
U.S. terms at the close of busi- 
ness Jan, 21. 


Beginning Aug. 1, 1960, de-| 
bentures will be convertible into | 


Trans-Canada Pipe Lines Ltd. | 
common at $27 per share to Jan. 


| 15, 1970, and at $32 from then 


until maturity Jan. 15, 1975. 


In 1959-60, Trans-Canada has | 
ranged between a low of $2214 | 
and a high of $2934. Recent 
price: $24. 

Home Oil also plans to sell 
privately $10 million (U. S.) 
20-year secured bonds. Pro- 
ceeds of the two issues will be} 


| 
Issue Sold 


January 30, 1960 THE FINANCIAL POST 


We Offer,‘as Principals 


1,000 Shares 
THE BRITISH AMERICA ASSURANCE COMPANY 


Incorporated in Upper Canada 1833 


The British America Assurance Company, one of the oldest 
financial institutions in Ontario, is Canada’s second oldest 
fire insurance company. The Company is one of a group 
known as The Western-British America Assurance Group, 
which together form the largest general insurance group 
in Canada. 


We recommend these shares for investment, 


Price : $106 per share net* 


Indicated Dividend $4.20, yielding approximately 4.00% 


Descriptive circular available on request. 


*Subject to prior sale or change in price. 





Please enter my order for....................... shares of British America 


Assurance Company at $106 per share. 


PRIA Lcd ds chesiuscialitats Birstall biecedetanaeseentpidaaeaiionnleiga a adintnemmaeiebaial 


Address 
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outstanding Argus share si Nov. 30, 1959. In addition to th el ore fe tomre. bane teen * 
EXECUTIVE DEVELOPMENT ee ee gee be? oo io oe th etre Sennen ens | Toronto Montreal Established 1901 New York London, Eng. 
2 I a six stocks, Argus’ investments at Nov, 30 included unidentified penditures, and for other ‘allen, Winnipen Celgary Elmenton Wenceuser Victoria Onewe Quebes Molifan’ Salet Joho 
at the Banff Centre for Continuing Education = 


MARCH 14th - 26th, 1960 


including courses in 


Financing Enterprise 
Organization and Management 


Financial Controis 
Human Relations 


for further particulars write 
Director, Banff School of Fine Arts, Banff, Aiberta 





Vancouver Wins Anti-Fire Award 


City of Vancouver shared top! bridge, Ont., station. 


securities with a market value of $1.8 million and securities with 
no quoted market value, at cost or less of $1.96 million. 

Argus’ income from investments in year ended Nov, 30, 1959, | 
gave it a net profit of $1.43 per share ($1.38 year before). 

Of the six stocks, British Columbia Forest Products, Massey- | 
Ferguson, and Canadian Breweries have reported good gains in| 
1959 fiscal year earnings. Dominion Tar & Chemical is expected | 
to show a moderate improvement, and St. Lawrence Corp, should 
be close to 1958. 


Only Dominion Stores—$1.68 per share in half year ended 
Sept, 19, 1959, vs. $2.22 a year earlier—does not seem likely to | 


porate purpose. 


Grand & Toy 
Profit Up 


Estimated net profit of Grand 


| 


Fort William London Kitchener Brantford Hamilton St. Catharines Boston Philadelphia 


50 King Street West, Toronto 
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NEW LECTURER 
Accounting lectures for mem- 
bers of National Secretaries Asso- 
ciation, Montreal Chapter, hence- 
forth will ke given by David G. | 
Cuthbertson; CA, a 1959 winner | 






Investment Securities 
H.E.P.C, 


Price 97.75 to yield about 6.20% 


KERNAGHAN & CO. LIMITED 


(Gtd. by Prov. Ont.) 6% Bonds due Feb. 15th, 1980 


honors -with Louisville, Kentucky, The association is a_ 17,000- 
in the annual 1959 fire prevention | member, non-profit organization 
contest sponsored bY National | composed of business, fire depart- 
Fire Protection Association. ments and governments in both 


2nd Floor, 67 Richmond St. W. 
EM. 4-4256 






, Toy : p i nths rernor-General's TORONTO 
match previous year’s results ($4.18 per share). Market value of ue oa : Pi sm es sa Governor-General's gold 
Argus investment in Dominion Stores at Nov. 30, 1959 (380,006 *, od, Ss ; ; 


; 4.35 per shar resi . 
shares), represented 21.2% of the market value of the six ms pee snare, prema J. 5 


EM. 8-3871 














‘ ° ee ANNOUNCEMEN EEE 
|Grand reports in the first inter- | 








The awards are based on year- Canada and U. S. 
round effort to reduce fires and to Two Canadians sat on the 1959 








holdings, Current market value of the Dominion Stores’ invest- 
ment is about $750,000 lower than two months ago. 








educate public in fire safety. board of judges: ‘A. Leslie Ham, This is how the performances of Argus and its six main stocks 
Canadian winners in other cat-| Chief Counsel of Canadian Un-| compare: 
egories of the contest: derwriters Association, and} Per share earnings 
Montreal Transportation Com-|R. A. W. Switzer, Assistant Do- | Latest 
mission, and the RCAF Falcon-' minion Fire Commissioner. Market price fiscal Previous 
ili pialaditeontiaanti — —_—— Recent Jan. 4/60 Nov. 30/59 year year 
rr ANNOUNCE M EN | ee $ $ $ $ $ 
Argus Corp 30 35% 31%, 1.43 1.38 
CONFEDERATION LIFE APPOINTMENTS EE Ble | Acccecsy. 19% 13% 13% 0.94 0.21 
: | Cdn. Breweries weseees eco 35% 37%, 35% 3.62 3.04 
; : ie Dew, Slares, sccscess ee 49%, 51 51% 1.68°* 223" 
| Pee. Te. ks beareere coe 14% 16% 15% 1.50 Est. 1.40 
Massey-Ferg.. .sccocecssas 1 12% 11% 1.65 1.26 
| oe. towrente: . os. ce cece 17%, 18% 17% 0.77§ 0.80§ 
Six months. §Nine months. 
7 . * 





D. M. FORTUNE G. R. WALLACE 


Confederation Life is pleased to announce the appointments of D. M. Fortune, B.A., 
M.A., Associate C.L.U., as Assistant Superintendent of Agencies and G. R. Wallace, 
C.A., as Manager, Estate Planning Department. These appointments reflect the steady 
progress and exponsion of services in these oreas. Mr. Fortune will continue to have 
over-all responsibility for Field Training. Mr. Walloce'’s responsibility will be od- 
vonced training and co-ordinating the company's estate planning services. 
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LOW COST 
MORTGAGE and 
LEASEBACK 
FINANCING 


Camston rates are lower. And the Camston plan 
is better, because it is complete. 


Its value to Canadian industry is proved daily 
by the successful companies that choose it. 


The low cost of Camston financing is one reason 
why the Camston Total Service Plan is the soundest 
way to tackle the problem of new construction. 
With the Total Service Plan, Camston takes 

all the responsibility: 


%* Camston engineers study your requirements 


exhaustively. 


% Close teamwork by independent engineers and 
architects produces just exactly the design 


you need. 


Camston contracts for the entire project through 
site selection, architectural and engineering 
design, construction and financing with typical 
Camston emphasis on cost and quality control. 


The end product bears the unmistakable stamp 
of ingenuity and judgment. 


When you talk expansion, talk to Camston. 


Stock of Alberta Distillers Ltd. slipped to $2.55 early this 
| week (1959/60 low), down from $2.90 early in January, High for 


im report issued by the Toronto 
office supply firm. 

This is an increase of $8,400 
or 36c per share over the corre- | 


| sponding 1958 profit. Net for the | 


full 1958-59 fiscal year was| 
$105,935 or $4.59 per share. 
December sales were greatest 


lin company’s history, and ex-| 


| 





| 
| 


| last year was $3.60 in February, Company has reported net of | 
approximately 5c per share for six months ended Nov, 30, 1959, | 


vs. 9c in like 1958 period, Decline was attributed to increased 
competitive activity, rising costs and tight money policy w 


caused liquor boards to reduce inventories. Cost of extensive 


| equipment 
hich depressed. 


ceeded by 13% the record sales | 
of December, 1958. 
Improvement came 
from manufacture and sale of 
business forms and_ general 
printing, Mr, Grand said, Com- 
mercial office supply depart- 
ment and retail stores continued | 
strong, but office furniture and 
business was still | 


chiefly 


‘ | 
Company expects a substan- | 


advertising and sales promotion in the U. S, reduced profits from | tial increase in sales in 1960) 


that market, Improvement is forecast for balance of this fiscal 
| year. 

Omission by President Electric of quarterly dividend due in 
March sent the stock down to 95c early this week, off from $1.25 
| a week ago and $1.40 earlier this month. The stock hasn’t sold 
above $2 since last May; high for 1959 was $2.45. Company, 
which has paid 24c quarterly since February, 1958, said that be- 
cause of the tight money situation, it was considered wisest to 
conserve working capital. 

Dominion Glass common advanced to $90, up $2 in a week, 
$3 since start of the year. Company boosted earnings in the year 
ended Sept. 30, 1959 to $6.31 per share from $5.63 year before. 
| Price range in 1959 was $98 high, $83 low. At current market. 

price/earnings ratio is 14.3; yield at indicated annual dividend 
rate of $2.60 per share is 2.89%. 


have been Crown Trust Co., which jumped $3.50 to $29 on turn- 
over of 175 shares, then settled back to $28 at mid-week (1959 
net was $2.14 per share vs. 1958’s $2.10); Huron & Erie Mortgage 
at $5814, up $3 in the month; Cockshutt Farm Equipment, which 
posted a new high of $2514 last week for a $2 gain (recent price: 
$247); and Circle Bar Knitting, trading 400 shares at $4.25 
compared with previous sale at $3. 

Seldom-traded Northland Utilities at recent price of $15% 
is down $1 from the last sale in December: price range in 1959 
was between $18 high, $15 low. Based on estimated earnings for 
the 11 mo, ended Nov. 30, 1959, company’s net profit per share 
is reported to be running better than 20% ahead of the previous 
year’s $1.01, indicating per share net of $1.20 or better for 1959. 











A 23.9% rise in earnings 
brought Superior Propane Ltd. 
net profit to $409,019 or 92c per 
common share, in the year end- 
ed Nov. 30, 1959. 


Previous fiscal year’s net was 
$330,133 or 74c a share on the 
smaller number of shares then 
outstanding. 

Gross revenues were up 18.8% 
at $7,433,597, from $6,256,616 
in the 1958 fiscal year. 


Not included in 1959 profit is 


a tax saving of 55c per common 
share, arising from the com- 
pany’s provision of capital cost 
|allowance in excess of normal 
depreciation. Company pro- 
| vides for normal income tax in 
calculating its profit, although 
actual tax payments are sub- 
stantially less. 


Superior Propane completed 
its move into Quebec with’ the 
acquisition May 1 of Kennebec 
Propane Co, During the current 
year, company will concentrate | 





Superior Propane Net Up 23%, 
Will Issue Debentures, Stock 


| With Nesbitt, Thomson & Co. for 

the sale of a debenture-stock 
issue, to yield the company 
something over $1 million. 


Financing will consist, FP 
| understands, of $800,000 634% 
20-year sinking fund deben- 
| tures, Series D, and 20,000 npv 
common shares, to be offered in 
| units of a $1,000 debenture and 
25 common shares, at about 
| $1,350 per unit. 


Recent stock price: $15%. In 
| 1959-60, stock has ranged be- 
| tween a low of $11% and a high 
of $18%. 


‘114 Stocks Yield 
Averages 4.54% 


The average yield on 114 divi- 
|dend - paying stocks on the To- 
ronto Stock Exchange, as compil- 
ed by Moss, Lawson & Co., on the 
prices of Jan. 25, was 4.54%, up 
.03% from the previous week. 


The current yield 


compares | 


Other stocks moving against the generally lower market trend | 


“which, together with a neces- | 
sary firming of the pricing 
strueture in the office furniture 
and equipment field, should im- 
prove the earnings picture”. 

Last board lot transaction in 
the rarely traded stock was 
Sept. 22 at $47. Low for 1959 | 
was $45, March 26. 


Lo 
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| Inc., Elkhart, Indiana, U.S.A, Mr. Koerting relating to the establishment of 
is also a Vice-President and member of TRUSTS and the incorporation of 
the Board of Directors of Miles Labora- COMPANIES. 


ADDITIONAL ISSUE 


To be dated February 15, 1960 


| with total capacity of 410 cases of 

a 6145 oz. product, has been intro- 
duced by White Motor Co. of 
Canada, Toronto. 


NEW WHITE TRUCK 
A power-tilt-cab truck equip- 
ped with a new straight-frame, 
pallet-type beverage truck body, 


MILES LABORATORIES | 
APPOINTMENT 


BERMUDA 


OFFERS 
TAX FREE JURISDICTION 
STABLE GOVERNMENT 
STRATEGIC LOCATION 
FIRST CLASS COMMUNICATIONS 
FREE PORT AREA 

THE BANK OF 

N. T. BUTTERFIELD 

& SONS LIMITED 


Hamilton — Bermuda 
















W. E. KOERTING 


Mr. William E. Koerting has been ap- 
pointed President of Miles International 


5 i 
Division, a Division of Miles Laboratories, | will be pleased to answer enquiries 


tories, Inc. 


$5,400,000 





blaw Leased Properties Limited 


(Incorporated under the laws of Ontario) 


%% First Mortgage Sinking Fund Bonds, Series F 


To mature February 15, 1985 





















Principal and half-yearly interest (February 15 and August 15) and redemption premium, if any, are to 
be payable in lawful money of Canada at any branch in Canada (far northern branches excepted) of the 
Company’s bankers, at the holder's option. Bonds are to be issued in coupon form in denominations of 
$500 and $1,000 registrable as to principal only and in fully registered form in denominations of $1,000 
and authorized multiples thereof. / 


Sinking Fund 


The Company will covenant to establish a sinking fund for the Series F Bonds _ peying to the Trustee 
a sum sufficient to provide for the retirement of $216,000 principal amount of such Bonds on February 15 
in each of the years 1961 to 1984 inclusive. Such sinking fund payments together with an additional 
payment of a sum sufficient to retire $216,000 pero amount of Series F Bonds on their maturity date 
will provide for the retirement of the Series F Bonds in full. 


Trustee: National Trust Company, Limited 


‘ In the opinion of Counsel these 6 {% First Mortgage Sinking Fund Bonds, Series F, will be investments in 


which the Canadian and British Insurance Companies Act states that a company registered under Part III 
thereof may invest its funds, without resorting to the provisions of subsection (4) of section 63 of the said Act. 


We, as principals, offer the 634% First Mortgage Sinking Fund Bonds, Series F, subject to prior sale and 
change in price, if, as and when issued and accepted by us and subject to the approval of all legal matters 
on behalf of the Company by Messrs. Blackwell, Hilton, Treadgold & Spratt, Toronto, and on our behalf 
by Messrs. Borden, Eliot, Kelley & Palmer, Toronto, who are also Counsel for Loblaw Groceterias Co., 
Limited, the vendor of the properties to be acquired by the Company. 


Pricer 99 and accrued interest to yield 6.84% 


Subscriptions will be received subject to rejection or allotment in whole or in part and the right is reserved 
to close the subscription books at any time without notice. 
It is expected that Bonds in definitive form will be ready for delivery on or about February 15, 1960. 


A copy of the offering prospectus will be promptly furnished upon request. 
















on developing its newly acquir-| with 4.44% one month ago and 
ed properties and improving the | 4.05% in the corresponding week 
“economics” of its distribution | last year. 

methods, Chairman Marshall} Here is the yield by the various 
Rawle and President Allan A. | 8TOUPS: 


McLeod, Young, Weir & Company 
Limited 








CRAMSTON | 


| Wood, Gundy & Company 
ENGINEERS » GENERAL CONTRACTORS « LEASEHOLDS 


W. C. Pitfield & Company, 
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The Editorial Page 


Go Ahead Now on Columbia 


Development of the giant Columbia River 
power resources would probably mean post- 
ponement of some pet projects on both sides 
of the border, but pushing ahead with it iS 
the sensible thing to do. 

This plan, put forward by the Interna- 
tional Joint Commission, promises low-cost 
power for both Canada and U. S. The U. S. 
gets large additions to its generating ca- 
pacity at no cost to itself, thanks to down- 
stream benefits from Canadian storage dams 
which Canada would pay for. Canada, in re- 
turn for its storage expenditures, receives a 
share of this additional U. S. power at a cost 
much below other possible sources and in 
blocks which it can absorb, stage by stage. 

Development of the Columbia would very 
likely spike plans for an early start on, for 
example, the big Peace River project. This 
might have to wait four or five years until 
it was clear that more power — over and 


The Members from Limbo 


Any time you’re bored and want to take 


a flight from reality, hop on the CCF band- , 


wagon and see what’s up. 


Their latest aberration: The banks, which 
can now charge up to 6% on loans, should 
he restricted to a 5% maximum. 

This piece of nonsense, which recently 
came up in Parliament as a proposed CCF 
amendment, is a lovely example of the think- 
ing in never-never land, Lots and lots of 
cheap money, the argument goes, and there 
Will be lots and lots of prosperity for lots and 
lots of people. 

There would also be a galloping, thunder- 
ing, ruinous inflation, if the lessons of the 
last few years mean anything. Who would 
borrow on the bond market at inflationary 
rates when there was 5% money at the 
banks, all newly run off the printing press? 

To quote the teenagers: They’re out, 
man, way, way out. 

In limbo. 


Tut, Tut, Mrs. Morningstar 


For one mad moment last week, the world 
of the Dairy Farmers of Canada turned up- 
side down. 

Mrs. R. W. Morningstar of the Cana- 
dian Association of Consumers actually had 
the temerity to suggest, at the dairymen’s 
annual meeting, that consumers should 
share in the benefits of more efficient and 
cheaper production—and should be repre- 
sented on public milk control boards. _ 

And what possible grounds could the lady 
advance for such an outlandish request? 
She thought it reasonable merely because 
consumers paid most of the taxes that go to 
support dairy research, milk boards and 
such. 

Not since the introduction of margarine 
have Canada’s dairy farmers been so shock- 
ed. Goodness only knows where this sort of 
thing could end. If consumers, because they 
pay taxes and provide a market, are to be 
permitted to sit on milk boards and have a 
say in setting milk prices then, just as sure 
as cows eat grass, they will want to be sit- 
ting on wage boards, tariff boards, tax boards 
and all sorts of other places. 

No wonder some of Mrs. Morningstar’s 
stunned listeners temporarily forgot their 
manners and told her to get down off the 
platform and go home! Reason and reality 
are hard to face in the dairyman’s Eden of 
subsidies and monopoly. 


They’re Thinking Big in Toronto 


Any responsible citizen in a city of any 
size will hail Toronto’s bold new 20-year 
development plan as a rare demonstration 
of municipal imagination. 

The plan, still to be approved, is an am- 
bitious attempt to control that growing ur- 
ban sprawl which makes city living a pun- 
ishment instead of a pleasure. 

It will be attacked by sectional interests, 
special interests and who knows who else. 
And it will probably be attacked all the more 
vociferously for being explicitly detailed. 

But the important accomplishment is 
this: Toronto’s planners have faced their 
city’s- future with a degree of reality not 
found in many other cities. Their thinking 
is as big or bigger than their city will be. It’s 
this sort of framework that will stand up 
under all ‘the inevitable bickering over de- 
tails. 


We Asked for It 


It’s an excellent, though not original, 
idea of Mr. Diefenbaker’s that Canada should 
devise a method of amending its constitu- 
tion without reference to London. But it’s 
just silly to make a song and dancé, as some 
Quebec politicians did in responding to the 
suggestion, about removing “British control” 
now that Canada has “reached adulthood”. 

There is no British control and Canada 
reached adulthood generations ago. 

It happens, because the Fathers of Con- 
federation wanted it this way, that the BNA 
Act uniting the Canadian provinces in 1867 
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above that coming from U. S. power pay- 
ments—was needed. 


The big job now is to get the Columbia 
projéct moving. The general treaty must be 
agreed on, approved in both countries (this 
involves Congress in the U. S.), and the 
special details worked out—perhaps by spe- 
cial agencies set up for the purpose in both 
countries. 


All this takes time. But with any luck, 
the experts say the initial phase of Canadian 
storage development could be accomplished 
within three years, from drawing board to 
completion. Even with the delays that are 
inevitable in any such international under- 
taking, the power should be available in time 
to meet expected needs. 


The complications are many, but the ben- 
efits should give this imaginative scheme top 
priority in Canada and the U. S. 


was a statute of the U. K. parliament. There- 
fore changes in it have to be enacted in that 
parliament. 

But British MPs think it amazing, anom- 
alous and, indeed absuris that they are 
asked, from time to time, to do this job. 
They do it without opening their mouths or 
perhaps even their eyes and ears. They will 
pass, with no debate or question, any amend- 
ment whatsoever that’s asked for by the 
Canadian Parliament. 

It’s entirely up to Canadians, as it has 
been for many years, to change this anti- 
quated procedure if they want to. The ques- 
tion is: How? | 

The only satisfactory method is to make 
the constitution a part of Canadian law. But 
should the BNA Act be re-enacted as a sim- 
ple federal statute? Or should the terms of 
union be embodied in a “basic” document 
superior to ordinary law? In either case, 
would it not be a good idea, at the same time, 
to bring the old BNA Act up to date? If it 
would be, who is to do the revising? 

If anyone has the answers to these ques- 
tions, some headway may be possible. Mean- 
while, no nonsense, please, about external 
“control” when none exists. The present sit- 
uation is one,that we asked for and can 
change whenever we are so inclined. 


What “Recognition” Means 


The state department .at Washington 
says it favors bringing China (meaning 
Communist China) into talks on limiting and 
controlling armaments. This makes sense. 

The department adds that the inclusion 
of China would not affect the American pol- 
icy of non-recognition. This makes no sense. 

“Recognition” of a government, like rec- 
ognition of a man in the street, is not a 
certificate of purity or a passport to heaven. 
It’s only the indispensable preliminary to 
saying: “How are you?” 

If the Americans want to talk to the 
Chinese about arms (and why not?), it can 
hardly be treason to suggest that speaking 
terms should be arranged. In the practical 
sense that’s all that recognition means. 

Or do our neighbors give wholehearted 
moral approval to the governments of Rus- 
sia, Spain, Saudi Arabia, Dominican Repub- 
lic and such others already recognized? 


Still Plenty of Room 


Immigration to Canada has fallen far 
below the postwar peak; and the main rea- 
son for this decline is undoubtedly control 
on this side, not inertia on the other side. 

The statistics are quite startling. Canada 
in 1957 received 282,164 immigrants. In 1958 
this figure fell to 124,851. 

For the first nine months of 1959 it was 
85,355. As the fourth quarter of the year 
is normally a slack period, the total for last 
year will hardly exceed 100,000 or just 35% 
of 1957. 

Prosperity in Britain and Western 
Europe is a factor in the, situation. But it 
can’t account for a nearly two-thirds drop 
in immigration to Canada in two years. 
Checks imposed at Ottawa, because of the 
recession, have been the most effective 
deterrent. 

There is, of course, some merit in the 
theory that the inward flow must be related 
to economic conditions in this country. In 
years of black depression like 1932-33, it 
would probably be unwise to let in a massive 
tide of immigrants, supposing they wanted 
to come. 

But the government is pushing this 
theory much too hard by adopting a restric- 
tive policy in good times like the present. 

As Arthur Maloney, MP, noted in Parlia- 
ment last week, immigrants don’t create 
unemployment; they create wealth. In 1957, 
he estimates, postwar “new Canadians” paid 
$190 million in taxes and had savings of 
$146 million. Many had flourishing businesses 
of their own. 

Amidst all the current talk about an “ex- 
ploding” world population, which is a fact, 
Canada is one fortunate country that doesn’t 
need to worry about overcrowding. Canada 
needs more people, not fewer, and our birth 
rate can’t supply them fast enough. 
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MR. KIERANS 


Professor Heads «xchange 

A McGill University professor with 
an impressive background in busi- 
ness, finance and economics has been 
appointed president of the Montreal 
and Canadian Stock Exchanges. 

He is Eric William Kierans, pro- 
fessor of finance and director of the 
School of Commerce at McGill, 

Montrealer Kierans expects to take 
over his new duties as soon as McGill 
classes end this April. He succeeds 
Henry G. Norman—career diplomat 
and a former senior partner of Price 
Waterhouse & Co. 

Born in Montreal in 1914, Kierans 
received his early education in that 
city. In 1935 he graduated magna cum 
laude in Arts from Loyola College. 

On graduation, he went to work in 
the electrical department of Canadian 
Car, shortly afterward joining Ogilvie 
Flour Mills as a salesman in the 
Maritimes. 

Kierans returned to Montreal in 
1942 and was engaged in a variety of 
business activities for the next few 
years during which period his objec- 
tive was to ‘save sufficient capital to 
start his own company. Thus in 1945, 
he founded Canadian Adhesives Ltd., 
which company he still owns. ~ 

Determined to further his educa- 
tion Kierans next undertook graduate 
studies at McGill. This soon led to 
teaching assignments at the Univer- 
sity. In 1953 he was named full pro- 
fessor in the Department of Economics 
and Political Science. 

Kierans is married to the former 
Theresa Catherine Whelan. They have 
one son and a daughter. 

He is a member of the Canadian 
Political Science Association, Cana- 
dian Tax Foundation, Montreal Insti- 
tute of Investment Analysts, Montreal 
Economics Association. 

“A little bit of golf” at Hampstead 
Golf Club is about the only recrea- 
tion that his many business and uni- 
versity duties permit. 


New Lever President 


A business career which began in 
the internationally known Lever 
Brothers organization 23 years ago, 
has led Johm C. Lockwood, 46, to the 
president's chair at Lever Brothers 
Ltd., Toronto. 

Included was a ten-year stint in 
senior sales, advertising, and market- 
ing posts, from 1946 to 1956, in the 
Canadian company which he now 
heads. 

Born in Brentwood, Essex in Janu- 
ary 1913, Lockwood was educated at 
Ampleforth College, Yorkshire and at 
Worcester College, Oxford, graduat- 
ing from Oxford with honor marks in 
classical studies and modern history. 
He joined the Unilever organization 
in 1936 and spent the next two years 
in company training programs at Port 
Sunlight in the U. K. and in Con- 
tinental Europe. Shortly after the out- 
break of the second World War he 
enlisted as a driver in the Royal 
Army Service Corps. Getting his com- 
mission he landed in Normandy a 
week after D-Day as a major com- 
manding an ammunition column. He 
fought with the British forces in 


France, Belgium, Holland and into 
Germany. 

In May 1946 Lockwood came to 
Canada as advertising manager of the 
Pepsodent Company of Canada, then 
newly acquired by Lever Brothers. 
He became successively marketing 
director for Pepsodent, marketing 
director for World Brands Ltd. 
(another Lever-owned subsidiary), 
then sales director and later market- 
ing director for the Lever company. 
In these appointments he traveled 
widely throughout the Dominion and 
became closely acquainted with gen- 
eral economic developments. 

Two years ago Lockwood was ap- 
pointed managing director of Lever 
S.A. in Brussels, ; 

Two daughters and three sons make 
up Mr. Lockwood’s family, and he 
lists his recreational interests as 
books, theatre, pictures and sailing. 





MR. LOCKWOOD 


Hotelmen’s Choice 


A man who has been in the hotel 
business all his life is president of 
the Ontario Hotel Association for 
1960. He is J. N. Yanover of the new 
Queen’s Hotel, Belleville. 

Born in Chicago, Jack Yanover 
moved to Canada with his parents 
when he was a youngster. Upon com- 
pletion of his education he became 
associated with the hotel industry, 
first as a clerk and, later, as night 
manager. He acquired his own hotel 
in Belleville during 1934 and now 
owns both the New Queen’s as well 
as the Queen’s Motor Hotel. In addi- 
tion he is president of the Fort Henry 
Hotel in Kingston. 

During World War II, he served 
with the Canadian Armoured Corps 
and, at the finish, held the rank of 
captain. Community minded, he has 
served both as chairman and member 
of the Board of Governors for the 
Belleville General Hospital, also as 
president of the Belleville Chamber 
of Commerce and the Rotary Club. 

Last year he was appointed chair- 
man of the Industrial Commission. 

He is married with three daughters. 





MR. YANOVER 


Aapier Moore’s 


Serateh Pad 


T WAS at the concluding event of 

their whirlwind nine-day tour of 
Caribbean island branches of that 
Canadian institution that I met the 
officers and directors of The Bank of 
Nova Scotia. 


This at a large and representative . 


welcoming cocktail party on the moon- 
lit, lovely patios of the Bahamian home 
of E. Leslie Hammond, manager of the 
.bank’s Nassau branch. 


It was after five o’clock when the 
visitors flew into Nassau. 


From the airport they were whizzed 
to E. P. Taylor’s recently opened Ly- 
ford Cay Club at the western tip of 
New Providence, where they were to 
spend the night. 


They hurriedly changed and then 
sped on a 40 mi. drive to the Ham- 
mond residence at the eastern end of 
the island. 


Next afternoon they took off for 
New York and Canada. 


* * * 


It was my old Nova Scotian friend 
Ralph P. Bell who told me of nine 
days of whizzing. 

Ralph left Halifax in a blizzard, and 
in New York joined the party, which, 
headed by F. William Nicks, the 
bank’s president, and Robert L. Dales, 
executive vice-president, was a cross- 
country representation. 

From Newfoundland: Lewis H. M. 
Ayre, of Ayre & Sons Ltd., St. Johns. 

From the Maritimes: Roy A. Jodrey, 
president, Minas Basin Pulp & Power 
Co., Hantsport, N.S.; Ralph Bell, At- 
lantic Sugar Refinery Ltd., Halifax; 
Charles N, Wilson, president, Standard 
Dredging Co. Ltd., Saint John, N.B. 

From Montreal: William F. Mack- 
laier, of Hugessen, Macklaier, Chis- 
holm, Smith and Davis. 

From Ontario: J. D. Fraser, vice- 
president, Snelling Paper Sales, Pem- 
broke; M. S. Beringer, British Ameri- 
can Oil, Toronto; C. Sydney Frost, 
past president, Bank of Nova’Scotia, 
Toronto; W. Norman McLeod, chair- 
man of the board, Moore Corp., To- 
ronto; W. H. Rea, president, Canadian 
Oil Companies Ltd., Toronto. 

From Alberta: Albert T. Baker, 
general manager, Alberta Wheat Pool. 

From Vancouver: Fred C. Brown, 
president, Union Steamships; 


Cyrus H. McLean, president, B. C, ' 


Telephone Co. 


And Harry Randall, assistant to the 
bank’s president; J: D. Burchell, sec- 





What Others 
Are Saying 


Leave Feuds at Home 
Windsor Star 


Canada’s postwar immigration influx has 
been an almost unqualified success. Most 
immigrants have established themselves 
even more quickly than could have been 
anticipated. They have added both produc- 
tive and purchasing power to the economy. 

Too many of our immigrants, however, 
particularly from continental Europe, have 
brought with them their ancient feuds and 
hatreds. 

One can understand the emotions of 
those who endured suffering and privation 
at the hands of people of other races. But 
this is Canada, a new country striving to 
build up a peaceful, amicable society. Our 
newcomers will find the greatest happi 
ness, and contribute most to the happiness 
of fellow Canadians if they forget their 
former animosities. 


THE CANADIAN PLAN for a 6-mile 
limit at sea and a further 6-mile exclusive 
fishing limit, thinks the Ottawa Citizen “is 
a sensible compromise of existing disputes 
over the law of the sea and should offer a 
satisfactory compromise at the Geneva 
meeting in March.” 


CUTTING OFF of electrical power dur- 
ing the recent ice storms, says the Clinton 
(Ont.) News-Record, “indicates just a little 
bit how handicapped we would be if a big 
disaster came to our country. A couple of 
well-placed nuclear bombs would put the 
entire country out of commission, and re- 
pairs would not be possible within weeks 


or months.” 
7 . . 


INDIANS SHOULD ACCEPT the vote, 
argues the Calgary Herald. “For years the 
Indians have been treated as second class 
citizens. They must be given full educa- 
tional opportunity and time to adjust them- 
selves to a new status of life. The vote 
should increase the Indian’s self-respect. It 
should be no problem to give it to them 
without interfering with their rights.” 


. - « 


IF THE GOVERNMENT is going to crack 
down on penny pools then the legal author- 
ities should handle the job not the post 
office, advises the Vernon (B.C.) News. 
“The Post Office has a sufficiently difficult 
job to get the mails through expeditiously 
without being saddled by the task of play- 


ing policeman to the public morals.” 


retary, and G. A. Griffiths, supervisor, 
who served in the Caribbean for 24 


years. 
6 * 2 


First stop was San Juan, Puerto 
Rico, where this year the branch cele- 
brates the ‘50th anniversary of its 
opening. 


Thence to the Dominican Republic, 
where the bank has been for 40 years. 


On to Kingston, Jamaica, where a 
directors’ meeting was held and the 
Governor of Jamaica officially opened 
the remodeled main office in that city. 


This branch, first to be established 
in the Caribbean, was opened in 1899, 


In every place visited the directors 
talked with business and government 
officials, inspected developments, vis- 
ited sugar and other plants and kept 
going from early morn till late at 
night. 


Being in Nassau only Saturday 
night and Sunday morning, they didn’t 
have much time in which to relax. 


They didn’t even see a newspaper 
advertisement by a night club that 
proclaimed that it was “Open Eight 
Nights a Week”, 


Because of the vagaries of mail in 
these parts, we are still receiving 
Christmas greetings. 


Among a total of some 500, most 
unique was from Jean McKinley, one- 
time editor of Canadian Homes & 
Gardens, now editor of Woman & 
Beauty in England. 


Her best wishes came in a red and 


gold bound box. It contained a cake of 
soap, with her name on it. 





Stop Me lf... 


The restaurant owner was sampling the 
soup made by the newly hired cook. 

“You say you served overseas?” he asked. 

“Yes, sir.” said the ceok, “I was officers® 
mess cook for two years and I was wounded 
twice.” 

“You're a lucky man,” observed the owner, 
“It's a wonder they didn’t kill you.” 


Two friends went duck shooting one cold 
morning. One took along a thermos bottle full 
of coffee while the other had a bottle of some- 
thing stronger. 

Both imbibed freely of their chosen beve 
erages through the early hours and finally a 
lone duck appeared overhead. The coffee 
drinker raised his gun first, took aim and 
fired. The duck kept on going. His friend 
then pointed his gun at the duck and brought 
it down with the first shot. 

“That’s pretty good shooting,” said the first. 

“Nothin’ to it,” shrugged the other. “When 
a flock like that comes over, you're bound 
to hit one of them.” 
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The modern girl’s hair may look like a mop, 
but that doesn’t worry her — she doesn’t know 
what a mop looks like. 
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India’s First Need Is Enough to Eat 


Mr. Nehru’s young republic takes stock on tts tenth birthday ... 


HE GREAT DIFFER- 
ENCE between the 
American empire and the 
British was, of course, that 
the American Indians perish- 
ed (not quite totally but 
almost) while the British In- 
dians survived — and multi- 
plied exceedingly. 

India’s 400 million people 
are the second largest human 
aggregation. Mass, history 
and place on the map give 
them a key rele in world af- 
fairs. What happens to them 
in the next few years will af- 
fect the lives of everyone on 
the planet. 


Will they check their pop- 
ulation growth, or, to solve 
their toughest problem the 
other way around, increase 
the food supply so that all of 
them may have not just sub- 
sistence but enough nourish- 
ment for a full day’s labor? 
Can they hoist themselves out 
of primeval poverty and be- 
come a hard-working, well- 
paid industria] nation? 

The answers, when they 
appear, will be far more 
important than moon-flights. 
Meanwhile the Indians are 
Coing well, even if not quite 
well enough. 

The occasion for this piece 
is an anniversary they -cele- 
brate as their national day. 
Just ten years ago India pro- 
claimed itself a republic — 
within the Commonwealth. 
(If the Irish had known that 
this political conjuring-trick 
could be managed, _ they 
would undoubtedly have 
stayed in ) 

Here are some of the rea- 
sons for congratulating the 
Indians and their Prime Min- 


ister, Mr. Nehru, on the 
birthday. Since 1950 they 
have: 


@ Increased their GNP and 
per capita income substan- 
tially and carried out large 
hydro - electric, irrigation, 
road-building, and other cap- 
ital projects; 
@ Raised their literacy rate 
from 16.6% to 40.7%, abol- 
ished untouchability, in law 
at least, and begun to break 
down hereditary caste divi- 
sions; 
@ Established a parliamen- 
tary system and held two na- 
tion-wide free elections with 
175 million voters, largest 
constituency on earth; 
@ Stayed in‘*the Common- 
wealth and’ so provided a 
purely voluntary, friendly 
bond between the West and 
Asia; 
@ Used their neutralist posi- 
tion to promote. peace and, 
from time to time, set an 
example of cool rationality in 
a world that often seems de- 
mented. 
These 
ments. 


The size of one man’s con- 
tribution may worry some 
Indians but probably _ it 
shouldn't. More “advanced” 
countries have relied on a 
hero in an emergency — the 
British on Churchill in 1940- 
45, the Americans on FDR for 
12 years, the French on de 
Gaulle right now. Nehru’s 
pre-eminence is no proof of 
Indian political immaturity. 

The Indians should not be 
upset either, as some of them 
are said to be, because many 
of their voters, not being able 
to read, have to depend on 


are great achieve- 
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the same purpose in another 
country; and every demo- 
cratic state has millions of 
voters who might as well be 
unable to read for all the use 
they make of the accomplish- 
ment. 

What is truly marvellous is 
that, literate or illiterate, 
400 million people as poly- 
glot, diverse and far-flung as 
the Indians should have set 
up a_ reasonably smooth, 
peaceful federal state (hard- 
est of all systems to operate) 
ir about ten years. This has 
been a wonderful job; per- 
haps the indians would give 
some of the credit to their 
pre-independence training in 


the management of minis- 
tries, legislatures and civil 
services, 


“Neutralism” has been the 
other political highlight of 
the decade. John Foster 
Dulles called it “immoral’’. 
Today it’s clearly seen that 
Nehru was under no obliga- 


by 1956, end of the first Five 
Year Plan, Indian output ‘of 
finished steel had hit the 
target of 1,300,000 tons. This 
looks like a good perform- 
ance; but the Britannica (Vol. 
12, p. 188) says that produc- 
tion was 1,048,208 tons as 
long ago as 1938-39. 

There has been progress in 
this branch of industry, it’s 
clear, but no_ spectacular 
“forward leap”. The steel ob- 
jective for 1961 is 4.3 million 
tons. If it’s reached, and In- 
cians are hopeful that the 
second Five Year Plan will 
be at least 80°% realized, this 
will be a great gain. But 
Canada, with only 4% of In- 
dia’s population, makes more 
steel. 

This comparison may seem 
not only odious but outrage- 
ously unfair. The Indians are 
not concentrating on heavy 
industry yet. Anyway, why 
apply the same yardstick to 
an Asian land, just emerging 








J. B. McGEACHY 


“The remedy for India’s 
problem is not foodships. 
It’s a lot more fertility in the 
soil and a lot less in human 
beings. The West can help 
in both ways and had better 


do so quickly.” 


eee eee ener nennt ee eee 


tion to join any military alli- 
ance and has well served In- 
dia, and humanity at large, 
by staying out. The world 
would be no safer than it is, 
but perhaps more dangerous, 
if India were dotted with U. 
S. bases and committed to 
attacking the Russians in the 
event of war. 

Politically then, thanks to 
Nehru’s wisdom and skill, the 
Indian republic has been a 
success up till now. 

It’s the economic picture 
that looks less bright even 
though quite impressive. To 
get the perspective remem- 
ber that India has worked on 
two Five Year Plans (1951- 
56 and 1956-61) which set 
production goals and, without 
the fe rocious Communist 
drill, directed private and 
public investment to defined 
aims on a time schedule. 

Capital formation is diffi- 
cult in a poor country. Where 
income per head is low (now 
$60 a year in India, up from 
$50 ten years ago), saving is 
out of the question except for 
the minuscule rich majority. 
Even so, an official Indian re- 
port just out, to mark the 
birthday, says that the saved 
fraction of the country’s na- 
tional income has risen from 
5% to over 10% in the de- 
cade. 

This is good going and has 
meant substantial capital 
outlay on railways, airlines, 
electrical plants, irrigation 
ditches, factories of many 
kinds and even atomic reac- 
tors. 

Let us 
the 


look, 
particular 


however, at 
item that’s 


from feudalism, as to the 
technological giants of the 
West? 


My excuse is simply this. 
India aspires to be an indus- 
trial nation. If anything con- 
structive is to be done about 
this ambition, We must all get 
it into our heads how im- 
mensely, unimaginably far 
India now is from making the 
grade. The job to be done is 
truly colossal. 

Indeed the Indians, in their 
climb to the economic peak, 
have to start from much low- 
er down the slope than “big 
steel”. Rational thinking 
about India must begin with 
recognition that an immense 
majority of its 400 million 
live in villages, till their plots 
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in a primitive way and don’t 
get enough to eat. They rare- 
ly die of starvation, except in 
terrible years of drought, but 
they live short lives of perm- 
anent under-nourishment. 


They are not well enough 
fed to do a full day’s or 
week’s work. As Dr. Gunnar 
Myrdal, the famed Swedish 
economist, told’ the Indian 
parliament two years ago, 
they do not in fact work as 
hard or as long as: western 
factory employees who oper- 
ate machines. Thus the aver- 
age Indian is woefully, pain- 
fully, pitifully- unproductive, 
not just for lack of gadgets 
but also from his own lassi- 
tude due to a simple lack of 
calories. 

This is why his labor is so 
poorly paid and, being cheap, 
so prodigally wasted on foot- 
ling, supernumerary | tasks. 
The very first step toward 
making India industrial, said 
Dr. Myrdal, is to give each 
Indian man a full belly so 
that he can make himself ex- 
pensive (by Asian standards 
anyway) and demand more 
pay because he’s worth it. 

Well, man-made _ ditches 
are bringing water to more 
and more Indian acres, fertil- 
izers and insecticides are in 
greater and greater use, and 
the official forecast is a 1961 
food output nearly 50% 
above 1951. 

Unfortunately, because of 
population growth, this won't 
be enough. Last year the 
Ford Foundation sent a team 
of economists to India. They 
reported that by 1966, if the 
birth rate stays where jt is, 
India will be shy 28 million 
tons of food unless the rate of 
increase in crops is trebled. 

Neither rationing nor im- 
ports could possibly cope 
with a shortage of this size. 
It could cause famine and 
civil strife. It would inflate 
food prices, and so other 
prices, to such a point that 
the third Five Year Plan 
(1961-66) might go irretriev- 
ably down the drain. 

What can be done? It’s first 
of all a humanitarian ques- 
tion but it has. of course, a 
political angle because of the 4 
Chinese example over the 
Himalayas. By the ruthless 
techniques of forced labor | 
and forced saving, the Chin- 
ese are increasing their capi- 
tal plant and GNP far faster | 
than the indians. 

This is not denied but free- 
ly admitted in New Delhi; 


SAY: 





Don’t Expect an Okay 


On Columbia Until ’61 | 


| 
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From Our Own Correspondent 


WASHINGTON — 


|cated its approval — although|U. S. Columbia 


A Con- U.S; 
| gressional Committee has indi-| been working on the Canada- | 


;much more optimistic attitude. 


authorities who have 


problem for | 


{not enthusiastic approval — of| several years point to Congress | 


ithe principles on which Can-|as 


| 
| 


well as the diplomats as| 


ada-U, S. negotiations will be stumbling blocks to early agree- 
|based for joint Columbia River | ment. 


development, 
The talks start 
early next month, 


Almost to a man, 


in Ottawa 


every 
| knowledgeable official in Wash- 
ington believes it will be 1961} 
| before a final Canada-U. S, deal 


In the recent Congressional | 
hearing on the Columbia, there | 
were no strong objections from 
the Senators. 

They did note with something 
lless than enthusiasm that the 
'U. S. gave up its “netting” for- 
|mula and that the Libby Dam 
| project seems to be damned in- | 
directly in the principles. 


*| It was noted that switching | 
| 


\from the U.S, position of “net- 
ting” to the Canadian position 
of “grossing” means that the| 
third power house proposed for | 
Grand Coulee may become} 
uneconomic. 


It would cost more than $100 | 
million and if the downstream 
benefits are split 50-50 before 
costs are taken out, “why, it] 
just means the Grand Coulee | 
power would be far too expen- 
sive,’ one authority here said. 

The Montana Congressmen, 
as well as the Idaho representa- | 
tives, are most concerned about 
the Libby Dam. This project 
has become a symbol to them of 
economic development in the 
region, 

If the Montana and Idaho} 
Congressmen become reconciled | 
to not getting Libby, they will| 
almost certainly then ask for | 
jsomething in return for their} 
surrender on Libby. 





Meanwhile, International 
Joint Commission officials have 
indicated it will be seven or 
eight years before Columbia 
River power is available under 
joint development. 

The Corps of Engineers of | 
the U. S. Army says some con- 
struction on small downstream 
e plants might be finished earlier, | 


a 


but Mr. Nehru and his com- 
patriots, except for a very 
articulate and active minor- 
ity, don’t want to “go Com- 
munist”. It would be too 
uncomfortable, too antipa- 
thetic to India’s agreeable 
anarchism. 

So far as the West is con- 
cerned, this Indian reluctance 
to tread the sawdust trail to 
the shrine of Marx and 
Khrushchov is laudable and 
convenient. From a political, 
military or commercial point 
of view, it would be very 
awkward indeed (not neces- 
sarily disastrous but certainly 
awkward) if a Red India 
were to break its Western 
ties and join the Sino-Soviet 
bloc, as it pretty certainly 
would, 

On the other hand, the only 
chance of rescuing the In- 
dians from this fate may be, 
paradoxically, to introduce 
into their economy some of 
the impetus, the speed and 
perhaps even the discipline 
that is making China tick. 
Could the Indians get going 
at the Chinese pace without 
giving up the personal free- 
doms they want to keep? 


It’s a hard question: but 
the right answer surely is 
that India need not imitate 
China but take a cue from 
the efficient nations of the 
West, the Germans for ex- 


ample. After 1948, with help 
but starting almost from 
scratch, the Germans built a 
new industrial complex in 
quick time without going 
Communist. It can be done. 
The Indians are not Germans. 
They live in a much hotter 
climate, they are less literate 


and they’re not so used to 
hard, slogging labor. 3ut 


somehow they must be help- 
ed to surmount these handi- 
caps. 

They need from the West, 
if this job is to be done, cap- 
ital aid far more massive 
than anything offered to 
them up till now. The cost 
of their second Five Year 
Plan, inadequate though it is, 
was estimated at $15 billion 
Al. the help India has re- 


Sait ewe. . 
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ceived from outside sources 
since 1956 adds up to less 
than 5% of that figure. 

What is wanted is some- 
thing on the scale of the Mar- 
shall Plan; but the funds 
need not be, couldn’t all be, 
gifts from public treasuries. 
India asks for the investment 
of private money, offering 
many inducements and guar- 
antees. It gives top priority, 
as one would expect, to the 
manufacture of fertilizers, 
next to machinery. 

What about the trouble- 
some question of population 
growth? 

It would be outrageous for 
Western people to preach 
birth control to the Indians, 
especially when India’s rate 
of increase is no greater than 
North America’s. But this 
difficulty doesn’t arise. Con- 
traception is not, it seems, 
repugnant to the Hindu re- 
ligion. The Indian govern- 
ment officially favors it. This 
being so, whatever help the 
Indians need in family plan- 
ning, to use the genteel term, 
should certainly be proferred, 
by voluntary societies if not 
by governments. 

Here is the best answer to 
theological objections. In 
about 1,000 years, at the 
present rate of growth, there 
will be 3,000,000 people on 
every square mile of earth, 
one person per square yard, 
everywhere from Aklavik to 
Madagascar, from Kamchatka 
to Peru. Obviously, long be- 
fore 2960 AD, all mankind 
will have adopted birth con- 
trol or, alternatively, the 
Malthusian “natural” checks 
of war, famine and pestilence 
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will have decimated the race, 
We can take our choice, 
But there’s no need to look 
so far ahead, On a scale less 
than global but still large, 
India is showing the correct- 
ness of Malthus’ argument 
that population, multiplying 
at a 2-4-8-16-32 clip, can 
outpace a food supply_ that 
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grows only 1-2-3-4-5. This 
is actually happening in In- 
dia, though not in thesé pre- 
cise ratios. 

The remedy is not food- 
ships. It’s a lot more fertility 
in the ground and a lot less 
in human beings. The West 
can help in both ways and 
had better do so quickly. 
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. AUTOMATIC HEATING 


AT iTS BEST 


hheeaheereveavane ! 


WRITE FOR THIS FREE BOOKLET ON GAR WOOD 
SPECIALIZED HEATING FOR HOMES 


Write to 


ENGINEERING INDUSTRIES Co. Limited 


15 BRANDON AVE., TORONTO 4 





a designer. 


A colorful Modal office grows with 
you, It expands. as you expand your 
business. Every piece has the quiet 
sheen of satin-finished walnut, and 
the clean crisp tines for which 
the Office Specialty craftsmen 
in Newmarket, 
Ontario, are fa- 
mous, Give your 
office the clean modern look of suc- 


cess with Modal. 


* “and practical too! The unit shown 


Sells for less than $250. 


OFFICE SPECIALTY 


A WHOLLY-OWNED AND OPERATED CANADIAN COMPANY 


Modal | 


Here for your office is the kind of 
beautiful adaptable* furniture you 
yourself would design if you were 


Gar Wood automatic 
heating has been the 
choice of better home 


owners in Canada 
for more than thirty 
years, 


Consult your architect 
or your nearest Gar 
Wood dealer. 
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NOTICE 


Would anyone having knowledge of 
the late Mrs. Margaret Watson of 1 
Hathaway Road Southbourne, Bourne- 
mouth, Hants, England, communicate 


with the undersigned. 


John H. McDonald, £ 
19 Daly Ave., Ottawa 2, Ontario. 


Jcitor, 





PLAN PUBLIC RELATIONS 
William Pryde has been named 





| 


public relations counsel to the} 


Canadian Independent Telephone | 


Association, composed of inde- 
pendent companies across Can- 
ada. The association, whose mem- 
bership is largely in rural areas, 
plans a campaign of public edu- 
cation on the way independent 
companies have grown — parti- 
cularly in rural Ontario and Que- 
bec. 
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M, E. SUMNER 


The appointment of M. E. 
Manager of the Appliance Division of 
Canadion Hydrocarbons Limited has been 
ennounced by Walter Ostman, Vice Presi- 
dent and General Manager of that Com- 
pany. This appointment became effective 
January 1, 1960. 

[a 


Sumner as 


FOR SALE 
TRADE WINDS MOTEL 


Port Maria, Jamaica, W.1. 


On February 25th 1960 at 11 
a.m., we will offer the above 
well known Motel for sale, at 
PUBLIC AUCTION as a going 
concern. Includes over 550 ft. 
of ocean front in a favoured 


location on Jamaica’s North 
Coast and an established busi- 
ness. For Particulars & Condi- 
tions of Sale apply: 


THE 


C. D. ALEXANDER 
co. LTD. 
54 Duke Street 
KINGSTON, JAMAICA, W.I. 








ee ANNOUNCEMENT 


UNITED STEEL CORPORATION 
APPOINTMENT 





E. H. BEAUCHAMP 


Mr. A. G. House, President of United 
Steel Corporation Limited, has announced 
the appointment of Mr. E. H. Beauchamp 
to Vice-President in charge of the Corp- 
@ration’s Steel & Aluminum Warehousing 
Operations. 

Mr. Beauchamp is General Manager of 
United States Steel Limited, a position 
which he will retain in addition to his 
new duties. 





hold for 1960 because the indus- 
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\factor in 1960, Columbia and 
|Peace River power develop- 
|ments will give a tremendous 
|impetus to B. C.’s construction 
industry in the next few years. 
Tight money has hit housing 
| hardest but it dees affect other 
construction projects, too. 


Owners of proposed commer- 





cial buildings are prepared to| 


pay a high mortgage rate. 

In multi-story office buildings, 
for example, there’s generally 
no problem in getting financing 
if they can show the bank re- 


liable tenants already lined up| 


for a good percentage of the 
space. ~ 

Availability of money 
such projects also depends to 
some extent on location and the 
potential growth of the area. 

In 1960, built-in wage in- 
creases will tend to hike costs 
but increasing competition will 
be an offsetting factor. 

Wherever possible, contrac- 
tors will try to keep costs stable. 

While it’s estimated that there 
were fewer business failures 
among construction firms last 
year than in 1958, the amount 
of money involved in these fail- 
| ures was higher. 
| An increasing number of con- 
struction firms have reported 
profit loss in the past few years. 

In 1959 it’s estimated at least 
30% of them lost money. 

For.a boom industry especial- 
ly, this is considered a high 
| percentage. 

Some of the failures at least 
can be blamed on poor manage- 
ment and just plain bad esti- 
mating. 

Many firms deliberately put 





lin break-even or losing bids on 


some jobs knowing they’ll lose 
money but be able to keep their 
highly trained staffs intact for 
money-making jobs that come 
along. 

This poor profit picture will 
try’s capacity still exceeds the 
volume of work available, and} 
competition is severe. 

Construction men are taking, 
a hard look at labor relations as 
evidenced by increasing emph- 


|asis on educational labor semi- 
| nars. 


There are few full-time labor 
negotiators in the industry. 
One top construction man told 
FP, too often comparative ama-| 
teurs sit down to negotiate with | 

full-time professionals. 
Many smaller contractors | 


New Gas Plant 


Now on Stream 


Canadian Chieftain Petroleums 
Ltd., with a 70% interest, Con- 
solidated Mic Mac Oils, with a 
15% interest, and Mayfair Oil & 
Gas, with a 15% interest, have 
completed construction of a nat- | 
ural gas processing plant in the | 
Consort area of southeastern | 
Alberta. 

The new gas plant has been | 
placed on stream and initial de- 
liveries of gas to Trans-Canada 
Pipe Lines have been made. 

In addition to buildings and 
gas treating facilities, the plant 
area contains staff housing, tank- 
age and crude oil treating facil- 
ities. 

VEHICLE COATINGS 

Five papers on the coating of| 
vehicles will be given at a meet-| 
ing of the Protective Coatings 
Division of the Chemical Institute | 
of Canada in Toronto, Feb. 18,| 
and Montreal, Feb, 19. 











Investors! 


THE | 
DIVIDEND 
RECORD 


will help you in preparing your 


income tax returns 


This booklet contains a list of dividends 


paid by Canadian companies during 1959. 
Get your free copy of THE DIVIDEND 
RECORD by writing, telephoning or calling 


at any of our offices; 


Hugh Mackay & Company 


Members of all stock exchanges in Canada 


44 King St. West TORONTO 


Tel. EM 3-6144 
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Construction 
Men See Boom 


| especially, are ignorant of their 
own rights or labor law. 
Other trends: 


le Some Canadian construction 
firms have formed U. S. sub- 
sidiaries especially 





| follow suit. 
@e While only a handful of 


in border | 


| areas. Other firms will probably | paint it is all-important that the 


| Canadian construction firms are | 


doing overseas work, many 
major companies are exploring 
construction possibilities from 
Tasmania to British West 
Indies. 

The 60s will 
firms more and more moving 
into the world construction 
market. 


e@ Smaller and medium firms 
are spreading their wings look- 
ing for work on a nation-wide 
| basis. 

|require capital investment on 
|the scale of most other indus- 
tries, is easy to get into. 

This means tougher competi- 
| tion still for established firms 
| and sometimes loss of money for 
| buyers of construction who deal 
| with fly-by-nighters. 
| Other trends: 
> More off-site construction in 

every phase of building and in- 
creasing use of panels and cur- 
| tain wall to reduce labor costs 
|and save time. 

|» Machinery will continue to 
| increase in efficiency, capacity 
| and new refinements. 

|» Mechanization in every phase 
| of the industry will come quick- 
| ly to reduce labor costs and 
|speed up work. 

|> Housing particularly will see 
|increasing emphasis on better 
| business management and mer- 
chandising. 

“Prefabrication in homes,” a 
| key construction man told FP, 
|“hasn’t even started. 

“This is one area where pre- 


see Canadian | 


Do-It-Selfers to Get 
A New Dream Paint 


| (CONTINUED FROM P. 1) | 
| 


acrylic-latex exterior paint. 
Glidden calls its product a latex 
base outdoor house paint, 


But all firms marketing the 


new product are recommending | 
customers read the directions | 
| carefully if they don’t want to 


end up with a sorry looking 
mess. 

Since this is essentially a sur- 
face-adhering, non-penetrating 


surface conditions are proper 
before starting to paint. 

Glidden’s are warning right 
on the paint can, “Use this un- 
usual new paint as directed or 
please don’t use it”. 

Most firms are recommending 
a primer coat first if the pre- 
vious paint job has broken down 
considerably — has big chalky 
sections, broken up by blisters. 

Otherwise wash down the 


|surface with a good detergent 


| Construction industry doesn’t | 


type cleaner, scrape off chalky 
sections and blistered areas 
right down to the wood. 


Put a good primer coat on| 


these areas first. 

Blistering in paint is said 
caused by moisture vapor pas- 
sing through the walls and 
building up behind the exter- 
ior paint film. 

But because of the molecular 
structure of the new paints they 
have the capacity to “breathe” 
thus allowing moisture to pass 
right through from the inside. 

The new paint can be used on 
wood, masonry or metal, 

Here are the big advantages 
listed: 

e Ease of application. Brushing 
time said cut in half. 
e@ Fast drying (20 min.) allow- 


|ing a second coat almost right | 


away. 
For big job this means real 
saving in scaffolding time. 
Rapid drying time also re- 
duces problem of dust and in- 
sects adhering to paint surfaces. 
@ Ease of cleaning up after- 
wards. Paint washes off brushes 
and clothes readily. 
@ Reduced blistering problems. 
@ Paint can be applied to damp 


| boom rapidly.” 





fabrication is really going to 
' surfaces. 
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in the first few weeks of 1960 and are currently about 6% or 
so below their mid-1959 peak, In the U, S. the recent decline 
has been considerably greater, due primarily to the sharp 
fall-off in tHe prices of industrials representing defence in- 
dustries. 

Is this what street sources hopefully call a “technical 
readjustment” or does it reflect a deeper uneasiness among 
investors? At the moment there are strong odds that it is a 
passing decline. 

Adjust industrial stock prices in order to discount purely 
seasonal influences and the picture is brighter: At year-end, 
adjusted prices were on the upgrade after an autumn dip and 
stood only 3% or so below earlier peaks. 

Genera] Research Associates, Toronto business consultants’ 
who employ seasonally adjusted statistics in making forecasts 
declare: 

“With prospects for further growth in general business 
activity, for higher profits, and for increasing optimism, a 
further rise in industrial stock prices is indicated, A rise of 
at least 10% in the next five to seven months would not be 
unexpected. Thereafter some reaction can be expected.” 

If, however, this reasonably modest advance is not achieved 
in full, it may presage a peaking of the boom in the first 
months of 1961 or earlier. Scarce credit is already helping to 
slow the pace of the current advance and, for the investor, 
bonds are likely to .look increasingly attractive as 1960 
wears on, 
> Corporate profits still appear to be on the plateau reached 
after the abrupt climb they made late in 1958, seasonal factors 
considered, And these seasonal figures indicate that some fur- 
ther modest advances are in order for this year. 

But the squeeze on profits is increasing. Higher taxes, high- 
er wages, keener competition and higher borrowing costs all 
contribute to this. 

The Bank of Nova Scotia points out in a recent bulletin: 

“Although corporate profits in the first nine months of 1959 
were close to the peak reached during the 1955-56 upswing, 
recent trends in profit margins (after-tax profits as a percent 
of sales) and in dividends have not been as buoyant as they 
were in the previous upswing.” 

By the third quarter of last year, the profit trend in retail 
trade, finance, insurance, real estate, paper products was down, 
Profits were leveling in food and beverage processing, They 
were rising strongly in iron and steel products, electrical 
equipment, 

Investors and management alike are finding longer-term 
trends in sales and profits a source of discouragement, calling 
the present boom “profitless prosperity”. In 1950, for example, 
corporate profits totaled some $825 million on sales of some 
$14 billion. By 1958, sales had increased by more than 50% to 
$23 billion while profits were only $781 million. 

Any decided downturn in current profit trends would be 
a sign that capital spending on new plants and new’ equip- 
ment would soon-taper off—and the boom would pass its crest. 
>» Exports have been showing only modest advances and even 
the most optimistic forecasts for this year’s foreign sales call 
for more of same. 

.Export trends show that this is not a typical business 
recovery. It was not until late last year that sales abroad began 
to show sizeable year-to-year advances—although the business 
expansion was probably more than half over by that time. 

Usually export industries, particularly those in the natural 
resource field, start expanding in the early stages of an eco- 
nomic recovery and drive the expansion along, In 1958-59, 
however, recovery was started by bigger government spending 
and carried along by increases in business spending and con- 
sumer outlays. 

Chief reasons: World productive capacity is built up to the 
point where it is more than adequate in a number of cases— 
as, for example, in oil, wheat, uranium and several other metal 
products. Price competition is keen. This means a 5% to 7% 
gain in Canadian exports in 1960 is the best that can be hoped 
for, according to most export experts. 

But fewer foreign restrictions and trade quotas coupled 
with wider convertibility of currencies give aggressive Cana- 
dian exporters a better than even chance of cracking new 
markets and achieving steady growth. 


The Outlook 
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| at” 
| Muskoka district 


Several U. S. firms have been 
offering the new paints for a 
few months and initial reaction 
is good. 

Glidden has been market- 
testing its product for two 
months, gearing its big market 
drive for this spring’s clean-up 
splurge. 

In its extensive testing C-I-L 
experimented with 25 different 
acrylic latex formulae and 40 
different painting systems (bare 
wood, over oil-based paints, 
over special primers, etc.). 

It conducted field tests on 
more than 100 houses from coast | 
to coast. i 

Every firm planning to jump 
into the field has been doing 
extensive testing for some time 
now. 


To Stagger | 
Holidays 
In Industry ? 
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a special conference sponsored 
by the Canadian Tourist Asso- 
ciation. 

This is what has been happen- 
ing in recent years: 

Plant holiday shut-downs be- 
tween July 15 and Aug. 15 are 
on the rise, making resort 
crowding at midsummer more 
crucial than ever. 

Last year, about 300 member 
firms of the Metropolitan To- 
ronto Board of Trade closed 
during the summer. | 

Percentage of those closed} 
during the last week of July 
rose from 61.3% in 1956 to 72% 
in 1959. 

In addition, most of the mem- 
bers of the Toronto Builders 
Exchange observed the con- 
struction holiday week during | 
the first week of August. 

The results: 

e Resort operators cannot han- | 
dle all requests for accommoda- | 
tion at midsummer but for the 
rest of the season, many have 
empty beds. 

A survey of some key Ontario 
resorts showed that for the full 
season, they operate to a ca-| 
pacity of 60° to 70%. 
e The community as a whole, 
including manufacturers, loses 
out in tourist revenue. 

It is estimated that only 24c| 
of every tourist dollar goes for| 
accommodation. 

The rest is picked up by res- 
taurants, shops, gas stations, etc. 

A test visitor-count was made 
Bracebridge, in Ontario’s! 
last year. 
There were 30% more tourists 
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On The Crest Of A New Weve Of Noturol Ges Development 
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REHISTORIC. 


HERITAGE 


THE CARPOID An echinoderm, fossils of which are 
found through the mid-Cambrian to the early Devonian, 
While the Carpoid was experimenting with itself 

and growing lopsided with solid plates, 

nature was carrying on another experiment. 

This time she was burying whole seas of minute plankton 
under masses of shifting land and subjecting 


the plankton to great pressure, 


Result: a reduction of the plankton to their elemental 
forms of carbon and hydrogen compounds—the same 
elements that constitute the petroleum and 


natural gas that fires our present day prosperity 


and oils its industrial wheels, 


7 IDAL PETROLEUM CORPORATION LTD, 


NOW TRADING ON THE TORONTO STOCK EXCHANGE 


HEAD OFFICE 


8631 109th Street, Edmonton, Alta, 





in the town during the last 
week of July than in the last 
week in August. 

e@ Employees have less chance 
of finding holiday accommoda- 
tion at midsummer. 

U. S.. visitors 


e Many (big 


spenders in Canada) don’t come} 


back another year if they are 
turned away from hotel -after 
hotel. 


One resort operator estimated 
that if 25% of the plants that 
now close during these crucial 
weeks changed to early or late 


|summer, the problem would be 
| licked. 


Crown Trust CoMPpANy 


Montreal, Toronto, Winnipeg, 


Calgary, Vancouver 


| because of a high percentage of 


$20,000,000 
Home Oil Company Limited 


6% Convertible Subordinated Debentures, due January 15,1975 


Of this issue $10,000,000 principal amount is being under- 
written in the United States by Lehman Brothers and 
other underwriters in the United States. 


Trustees: 


Price: $100 and accrued interest 


A Prospectus will be furnished promptly on request, 


Wood, Gundy & Company 


Limited 


Nesbitt, Thomson and Company, 
Limited 


Greenshields & Co Inc 


Yorkshire Securities 


But there are arguments on 
the other side. 

For some plants, it is not al- 
ways possible to change closing | 
times,* according to industry 
spokesmen at the conference. 

Here’s why: 
> Many employees prefer mid- 
summer for a vacation. 
> Inventory - taking is often) 
done while a plant is closed and 
the end of July is a good time 
for this. 
>» Many plants close, instead of 
staggering individual vacations, 
married ferfale employees who! 


4 


(Convertible into Common Shares of Trans-Canada Pipe Lines Limited, 
Commencing August 1, 1960) 


Convertible into outstanding Common Shares of Trans-Canada Pipe Lines Limited owned 
by Home Oil Company Limited, commencing August 1, 
January 15, 1970 and at $32 per share thereafter, all as more fully set forth in the 


1960, at $27 


THE CHASE MANHATTAN BANK 


New York City 


We, as principals, offer these Debentures subject to prior sale and change in price and 
subject to the approval of all legal matters on behalf of the Company by Messrs. MacLeod, 
McDermid, Dixon, Burns, Love & Leitch, Calgary, Alberta, and Messrs. Dunnington, 
Bartholow & Miller, New York, and on behalf of the Underwriters by Messrs. McCarthy 
& McCarthy, Toronto, Ontario, and Messrs. Simpson Thacher & Bartlett, New York. 


It is expected that Debentures will be available for delivery on or about February 2, 1960. 


Limited 


Equitable Securities Canada 
Limited 


The Western City Company Limited 


per 


Royal Securities Corporation 
Limited 

Cochran, Murray & Co. 

Midland Securities Corpn. 


Pemberton Securities 


want holidays at the same time 
as their husbands. And many 
of the husbands work in plants 
that close during this period. 

> Related businesses, suppliers, 
etc., must close at the same time 
as key industries. 


CLAIRTONE AD ACCOUNT 

Dalton K. Camp & Associates 
will direct advertising and public 
relations programs: of Clairtone 
Sound Corp., Toronto, The com- 
pany plans a dealer merchandis- 
ing campaign this year involving 
its dealers in Canada, U.S, and 
U.K. and will spend $100,000 in 


|consumer advertising and dealer 


promotion. 
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HEADS NEW ANGLIN-NORCROSS | i (ai‘ét~S 
WESTERN SUBSIDIARY tit 





By CLIVE BAXTER 


|“taxi? service around Van-, 


--| tected pressure sensitive gummed 
‘| backing. 


Helicopter-Buses 
Read for Canada Now? 


‘Cockshutt 
'Will Handle 


|B. M. 


| roneous report. 


Here’s an idea to keep tucked 
away in case you face a problem 
similar to that met by Investors 
Mutual of Canada Ltd.—an error 


tributed. 

The investment fund had the 
erroneous paragraph reprinted| 
correctly on paper with a pro-| 


The correction was then mailed} 
with an explanatory letter to 
those who had received the er+| 


The letter asked them to re- 
move the protector and simply| 


Fiat Tractor 


Cockshutt Farm Equipment, 
Brantford, Ont., has been ap- 
pointed sole Canadian distributor 
of the Fiat 411R diesel tractor, 
Bechhold, president, an- 
nounces. 

Company is showing the trac- 





| tor at the Canada Farm and In-|} 
| dustrial Equipment Trade Show | 


|in Toronto this week and plans} 
Right now, Cummings told! to have it in dealers’ hands early 
‘ | in March. 


oypmr|Mailed Sticker Corrects 
(Error in Fund’s Report 
| 


‘}in an annual report already dis- 


press the gummed reprint in 
place over the incorrect para- 
graph. 

J, E, Young, advertising man- 
ager for Investors Syndicate of 
Canada, Ltd., Winnipeg, which 
manages the fund, said the gum- 
med paper avoided the necessity 
of moistening the correction to 
apply it, a process which might 


| warp the paper. 


‘We also avoided the problems 
presented by the simple publi- 
cation of a correction in bulletin 
form or in loose form which 
might get detached from the re- 
port for which it was intended.” 

Since the error was in a calcu- 
lation used in a paragraph dealing 
with a rise in the asset value per 
share and dividends distributed, 


| the correction “also had the ad- 
| vantage of bringing the basic in- 


formation in this paragraph 
forcibly to the attention of the 
people concerned, many of whom 
were prominent in the investment 


| business,” Young added. 


The pressure sensitive gummed 


|paper is “fairly expensive . . 


and is not always the easiest kind 
of thing on which to print infor- 
mation,” Young says. 

Made by Kleen-Stik Ltd., Wes- 
ton, Ont., the gummed backing 
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“Your Tilden will be there 
when you land, Mr. Baker!”’ 


NEW YORK (Staff¥ — The| couver. | 


E £ ‘ . . Manufactured by Fiat of Tori- 
, | i r , , | 
helicopter in Canada may soon} ® Intercity runs between Mont ly two thirds subsidy to one| no, Italy, the 411R is a full three- | 


| FP, his line operates on a rough- 





material is available on stock of| 
various finishes. 














*W. G. ANGLIN | 


J. Eric Harrington, President, Anglin-Nor- | 
eross Corporation Limited, announces the | 
eppointment of W. G. Anglin as a Vice- 
President. and General Manager of | 
Anglin-Norcross Western Limited, a newly 
formed subsidiary, whose offices will be | 
located in Vancouver, This newly formed | 
subsidiary will operate in thé Western | 
Provinces and permit the Corporation, | 
through its subsidiaries, to render fop | 
grade construction services to its clientele 
from coast to coast. Mr. Anglin served in 
the R.C.A.F. during World War II and 
has been with the Company for the past 
fen years. 





} 
\ 








Elected Manufactu 


be ready to add a charcoal grey | real and Ottawa, Hamilton and|third revenue basis. For his 


suit to its present rugged ward- 
robe. 

Helicopter men in the U. S. | 
think they have produced a new | 
generation of craft that — for| 
the first time — begin to make! 
real economic sense -for com- 
muter and inter-city service. 

However, government and 
some transport experts are sus- | 
picious that helicopters and| 
heavy subsidies will continue to 
go hand in hand, 


But if the enthusiasts are| 
right, these Canadian services| 


Toronto. 


Monjreal. 


range of surface transport. 


resent t 
They 
Vertol’ 
by General Electric’s CT58-100| 
small turbine engines. 
Both machines 


| enough and safe enough at least | 
|to approach the competitive} ments — federal, provincial and| 


over-all operation he hopes to 


|e Commuter and airport-to-| reverse that trend. 
|city-centre in Toronto and| 


Last year, when Los Angeles 


| plow tractor with six forward and | 


two reverse. speeds and a four 


| stroke, four cylinder engine. 


It is fitted with hydraulic lift, | 


Airways ordered S-61s, one of| three-point hitch and draft posi- 
The key factor is that, finally,|its executives told FP that it|tion control. Horsepower on the| 
the helicopter has grown big}had the same ambition. 


For cost-conscious govern- 


drawbar is 32.3 and on the pulley, 


| 36.75. 


| 


|municipal — fhat still sounds} 
Two new U.S. machines rep-| like a lot of subsidy. New York 


And that, one airline official 


may finally be ready for heli-| around 25 passengers and bag-| up to the theoretical permissive 
gage at speeds in the 150-mph| level of 9.5%. In fact, for New 


copters: 


|@ The Vancouver - Victoria -| range. 


Seattle triangle plus “bus” and 


rers Life Director 


The Manufacturers Life Insurance Company announces. the 
election of John Grant Glassco, O.B.E., F.C.A. to its Board 


of Directors. 


pany, 


DAWSON CREEK, B.C. 
NORTHERN B.C.'S FASTEST GROWING CITY 


Notice of Debenture Sale 


Sealed bids endorsed Bids to purchase debentures issued 
pursuant to By-Law 405, City of Dawson Creek will be 


received by the undersigned, at 


B.C., up to twelve (12) noon M. 
1960. The debentures are issued to finance partially the con- 
struction of a City Hall Building, a Fire Hall and related Site 


Works. 
Total cost of project 


Provided from Reserve Funds 


Debentures issued 


The issue consists of four hundred (400) serial debentures of 
One Thousand ($1,000) dollars each bearing interest at the rate 
of Six and three-quarter (634%) per cent per annum, The 


debentures are dated December 


‘Executive Vice-President of 
Brazilian Traction Light and Power Company. He is a di- 
rector of a number of Canadian companies, including Cana- 
dian Corporate Management Company, National Trust Com- 
and the Canadian Bank of Commerce. 


Mr. Glassco is ' 





the City Hall, Dawson Creek, 
S.T. Wednesday, February 24, 


eseees $500,000.00 
100,000.00 


.- $400,000.00 





31, 1959, and shall be payable || 


be paid semi-annually on June 30th and December 31st in 


each and every year during the 


currency of this issue. 


Additional information will be submitted upon request. 





VITAMIN STUDY 
National Vitamin Foundation, 
New York, has awarded $5,050 
@nnually for two years to’ Dr. 
J. H. Quastel, professor of bio- 
chemistry, McGill University, and 
director, McGill-Montreal Gen- 


John J, Grohn 
Treasurer 


eral Hospital Research Institute, 
Montreal, for studies of the influ- 
ence of vitamins and vitamin 
analogues on carbohydrate-amino 


acid interrelations in animal | 
tissues. 





rr ™ ANNOUNCEMENT 


CANADIAN PACIFIC APPOINTMENT | 






F. C. S$. EVANS; Q.¢. 
F. C. $. Evans, Q.C., is retiring at his own 





IAN D.: SINCLAIR 


request under the company's pension rules 


es vice-president and general counsel of Canadian Pacific, N. R. Crump, president, 


has announced. lan D. Sinclair, presently 


general solicitor, will succeed Mr. Evans, 


en February Ist. Native of Owen Sound, and graduate of Osgoode Hall in Toronto, 
Mr. Evans, after service in World War !, engaged in private law practice in Toronto. 
Prior to joining Canadian Pacific in 1935 he was with the Hydro Electric Power 


Commission of Ontario in Toronto. He has 


headed Canadian Pacific's law department 


since 1947, Mr. Sinclair, born in Winnipeg ond arts graduate of Wesley. College, 
graducted in law from the University of Manitoba and engaged in private practice 
in Winnipeg before joining Canadian Pacific in 1942. He came to Montreal in 1947 


@nd hos been associated with major tax 


and labour cases and with o number of 


Royal Commissions in recent years. He also appeared before the Air Transport Board 
in the application of Canadian Pacific Airlines for the right to operate Canadian 
transcontinental air services. Currently he is handling Canadian Pacific's case before 


the Royal Commission on Transportation. 


Reececeeeecea eee nnn inane nena Nn 


lof $9 million. 


| saying: 


as to principal by twenty (20) consecutive annual installments | frequency 


commencing on December 31, 1960, and interest thereon shall 


Three U. S. helicopter lines| to 4%. 


are at present the only ones in| 


But in the long run the 


the Western world with exten-| whirlybirds may save the tax- 


They are New York Airways, | 


Los Angeles Airways, 


| sive experience of regular com-| payer money — or so their sup- 
|muter and suburban operations. | porters claim. 


For one thing the capital in- 


| Chicago Helicopter Airways and| vestment necessary, beyond 


purchase of the machines, is al- 


The trio have operated, with| most nil. New York Airways 
the support of enormous federal | uses a small pier as a downtown 
subsidies, a form of “scheduled | landing field. When this writer 


|experiment”, as one executive| took the service from Idlewild 
| puts: it. 


International Airport to down- 


Other forms of public transit} town, the helicopter snarled in, 
have complained long and bit- | deposited its passengers and was 
terly about the millions pouring| off again within two minutes 


into the three. 
Civil Aeronautics Administra- | 


|tion replies that vertical take-| 
| off aircraft may be an impor- 
| tant answer to the continent’s 


big city commuter nightmares 
and that the only way to find 
out how it will work is to try it. 

Last week here in New York, 
Robert L. Cummings, president | 
of New York Airways, announc- 
ed that his line had placed firm 
orders for 10 V-107s at a cost 


He startled transport men by | 


“With these machines com- | 
mercial revenues could for the| 





first time offset all operating 
charges including taxes and_| 


| with a minimum of fuss. 


Operators claim that, with the 
new twin-engined turbine-pow- 
ered helicopters, operations are 
quite practical in any visibility 


and only gales or freezing rain} _ 


seem to pose much of a problem. 
With its new equipment New 


| York Airways plans to run a 


“bus” service in which the pas- 
senger pays his fare on board. 
During peak hours a helicopter 
will be available every few 


| minutes. 


If the optimists are right, the 


| time for Canadian cities to take 


a good look at helicopters may 
be near. 

A number of Canadian oper- 
ators have been studying city 


produce a fair return on the/centre operations but report 
capital investment. This should| lukewarm reaction from civic 
be true on short-haul, high-/| authorities. 


routes where the) 


“This 
routes it appears reasonable to 
forecast an operation that does 





not require federal subsidy.” | 


But if the new generation of 


|service meets a public demand.| machines can break even on 
means that on such! high-density runs, and if the 


next can do even better, a new 
dimension of commuter travel 
may not be far off. 


‘ 





Now They Can Play Back 
Your Ulcer on Video Tape 


Television tape recording 


techniques and equipment offer | 


great promise in 
medicine, a Montreal radiolo- 
gist said this week in Toronto. 


where it is used in place of mo- 
tion picture film, it can be also 
adapted for effective medical 
study of body structures in mo- 
tion, Dr. Albert Jutras said. 


His report was presented to 
some 200 physicians attending 
the annual meeting of the Cana- 
dian Association of Radiologists. 

Members of the Association 
specialize in the use of x-ray, 
radium and other radioactive 
substances in the diagnosis and 
treatment of disease. 

With video tape, electronic 
signals emitted by a TV camera 
are registered on a strip coat- 
ed with ferro-magnetic oxide. 

“Video tape recording implies 
possibilities far beyond the re- 
stricted capabilities of sensitiz- 
ed emulsions (usual develop- 
ment of x-ray film), Dr. Jutras 
said, 

Video tape, he said, does not 
depend upon chemicals, is cap- 
able of immediate re-play, and 
may be erased and re-used 100 
times. 

“This allows tremendous sav- 
‘ings in films, chemicals, proces- 
sing -labor, film storage and 
clerical work. 

Most ‘important of all, it saves 
time for radiologists, consult- 
ants and patients.” 


| 
| 
| 


Dr. Jutras continued: 
“The recording is done simul- 


diagnostic | taneously with fluoroscopy, thus 
| eliminating 
| matographic (x-ray motion pic- 
Called “video tape” in TV, | 


successive cine- 
tures) and roentgenographic 
(x-ray) phases, thereby de- 


‘to the patient.” 
A Toronto radiolagist, Dr. J. 


ithe blood vessels in the neck 
and hand, after injection of 
“opaque” substance into the 
main neck artery, are the best 
initial diagnostic tests to dis- 
cover suspected tumors. 

The method is less time-con- 
suming and reactions in the 
patient are usually of little sig- 
nificance and are transient, he 
added. 

A physician from Fergus 
Falls, Minn., Dr. Ward A. Shav- 
er, reported that x-ray exam- 








inations are highly reliable 
means of detecting gallbladder 
trouble. 

“Several statistical studies 
have shown this accuracy to be 
well over 95%,” he said, 


NEW LIGHT BULBS 

Canadian Westinghouse Co. has 
announced a full range of sizes 
in its new cylinder-shaped white 
bulb line. The firm is adding a 
|40-watt bulb to complete a line 
that includes 100-watt, 60-watt, 
150-watt and thftee-way bulbs. 
The new shaped lamp has ac- 
counted for more sales than any 
other bulb ever introduced by the 
company, a spokesman said. 


| told FP, isn’t really enough to} 
can carry|bring earnings on investment 


York Airways the figure is closer | 


a eS 


| 


A. George, said x-ray studies of | 


creasing the radiation exposure | 





The new distributorship will | 
round out Cockshutt’s present 
line of tractors and is another 
forward step in company’s ex- 


he first of the new guard. | Airways last year, for instance, | panding operations, Mr. Bechhold 
are Sikorsky’s S-61 and| received $2.2 


million in direct} says. 
s V-107. Both are powered | subsidies. 


Labatt Plans 
New Brewery 


John Labatt Ltd., London, Ont., | 


will build a new brewery in On- 
tario, probably near 


reported. 

Capital expenditures 
million are planned over the next 
10 years on expansion of produc- 
tion facilities. 
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NEW FROM KODAK 


for all users 
of offset duplicators 


NOW.. 





Toronto, | 
within the next five years, it is} 


of $27| 


The executive who has his secretary reserve a TILDEN 
Chevrolet when he travels, is assured of a “happy 
landing” wherever he goes. That TILDEN is an 
inexpensive luxury that enables him to get away 
quickly, without fuss or waiting. 


TILDEN 


The CANADIAN Name 
in World-Wide Car Rentals 





Tilden System Head Office: 
1194 Stanley Street, Montreal—Tilden places your 
U.S.A. reservations through National Car Rentals 





New Kodak Ektalith Loader-Processor, teamed up with office-type camera, brings 
the speed, quality and flexibility of camera copying to “paper platemaking.” 


low-cost offset paper masters made photographically 
in just 2 minutes with Kodak Ektalith Method! 


New low-cost Kodak Ektalith Method brings the 
speed, quality and flexibility of camera copying to 
“paper platemaking.” Makes “short run” jobs easier, 
more economical —and cuts capital investment — 
for users of all types of popular office-size duplicators. 
Simple as A-B-C. Just three quick steps for a high- 
quality master (reduced, enlarged, same size) that 
will give you hundreds of sharp, clean copies of office 
forms, engineering drawings — all line and halftone 


material. 


1. Expose high-speed Kodak Ektalith Transfer 
Paper using your present copy or process camera. 

2. Process in ordinary roomlight with ingenious new 
Kodak Ektalith Loader-Processor. Or in dark- 
room with a Kodak Ektalith Processor. 





CANADIAN KODAK CO., LIMITED, Toronto 15, Ontario 


Price is subject to change without notice. 


oe 
Ktalith | puts you ahead in offset 


.METHOD 


3. Transfer to paper plate with Kodak Ektalith 
Transfer Unit in roomlight or darkroom. 


Total time — from shooting the original subject to 
“on the duplicator” — just 2 minutes. 


Costs are surprisingly low. New Ektalith Loader- 
Processor with Transfer Unit costs only $670. Uses 
inexpensive paper masters and materials. And any- 
one can do the job! 


Free booklet explains Ektalith Method in de- 
tail — how it’s also used to produce up to 
10 direct copies without “platemaking”’; 
as well as enlargements from microfilm. 
Phone or write Canadian Kodak Co., Limited, 
Toronto 15, Ontario. 















BIG JOBS OR SMALL 


%& Whether it’s selecting 
draperies for the cottage 
living room or completely 

and furnishing a 
house or office building, 
interior decorating demands 
flair and a sympathetic 
consideration of the 
problems involved. 


For the finest interior 
decorating in Draperies, 
Broadioom, Furnishings, 
and Floor Coverings, please 
arrange an appointment— 
no obligation, of 
course—with: 


Arnold J. Teolis & Co. 


6 COLLIER STREET 
TORONTO—WaA\lnut 4-3821 





een ANNOUNCEMENT 


PREMIER VACUUM 
CLEANERS AND 
FLOOR POLISHERS 
AGAIN IN CANADA 


In a joint statement issued today by} 
Gordon |. Bowman, Vice President of | 
The Premier Company of St. Paul, Minn., | 
and J. A. Pordie, President of Belltower 
Distributors 
Ltd., of To- 
ronto, it was 
onnounced 
that house- 
hold vacuum 
cleaners, floor 
polishers and 
other new op- 
pliances will 
soon be sold 
again in Can- 
ada under the 
nationally 
known brand 
name ‘'Pre- 
mier’’. 

The new 
machines will be manufactured and dis- 
tributed in Canada exclusively by Bell- 
tower Distributors Limited who for some 
years have been the Canadian Soles 
Division of The Premier Company in the 
marketing of industrial vacuum cleaners 
and floor polishers. 

New models will be released shortly, 
according to Mr. Pardie. The new ma- 
chines will be in keeping with the high 
standard of quality established by the 
former Premier Vacuum Cleaner Company 
Limited. 





J. A. PARDIE 





TANKOOS 





ALUMINUM aerosol containers, on desk of Charles D. Hill, 


vice-president of Modern 


New Aluminum Demand 
In Aerosol Containers 


MONTREAL (Staff )—Alum-! 
inum has scored market triumph | 
in Canada — this one in pro-| 
duction of aerosols. 

Modern Containers Ltd. of| 
Toronto has produced the first | 
aluminum aerosols made and| 
sold°commercially in Canada. 

Aluminum Co. of Canada I 
big ingot producer — helped in| 
research and development work. | 

_Customer: Rexall Drug Co. 

The hope: That this evidence | 
that it is now economical to use| 
aluminum for aerosols will lead 
to vastly expanded demand in 
this application; and that other | 
makers and customers will soon 
get into the picture. 

Aerosols have become com-| 
mon in recent years, usually| 
being made from tin plate. At/| 
a touch of the finger, they dis- 
pense liquids under pressure, 
using a gaseous propellant. 

Rexall’s purchases from) 





YARMON 


LIMITED 


Manufacturing 





industry 


Toronto 


Rheinstah] 


Hanomag AG, 
Hanover, 


Canada Ltd., in Toronto. 


from its main business of own- 
ing and operating coal and iron 
ore mines, has widened its field 
of operations to include produc- 
tion of semi-processed and fin- 
ished goods, This amounts to 
;;}around 50% of the total turn- 
over of the group. 

Rheinstahl Hanomag AG es- 
tablished its Canadian subsid- 
iary after extensive market re-| 
search. 

Hanomag’s main products are| 
farm tractors, small diesel 
trucks of two or three tons, as 
well as a medium weight 70-hp 
crawler tractor intended as a| 
loader or earth moving unit, as 
well as a diversified line of} 
small gasoline-powered trucks) 
of 0.9 to 1.5 tons. 

Initially, main sales effort, for 
| Toronto at least, will be in truck 
|sales. A complete line of from 
| 0.9 to three ton vehicles will be 
| available as well as industrial| 
crawler tractors. 
. | The crawler line will be ex-| 
M-' tended next year by introduc- 

| tion of a larger unit of 150 hp 

Major advantages claimed for| and a smaller unit of 40 hp. 
aluminum in this use: The Canadian company is) 

Shipping and handling econo-| "Ow erecting its own building 
mies result from its light weight | next to the Dixon Rd., exit from 
(about one third the weight of| Highway 401 on Martingrove 
steel); use of impact extrusion | Rd. 
offers seamless construction in| President of the new company 
a wider variety of shapes; bright| is Canadian businessman N, N. 
appearance and attractive fin-|Schlomiuk, also president of 
ishes are possible. Nickam Instruments & Supply 

Andjit’s cheaper, says Alcan,| Ltd., and closely connected with 
which oa had wide experience| Rheinstahl Hanomag for over 
with aluminum containers| 20 years. 
especially in Europe and the| Dr. R. O. Petersen, vice-presi- 
TT |dent and general manager, rep- 

Modern Containers also makes| resented the parent company’s 
in prototype a 6-oz. aluminum] interests in the Middle East and 
aerosol, which could prove a big} Africa for many years. 
winner. | <A stock of spare parts and a 
_ The Toronto company .is a| well-equipped service shop will| 
member of the British John| be established. 
Dale group of firms, was found-| Initial distribution of prod- 
ed in 1916. ucts will be in Ontario and a 
network of wholesalers will 
gradually be established! 
throughout Eastern Canada. 

A Western branch is planned} 


Containers Ltd., Toronto. 


Modern Containers include 214- 
oz. containers for hair spray, 
foot spray, shaving cream, anti- 
burn ‘spray, insect repellant. | 
They’re 334 in. tall, 13% 
diameter. 








PLASTIC FLY SCREEN 


Thermo-Rite Co., Montreal, has 
introduced a plastic fly screen to 


Canada; expansions of existing 
across 





| Industrial Growth ; 


plants new to 





the nation. 


real, which quadruples its ware- 
housing space. 
Increased area has allowed 


a member of the/ enlargement of the packing de- 
Bheinische Stahlwerke group, partment and modern steel bin- 
has formed a Canadian subsid-|ning has been erected in the 
iary, Rheinstah! Hanomag of! warehouse. 


The Rheinstahl Group, apart Calgary, Alta. 


British American Oi] Co.'s 
Calgary refinery is boosting the 
campaign to fight winter unem- 
ployment with a winter expan- 
sion program. 

Construction will include 
revamping of existing combina- 
tion, crude topping, vacuum and 
thermal cracking units. 

Expansion program now un- 
der way is scheduled for com- 
pletion this fall and will in- 
crease refinery’s crude running 
capacity from 7,500 to 10,600 
bbl. per day. 

Work for around 75 to 100 
men is being provided at peak 
periods of construction. 


A new control room will also 


|be added and combine control 


instruments for the catalytic re- 
former, combination and treat- 
ing units. It will include latest 
in scientific control equipment. 


Part of the expansion program 


|already includes increased ca- 


pacity for the reformer from 
2,000 to 3,000 bbl. per day and 
a 60,000-lb.-per-hr. steam gen- 
erator. 


Oshawa, Ont. 


Up-Right Scaffolds Ltd., a 
world-wide company with head 
office in Berkeley, Calif., has 
located its first Canadian manu- 
facturing plant in Oshawa, Ont. 

Company will make portable 
aluminum scaffolding, radio and 
microwave relay towers and 
aircraft work stands in an in- 
itial 5,600 sq. ft. plant on Rus- 
sett Ave., in Oshawa’s north end 
industrial area, 

When in full production in 
about one year, the new plant 


s 
Realty Investment the Canadian market that is made 


in Japan of low pressure poly- 
ethylene supplied by the Mitsui 


for later this year or in 1961) 
which will cover the farm trac- 
| tor field mainly. 
| Possibility of using parts| 











Chances are you'll never tie up alongside C.S.L.’s flagship T. R. McLagan at your Imperial Esso service 
station. But she’s an Imperial customer all the same ancl an important one as far as you are concerned. 


How ships like this giant 
grain carrier help Imperial keep 
the cost of gasoline down 


The fuel used by the T. R. McLagan is a thick, heavy, black oil—quite 
different from the light volatile gasoline your car needs. 

If gasoline were the only product made from crude, it would cost 
much more to produce. Instead, research and refining specialists in 
companies like Imperial have developed ways to utilize all parts of the 
crude, from light gases for making plastics, for example, to heavy asphalt 


‘for pavement. 


In between are hundreds of other products, like the oils, greases and 
fuel used by the T. R. McLagan and the lubricants for your car. 

Imperial’s efficiency in getting everything out of the crude oil means 
the prices of all products are low. That’s one reason government figures 
show that in the last five years the average price of things people buy has 


gone up nearly 16 per cent, while gasoline has actually gone dgwn about 
half of dne per cent.* 


IMPERIAL OIL LIMITED 


»--for 79 years a leader In Canada’s growth 





ee al made in Canada in the final as- 


|sembly is being investigated. | 





Strathroy, Ont. | 


Mid-West Abrasive Co., is 
building a 10,000 sq. ft. plant 
costing $55,000 in Strathroy, 
Ont. Oxbow Construction Ltd., 
of Strathroy is general contrac- 
tor. 

First Canadian plant for this 
U.S. firm, Canadian subsidiary 
will be called Mid-West Abra- 
sive Co. of Canada, and will 
manufacture honing stones. 

Product is a specialty of the 
firm but it also makes coated 
abrasives, such as sandpaper 
and grinding belts, and solid 
abrasives such as_ grinding 
wheels. 

The U.S. firm was founded 31 
years ago and has four manu- 
facturing plants in the U.S. 


Montroat 


Rawlplug Products (Canada) 
Ltd., manufacturer of fasten- 
ing and drilling devices, has 
added an up-to-date extension 
to its head office building at 
7320 Upper Lachine Rd., Mont-| 


eretitotslah ane 





Reports 


Oil 





COMMAND OILS had a net profit 
of $95,682 in the 16 months to Aug. 
31, 1959. In the previous fiscal year 
ended April 30, 1958, net profit was 
$96,551. 

President J. A. Scrymgeour states 
that dividends from associated com- 
panies are expected to decline 
sharply this year. In the latest 
period dividends accounted for in- 
come of $95,068. ‘ 

Command is a subsidiary of 
Commonwealth Petroleum Services 
which holds about 93% of outstand- 
ing shares. Commonwealth is con- 
sidering a proposal to acquire the 
remaining shares. An offer is 
expected early this year. 

INCOME ACCOUNT 


16 mos. Year 

ended ended 
Aug. 31 Apr. 30 

1959 1958 
Bok POON ccc ccccenvie $95,682 $96,551 
Less: Divds, ......++% 50,397 83,996 
BOROUE oc ccnccsccdcce 45,285 12,555 
Earned per Share .. $0.057 $0.057 
eae eee 0.03 0.05 

Shares o/s: 
Common, n.p.v. .... 1,679,916 1,679,916 
CONDENSED BALANCE SHEET 

Aug.31 Apr. 3 

As at 1959 1958 
GOED. Cantidcnestceccse $5 $1,754 
Accts., etc., rec, ..... 53,431 6,105 
I MG aah 0 hive’ cose 2,483 2,483 
Total curr, assets ... 56,498 10,342 
Invests., etc. ......... 736,318 736,318 
o- 6 Total assets ........ $12,316 766,660 
*DBS wholesale price index. Total curr. liabs. ... 225 16,236 
Capital stock ......... 422,853 422,853 
Surplus. oc. ccccccseses 289,738 327\571 
*Market value ..... 7,227 5,502 


iIncludes shares in associated companies 
having a market value of $375,048 at Aug. 
31, 1959, and $105,979 at June 30, 1958; cost 
was $752,536 and $156,119, respectively. 
Working capital ..... 56,273 15,4 
tTExcgss of curr, liabs, over curr, assets, 
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You have until 


FEBRUARY 
29th 
1960! 


This may look like a leap year advertisement. But not 

It is addressed to those — bachelors, married men and womem 
— who have been thinking seriously of buying themselves 

a Retirement Pension. 

The point about February 29 is simply that any time 

during this month and next you can sign an application form, 
make your first payment and be eligible for Income Tax 
deduction in 1959. 

If you are interested in a Retirement Pension Plan, 

we suggest you have a talk with our Assistant Treasurer 

G. E. GORDON FORBES, EM. 4-4371 

or ask him to mail you our literature. He will be glad te 


give you all details without any obligation. 


TORONTO GENERAL TRUSTS 


253 Bay Street, Toronto 











will employ around 12 people. 1946, the U.S. firm has grown, trial 
Within a three-year period,|to a multi-million corporation} supports, 
company expects to expand|with manufacturing  outlets,|towers for armed forces, pipe- 
plant facilities to at least 10,000| warehouses and_ sales offices|line and refinery maintenance. 
sq. ft. jacross the U.S. and in several} Portable aluminum radio towers 
D. L. Davis, new Canadian} other countries. |have been used in testing and 
general manager, was formerly} Company has  maintained| survey work on the Dew Line, 
general manager of Up-Right| sales offices in Canada for seven| The Canadian plant will sup- 
Inc.’s manufacturing plant in| years. ply the RCAF with portable 
Teterboro, N.J. Uses for the company’s tubu-| maintenance docks for servicing 
From a small beginning in|lar scaffolding include: indus-| anti-submarine aircraft. 


antennae 
portable control 


maintenance, 








There are over 500,000 beauty conscious 


females in Metropolitan Toronto 


Last year, $61,743,000 worth of cosmetics, toiletries and drugs 
were sold in Metropolitan Toronto. Newspaper advertising gets 
fast results and builds bigger sales volume. In Toronto, Canada’s 
first market, 62.7% of all daily newspaper readers read The 


Toronto Daily Star. 


SELL CANADA'S FIRST MARKET 
THROUGH CANADA’S FIRST DAILY NEWSPAPER. 


TORONTO DAILY STAR 


In Montreal: 1255 University Street 





80 KING STREET WEST, TORONTO 


In the United States: Ward Griffith & Co. Inc. 


Source: MacLaren Advertising, 1959 Sales Management and Gruneau Research Surveys, 














OPS INVESTMENTS LTD. 


Announces the removol of their offices 
to larger quorters at 


99 Avenue Road, Suite 310, 


Teronto. 5, Ontario, Canada 


Phone number remains the same, 
WA. 2-2442 


Loans Available Anywhere 
Parking Facilities Available 





ee ANNOUNCEMENT Se : 


GUARANTY TRUST 
DIRECTOR 


Doe 
oe . Eee 
Li om 





i 
| 
THE HONOURABLE een F. WILLIS, Q.C. 
J. Wilson Berry, President, Guaranty Trust 
Company of Canada, has announced the 
election of The Honourable Errick F. 
Willis, Q@.C., as a Director of the 
Company. 

Mr. Willis, who is the Lieuvtenant- 
Governor for the Province of Manitobo, | 
has also served the Province as Minister | 
of Highways and Public Works, and | 
Deputy Premier. He was, for a time, | 
General Manager of the Western Trust 
Company. 

Mr. Willis owns and operates a large 
form at Boissevain, Manitoba, where he | 
raises prize Herefords. 
nn 


ONTARIO MAP 


Ontario Department of Mines 
has released a preliminary geo- 
logical map of Bateman township | 
in the Red Lake mining division. | 
The area is northeast of the pro- 
ducing gold mines in the camp. 











$10,000 


invested in 





Clear Decks For Estimate 


| 





Parliament’s Business 





OTTAWA (Staff) — The 
first two bills passed by the 
House of Commons at this 
session were rushed through 
all stages in two days, while 
the debate on the address in 
reply to the Speech from the 
Throne was suspended, 

This is an abnormal proce- 
dure, usually resorted to only 
to pass legislation immedi- 
ately. 

The two bills are to help 
Prairie farmers whose crops 
were snowed in before they 
could be harvested last fall. 

One empowers the Wheat 
Board to make “provisional 
payments” on wheat, oats 
and barley lying unthreshed 
in the fields up to a limit of 
$1,500 per farmer, and re- 
quires the Board to get an 
undertaking that the grain 
will be threshed before 
June 1 and promptly deliv- 
ered to the Board. : 

The other bill empowers 
the government to guarantee 
bank loans made to farmers 
on the security of unthreshed 
grain. 

Neither bill was opposed. 
As is usual in such cases, the 
opposition parties were anx- 
ious to show that they would 
have been more generous to 
the farmers, not less. There 
was a short argument, for 
example, about the interest 
to be charged on guaranteed 
bank loans, which is not spe- 
cified in the bill. 

Intervention of this busi- 
ness caused the Prime Min- 
ister’s opening speech in the 
Throne Speech debate to be 
started on a Monday night 
and completed on the follow- 
ing Wednesday. 

The topic on which he took 
up Mr. Pearson’s opening 


challenge most strongly was 
defence. . He quoted news- 
paper reports of speeches Mr. 
Pearson had made to try to 
show that the Liberal leader 
had been inconsistent in his 
own views. The point on 
which he clashed most di- 
rectly with Mr, Pearson was 
the use of nuclear weapons 
by Canada. 

Mr, Pearson has taken the 
position that Canadian forces 
ought not to have nuclear 
weapons at all, unless they 
are fully under Canadian 
control. Mr. Diefenbaker’s 
answer is that U. S. legisla- 
tion requires any atomic 
weapons stored in other 
countries to be kept in the 
possession of U, S. troops. 

“How can we have control 
of them”, he said in effect, 
“when they still belong to 
the United States?” How- 
ever, the P.M. contended, at 


a certain point the U. S&S. 
would “release” them to 
Canadian forces, and there- 


after Canada would be able 
to control their use. 

A formal agreement with 
the United States about keep- + 
ing atomic weapons in Can- 
ada is now in course of nego- 
tiation. None are stored here 
yet. 


Another point of argument 
is the usefulness of continu- | 
ing to install Bomarc missiles | 
and the whole semi-auto- 
matic ground environment of 
Norad’s air defence system. 
Mr. Diefenbaker, in one way, 
seemed to strengthen the case 
against going ahead with 
such plans, which are inef- | 
fective against missiles, 

He quoted a recent state- 
ment of Premier Khrushchov, 


By FP’s OTTAWA STAFF 


announcing that the U.S.S.R. 
had not only halted the 
bomber production program, 
but was reducing its force of 
bombers and replacing them 


with guided missiles. The 
government, claimed Mr. 
Diefenbaker, had _ correctly 
foreseen Russian intentions 


when it announced nearly a 
year ago that it was stopping 
production of the CF-105 by 


A. V. Roe, But the govern- 
ment firmly stated that it 
was continuing. with the 


SAGE and Bomarc programs. 

This is one of the things 
that will certainly be 
threshed out in the Special 
Committee on Defence, which 
the Prime Miniter announc- 
ed he will sponsor. It had 
first been requested by Op- 
position Leader Pearson, Mr. 
Diefenbaker did not reveal 


what was in his mind as to 
terms of reference, but he 
seemed to imply that the 


Committee might be a small 


one, as Mr. Pearson sug- 
gested, and that it might 
‘make its own rules about 


when to meet in public and 
when in secret, 





, 
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THE FINANCIAL POST 


For Sale: A Property Worth Investigating 


ii 





142,000 SQ. FT. of building area with 10 or more acres of land. 





If General Foulkes, the re- 
tiring chairman of the Chiefs 
of Staff Committee, stays on 
until the end of March, as he 
has agreed to do, the Com- 
mittee may have a chance to 
question him in private, 
though all parties say they 
are» determined not to fall 
into the U. S. system of hav- 
ing serving officers and civil 
servants testify on _ policy 
questions, 


A “briefing” by General 
Foulkes need not fall into 
that category, But MPs who 
hear him will-quickly under- 
stand why he has been kept 
for such an unusually long 
period at the head of the 
Canadian armed services, It 
is a record unrivaled almost 
anywhere and withm his own 
field General Foulkes has 
been as near to a “grey emi- 


W.H. Bosley & Co. 


a prestige location. 


nence”’ as anybody around 
Ottawa since the end of the 
war. 

Friends and enemies alike 
admit that he has a gift of 
brilliant exposition. He has 
acquired a complete under- 
standing of the world stra- 
tegic picture, and explains it 
with a clarity and force 
which impressed the Con- 
servative ministers just as 
much as it impressed the 
Liberals. It is no disrespect 
to his successor to say that it 
will probably be a long time 
before Canada ever again 
gives one man such great in- 
fluence over such great mat- 

* ters over so long a period of 
time, 

By the week-end the de- 
bate on the Throne Speech 
will be over — thanks to the 
time limits accepted at the 


REAL ESTATE BROK ERS 





time of the last attempt to 
“reform” parliamentary pro- 
cedure in 1956. 

Then the*House gets down 
to its routine business; and 
for a starter the Minister of 
Finance presents the bound 
Blue Book of spending Esti- 
mates for 1960-61. Once that 
is produced, the House can 
start its “supply” debates (in 
Committee of the Whole) on 
the proposed Estimates for 
aach department separately. 

Of the other government 
business, the first to appear 
on the order paper was a 
resolution by the Prime Min- 
ister to implement the 
Throne Speech proposal for 
retiring judges at 75. 

Its form is interesting, and 
points up the PM’s other pro- 
posal to have another try at 
getting power for Canada to 


JUNCTION OF HIGHWAYS 400 and 401, TORONTO 


This is an outstanding opportunity to acquire a recently built, quality building having 
For further details, please call D. Evans. 


27 WELLESLEY ST. E., WA. 4-2533 





revise its own constitution. 
The only obstacle of course 
is disagreement between 
Ottawa and some of the 
provinces. If that can be 
overcome, the United King- 
dom Parliament would be 
delighted to be relieved of a 
rather tiresome chore. 


To establish the 75 retire- 
ment age for judges, Canada 
has to present a “humble 
Address to Her Majesty the 
Queen”, “praying that She 
may graciously be pleased to 
cause a measure to be laid 
before the Parliament of the 
United Kingdom to be ex- 
pressed as follows” ... . Then 
follows the Act to amend the 
British North America Act, 
which the House of Lords and 
the House of Commons at 
Westminster will immedi- 


ately enact. 





‘Communities May Use AST 
On Sewage Without Charge 


MONTREAL (Staff) — Cana- 
dian municipalities. can have 
| royalty-free: use of the revolu- 
| tionary new Atomized Suspen- 
| sion Technique in sewage treat- 
| ment. 
Many towns and cities al- 
ready are investigating the AST | 
|-method, developed by Pulp and | led or being installed in a num- 
Paper Research Institute of | ber of industrial plants around ! 
| Canada and tested successfully | 4. world. | 


| Mt Benconsteld,.Gue. (FP, Dec. But AST’s greatest publicity | 


ms has been in sewage treat 
It’s expected the decision to — SSS 


| waive royalty will speed use of 


MEA EF 


MUTUAL ACCUMULATING FUND 


as of Jan. 31, 1950 
could have been 
cashed for exactiy 


$29080 


on Oct. 31, 1959 
9% years later 


practical federal support of its 
wide-ranging research interests. 

AST, it’s predicted, eventual- 
ly will form the basis of a whole 
new industrial technology both 
in treatment of wastes and in| 
productive processes. 
AST units already are instal- 





(Initial offering price $2.50) 
(31 October, 1959 bid price 7.27) 


. Continuous reinvestment of divi- 
dends of a managed, diversified 
portfolio of Canadian “growth” 
companies has helped to achieve 


this outstanding record for Can- | AST in sewage treatment and Atomized sludge is burned | 
ada’s first and largest Compound =| ‘ , under extreme. heat, leaving | 
Cumulative Mutual Fund. do much to lessen water pollu- 


tion problems around our larg-| harmless ash and water. This 


Ask your investment est cities. appears likely to be more eco- 
oe for full es No Canadian government —/omical than ordinary methods | 
saidenaes sae es stadle in municipal, provincial, federal of treatment, both in capital and | 
lump sums or under the — will be charged for using | Operating cost. 

‘convenient Estate Plan AST. Thus, it’s hoped mahy mun- 


with scheduled payments 
as low as $12.50 per 
month. 


This gesture by the institute, | icipalities without proper treat- 
which is supported by the pulp| ment plants can be persuaded | 
and paper industry, results from! to consider AST units. 





Hendershot Loss Rises in 1 959 
As Costs Offset Higher Sales 


Loss of $164,444 or $1.26 per | Prior to the purchase offer, 
common share is reported by|common shares in 1959 ranged 
Hendershot Paper Products Ltd.| between a low of $4 and a high 
of Burlington, Ont., for the first} of $5%. Since the offer was 
11 months of 1959. Loss for the| made, stock has gone to a high 
full year 1958 was $104,270. or| of $8%, traded recently at $842. 
| 94c a share. INCOME ACCOUNT 
| The loss is reported by Chair-| period Ended: = oo 








MUTUAL FUNDS 
MANAGEMENT CORPORATION 
LIMITED 
544 Howe Street Vancouver 1, B.C. 














qe ANNOUNCEMENT 


BP CANADA LIMITED 
APPOINTMENT 








1959 1958 
main Argue Martin in a letter| Net oper. mc. -.;..... ONE Sees 
to shareholders, recommending | Net earnings ....+.++ > ees 125162 

. Less: Deprec, ......++ . y 937 
their prompt acceptance of aN} “nebt. int. & amort,: 93,802 83,495 | 
offer by an unidentified bidder Fe OE nok aah pose ee = eee ; 
of $9 per common share and $3) Com, divds. ..:..668 sees 31,097 | 
per warrant (FP Dec 26) Deficit for year ...... 164,444 177,367 | 

’ : : | *Loss | e 
A’ condition of the offer is | Note—Co. is claiming for tax purposes | 
° | capital cost allowances in excess of de- oe & 
that it be accepted by holders} preciation charged in accts. | 
of at least 85% of shares and Pgzingy per Share ant eee asic m0 | eee icien y 
warrants. Company directors, as ot acccaceeecooss cu is 
: : OMMMON ..+ee6 eeeene « ° e 
well as majority shareholder) ~paia 2.0.0.0..." oan 0.20 | 
Note—Divds, on 6% cum. pref. in ar-| t 


Mindustrial Corp., will accept 
the offer. 

Construction of a new plant 
in Burlington, three times larg- 
er than old plant, has permitted 


rears, $4.50 per sh. as at Nov, 30, 1959. 
Shares o/s: 
% Pref. $190 par .. 
ommon, n,p.Vv, .... 


7,000 7,000 
155,945 155,705 | 


CONDENSED BALANCE SHEET 
Nov. 30 Dec. 31 


Riding a Turnbull Elevator is one of the 





@ major growth in sales, the] can‘! ....., vem 79800 $500 ‘ r 
cheizman.caid. __ inventories -...ccn SORIA 362848 most casual moments in your day. 
This growth, however, is| Prep. exp. etc. ..... . 41,523 «38,387 
ra being achieved more slowly] ptetcur.tmel "jena sel 
L. E. BARCHARD than was anticipated. Both| Patents, etc. .......... 45,000 45,000 : 
Creation of co-ordination ond plonning| competition and costs have in- | "shit 20000 JSS, 163.000 Every last operating detail has been cared for — 
department has been announced by T d ithout fully com ae bank ...... “"161,631 238,071 
Graeme Mclintock, executive vice-presi- crease ’ wi nou ully PEN™ | Accts., taxes Pay. .+.. 317,773 277,544 
dent of BP Canada Limited. The new | Sating price ee ee ; on yo liab. .,.. ae ace a 
department, to be headed by lL. E. Operations have n un-|¢ iopeesee | Sa _ ‘ : ‘ 
Sercards wil (tll © tay foncion tn | profitable since the move to new| Sree casks <--. Mame Silas every last bit of concern has been eliminated. 
the’ company’s expanding activities. | premises in 1958, but company|Werking capital ..... 200425 134386 


Evaluating both short-term and lofig-term 
ebjectives, it will be responsible for 
planning company growth and develop- 
ment. 

As manoger, co-ordination ond plan- 
niag, Mr. Barchard will be locoted at 
BP's executive offices in Montreal. He 
ossumes his new duties with a back- 
ground of 29 yeors in the oil industry. 
During the last two yeors he was in 


expects its sales and operating 
results to improve rater tally’ 
“in future years”. 

No common, dividend has} 
been paid since July 1, 1958, or| FREDERICTON — Two New 


«os : |Brunswick firms are sharing 
i. . ; 
preferred dividend since Jan. | nearly $125,000 in public works 


1959. It is likely to be some time | debeittoant contrects. 
before earnings permit resump- 


WORKS CONTRACTS 


(From Our Own Correspondent) 


" For passenger elevators 
and freight elevators of 


TURNBULL ELEVATOR CoO. LIMITED 


‘ 

; . . se e RONTO all kinds, dumb waiters, 
charge of BP's planning operctions. Mr. | ,. aie Diamond Construction (1955) HEAD OFFICE TO 

Berchard is a member of the marketing | tion of dividends. — | Ltd., has been awarded a $76,520 escalators and hangar 
research committee of the Americon| Purchase offer is open until) ontract for rock ctushing at i 


Petroleum Insjitute and was for many 
years @ senior officer of the Industrial 
Accident Prevention Associations of On- 
tarie. 

Riana Soin 


Feb. 29, and may be extended! Spruce Lake and Carleton De- \ 


until April 14. At Nov. 30, 1959,| velopment Co. a $48,000 contract ’ 


there were 155,945 npv common] for stockpiling pit run gravel at ® e 
shares outstanding. Bull’s Creek, 


0 








COLLACUTT 
LUGGAGE 
SHOPS 
TORONTO 





Enjoy the best food on Florida's West 
Coast — stay in the most convenient 
(for everything) tocation. Come to the 
Soreno on famous Waterfront Park 
in St. Petersburg. For reservations 


and Color Brochu:e, write: 
McNiel, Manager. 














Ask anyone who’s ea — 


Ask anyone who’s been on one of the Gibb-MacFarlane trips to 
Europe. Hundreds of truly satisfied cu8tomers and 10 years of 
continuous operation tell a story of successful, original and 
intelligent travel — NOT a regimental bus tour. 


BUSINESS MAN'S “‘Spring in the Great Capitals” May 10 - June 9: 


| 


$1758. Students 9-week Summer Trip (3 weeks bicycling) | 


Big Cities and Out-of-the-way villages: $1315. For maps, details: 


write: GIBBS-MACFARLANE, Box 845, AURORA, ONT. 








ARM in ARM at 


The sun smiles on honeymooners everywhere, but 
Particularly so at the Elbow Beach in Bermuda. 


FROM $200 PER COUPLE PER WEEK>K 


(EFFECTIVE NOV. 1ST TO MARCH 15TH) 


*The most intriguing honeymoon rate 
(this side of fiction) includes spacious 
double foom with bath; breakfast 
and dinner; ALL TIPS; Bermuda 
Passion Flower for the Bride; 
complete Champagne 
Dinner; entertainment. 
NEW pool and patio 
overlooking 
private pink 
sand beach. 


























All you need 

supply are two happy 
hearts. “Second” honey- 
mooners welcome, too. 


ADDITIONAL DAYS 
only $26 per couple, 
Including tips. 


WS 
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Show Bauch SURF aii 


Bermuda's ONLY Oceanside Hotel 


| 
| 
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| 
| 
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| this 


|are highly coveted. 


|around May 15, starts the ball| 






iviera 


By BEATRICE RIDDELL 
If you’re planning a visit to the 


French Riviera this year, now’s 


the time to make reservations. 

For while it has many rivals, 
is still the world’s most 
famous playground. 

And its best accommodations | 
The busy season, incidentally, 
is now summer — not winter. | 

The Cannes _ International | 
Film Festival, which begins} 


rolling. 

By mid-June the whole coast 
is humming. 

But winter is still the season 
for the elite. 


And spring or fall, with crisp-| 


to-balmy temperatures and 
guaranteed sunshine, are ideal 
for a quiet leisurely holiday. 

A word of warning about the 


|French Riviera: 


If you expect to find beaches 


comparable with those in Flori- 


da or the Caribbean you are in 
for a severe disappointment. 

Many are pebbly. Those that | 
have sand are often coarse and| 
narrow — a far cry from Mon-| 
tego, Waikiki or Paradise. | 

But there are many compen- 


in 
eserve Now | 


|Man in the Iron Mask). 


60? 





There are also some outstand- | 
ing cultural attractions often 
missed by tourists. 

They include the Museum of | 
Ancient Mediterranean Civiliz- 
ations, the Monastery of St. 
Honorat and Fort St. Marguerite 
Island (legendary jail of the 


For a magnificent view of the 

surrounding country take the| 
funicular to Super-Cannes, and | 
drive to Grasse — perfume cap- 
ital of France. 
@ Antibes: This area includes 
Juan-les-Pins and Cap d’An- 
tibes. The latter is one of the 
most elegant spots along the 
coast where the more “reserv- | 
ed” of the international a 
congregates. There are superb} 
hotels and restaurants here. 
@ Nice: The transportation hub | 
and capital of the Cote d’Azur is 
a bustling city jammed with 
spectacular hotels, restaurants, | 
shops, night spots, race track, 
casino, opera house, tennis 
clubs, speedboating and many 
more diversions. 

The beach is a jumble of peb- | 
bles and never advertised. | 

For this reason, spring or 
winter dre perhaps preferable. | 
But Nice is crowded all summer 





SPREE: 


: oi to Visit } | tundibe Through Irish Vllangs 


In Horse-Drawn Gypsy Wagon 


Do you have a yen for a gyp-|tor, bottle-gas stove and kit- 
sy holiday? | chen sink — plus a generous 
You can do it in Ireland with-/| supply of food. 
out being labeled bohemian. | But if this doesn’t appeal, 
You rent a horse-drawn gyP-| there are many other imagina- 
sy wagon ($37.80 per week) and | tive, package holidays, accord- 
amble as you will through the| jing to the Irish Tourist Office. 
picturesque villages and ham-| 
lets of the Emerald Isle. 
The caravan, incidentally, 


One that is sure to appeal to| 
the rugged out-door type is a 
comes equipped with such un- canoe-camping trip, Ireland has 
gypsyish items such as four | Many rapids-free rivers ideal 
comfortable berths, refrigera-| for such a safari. Weekly rates 


Nev Uplift 


—|start at about $25 and include 
For Skiers 


itent, all necessary camping 
Ontario skiers are getting| 


|equipment, meals and canoe. 
Horsey types will find superb 

more and better uphill facilities | 

close to home. 


| mountain-lake trails in Ireland. 
Canada’s newest chairlift re- | 


Pony tours, escorted or other- 
wise, cost $60 per person for six | 
days. 

cently went into operation at 
Blue Mountain resorts near Col- | 
lingwood, Ont. 

With 80 double chairs moving| than 20 motor coach tours rang- 
1,000 skiers an hour, the new| ing from six to 12 days and cov-| 
$100,000 lift promises new pros-| ering all sections of the country. 
perity for the area. Typical, all-inclusive price for 

Since World War II, the Col-| six days is $56. 
lingwood hills have become one; Golf tours, featuring famous 
of eastern Canada’s top winter|[rish links, cost from $84 per| 
sports areas, and it is a favorite person for six days. Tour price 
rendezvous of thousands of To-| includes everything from hotel 
ronto-and-vicinity skiers, accommodation to greens fees. 

Earlier in the season Ontario’s acne 
first chairlift went into opera- 
tion at Mount Baldy, near Port 
Arthur. 

Also a double chair lift, it car-| 
ries skiers to a height of 2,400! 








Price includes horse, over- 
night accommodations at first| 
class inns and hotels and all) 
meals. 

For the more conventional 
tourist, there’s a choice of more | 
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| with two weekly Britannia, prop- 
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Will Fly Direct | 
Montreal-Milan | 


First direct air service between 
Canada and Italy will go into 
effect in March, following a re- 
cent bilateral air agreement be- 
tween the two countries, 


Starting Canadian service | 
March 2, the Italian carrier 
Alitalia will offer two weekly 
flights from Montreal — nonstop 
to Milan and then on to Rome. 


Initially DC-7C jet-prop air- 


craft will be used, but starting | OCEAN REEF 


June 1, the airline will introduce | 
Rolls Royce-powered DC-8 pure Country Club Communit 5) tn 
the Florida Keys 


jets on this route. 

All the attributes of secluded island 
living in this ocean-to-bay community. 
just 95 minutes from Miami by high. 
way! Paved roads completed, utilities 
installed; spacious lots reasonably 
priced with realistic restrictions. 


Regulation golf course (one of 
Florida’s finest!), private beach, 
lagoon-pool, harbors and marina, boat- 
ing on intracoastal waters and ocean. 
Hotel and villas, dining room, shops, 
Paved airstrip only minutes from 
Miami interantionsl Airport. 


Investigate this Shangri-La for retire- 
ment and vacation living... today! 
Write for brochures. 





Canadian airline to operate the 
reciprocal service will be CPA, 


jet flight’ from Toronto and 
Montreal via Lisbon. This serv- 
ice will be’in addition to CPA’s 
once-weekly service from Eastern 
Canada to Madrid. 


BUSINESS or PLEASURE 


TRAVEL ARRANGEMENTS 


Ship Rail 
* Hotels 


Air 
Cruises 


Tours @ 
World Wide Service 


©. K. JOHNSON & CO. 
LIMITED 


697 Bay Street EM. 6-9488 


OCEAN REEF, Box T, North Key Largo, Florida 
Inn * Villas * Homes * Homesites 
55 minutes south of Miami by highway 
— 40 miles by boat — 30 miles by air 
- airport with 2500’ paved runway 


























E. R. HETLAND, General Manager sations — sophisticated, con-| | ft. and the beginning of eight _ OT aia, 
| tinental atmosphere, extraordi-| long. oo excellent ski runs. 7 CALL 
See Your Travel Agent or ROBERT F, WARNER, Inc. inary beauty (quite different About three miles east of Nice| The new lift is supplemented | of 
‘ 80 Richmond Street West, Toronto e EMpire 3-2693 : | from the West Indies or the|are Villefranche, St.-Jean and| by three rope tows. / EMPIRE 8-7474 
~ ———_ $$ — ~ | South Seas), night life second to Cap-Ferrat and Beaulieu with | — . er ee 
'no other ee in the world, | good hotels, fine restaurants and \— sheraton RESERVATRON service tor 
|superb restaurants and_hotels,| some very famous residents (Sir | Chart your course... \\ split second reservations by world’s only 
DRIVING TO | golf, sailing, swimming etc. Winston Churchill now spends Pack your cares in your travel Sq qlectronic hotel reservation service. oF 
Picking the Riviera resort of |} many months here). case ond come aboard... let ~ 


MEXICO? 


Your automobile insurance policy does not cover 
you while driving in Mexico! 


You cannot drive in Mexico without insurance! 
Arrange coverage before you leave through— 
! 
OF CANADA 
offices from coast to coast 


Write for the address of our office nearest you. 


COX INSURANCE AGENCIES LIMITED 


TRADERS BUILDING, TORONTO 


Victoria, Vancouver, Edmonton, Calgary, Prince Albert, Saskatoon, Regina, Winnipeg, 
Windser, Lenden, Hamilton, Toronte, Peterboro, Ottawa, Montreal, Quebec, Holifox, 


Sydney. 


Here are clues to profit 


A businessman’s judgment is no ‘better than his information. 
You can profit from Canada’s bustling growth—as other business- 
men do — through The Financial Post. Here is Canada’s most 
comprehensive business news service. Every week, The Post 
helps you — the swing of business and investments. It helps you 
plan with confidence, make sound decisions. In brief, it helps you 
make more money because it helps ou anticipate trends and 
developments across the nation. Yearly by mail in Canada $8; 
elsewhere $9 yearly. 














ENJOY THE NEWEST AND FINEST HOTEL—AT NO ADDED COSTI 


| matter. But you are sure to find 


| “international set’ 


\those of the bohemian crowd 


your choice is a very personal 


one that suits you. 
There are the haunts of the 
as well 


where beatniks and oddnicks of 
every description 

There are quiet family spas 
and delightful camping grounds. 

And there are those very ex- 
clusive, elegant resorts fre- 
|quented by the less publicity- 
prone socialites. 


Here are a few areas to 
| choose from: 
@ St.-Tropez: Tiny historic 


Tropez is now the fashionable 
| centre for the younger and bo- 
hemian set. 
Habitués include 
Bardot, Francoise Sagan, Aly 
| Khan, King Farouk, Simone de 
Beauvoir, film’ celebrities who 
collect here after the Cannes 
Festival and models sporting the 
very latest in Paris fashions. 
But a few miles across the 
narrow peninsula (you drive 
through lovely wine country 
| with ancient provincial farm 
| houses) is Pampelonne Beach. 
Boasting one of the best strips 
of. sand on the Riviera, this is 
|the summer meeting place of 
French cabinet ministers, Euro- 
pean magnates and society lead- 
ers. ? 
| Hotels, although good are 
| limited in number at St.-Tropez 
and Pampelonne but there are 
some superb restaurants. 
@ Beauvallon, across the gulf 





from St.-Topez is very pleas-| 


ant and exclusive — a favorite 
retreat of the few still-crowned 


heads of Europe and diplomatic | 


corps. 

A few miles east is Ste.-Max- 
ime, very popular with Scandi- 
navians and Germans with de- 


as 


congregate. | 


| fishing village on the Gulf of | 


Brigitte | 


@ Menton: The eastern end of 
the Riviera and close to the 
Italian border, Menton is one of 


the Riviera’s most charming re- | 


sorts, 


it is very popular with the villa 
set and with older tourists. 
@®Monaco: A fairy-tale princi- 


|pality, although much of it is| 


|owned by Greek shipping ty- 
coon Aristotle Onassis, Monaco 
draws thousands of tourists all 
year long. 

Apart view, the 
famous gambling casino is the 
principal tourist attraction. 

But for those who have “play- 
j}ed” or just watched at the 
casinos of Deauville, Biarritz or 
Le Touquet, it is disappointing. 

A “must” for a sightseeing 
expedition (the drive from Nice 
via the Grande Corniche is 
breathtaking) you will probab- 
ly ‘prefer to stay 
along the coast. 

But wherever you stay, re- 
member that a few minutes by 
car will take you to delightful 


from the 


| little hillside towns, to ancient | 
priceless | 


chapels containing 
works of art and to some of the 
most celebrated vistas in the 
world. ° 

Only an hour or so by car 
|from the palm-lined coast are 


|the Alpine peaks —. cool in 
|summer, and ideal for snow- 
sports in winter and early 
| spring. 


| Prices: A double room with- 
| out meals at a top hotel will cost 
| $15 to $25 plus 15% service 
charge. But there are excellent 
|hotels with double room rates 
at $10 or less. 

At a modest: pension on the 
| coast or up in the hills, you can 
have room and all meals for as 
little as $4 per person per day. 
Some villas are available for 


Quiet, elegant with good sand, | 


elsewhere | 





Union Travel Service smooth your 
holiday cruise . . . we'll take 
care of all the unfamiliar details 
... you just enjoy yourself. 





ta J ; 
Visit White Sands for your Winter vacation’ 

Enjoy delightful meals overlooking the ocean. 
Private beach, cocktail lounge. $12.00 daily. * 


Write to Kay & Horace Browne SL 
a 


WD 2 


“vour business is our pleasure” 
Seal 


LL aL TA 


9A QUEEN ST. E. TORONTO 


See Your Travel Agent 
or Call Toronto Office: 
EMpire 3-1648 


ITE 


EM 3.3264 





<= 




















80. Fe Canada to all these southern resorts! 


Barna 


MONTREAL TORONTO HAMILTON 
NEW YORK CHICAGO NIAGARA FALLS 
PHILADELPHIA DETROIT LOS ANGELES 
WASHINGTON BOSTON SAN FRANCISCO 


_ 
"itnusenaenenee™ 


39 CITIES COAST TO COAST U.S.A, IN HAWAII and CANADA 






ond 27 othe SHERATON HOTEL cites 





ONLY TCA lies you from 


Monica 


Twice-daily First Class Viscount flights to Tampa, with connec- 
tions to Miami; ask about big Family Fare reductions. Also 
frequent Tourist flights, round trip to Tampa, $122; Inclusive 
Package Tours and Rent-a-car service available. 


Nass 


Choice of luxury Super Constellation service or comfortable 
Tourist flights-only $167 Tourist round trip. Inclusive Package 
Tours at attractive rates. 


Frequent Tourist flights, non-stop from Toronto, only $141 
round trip. Also Super Constellation service from Jan. 31st. Ask 
for details of inclusive Package Tours. 


lightful hotels ideal for families, | "gt through local real estate 


Oe 


wd 


oe tad 


THE 


QUEEN ELIZABETH 


IN MONTREAL 





Choice of Conventional Bedrooms or Studio Type Rooms 


SINGLE FROM $9.00 -DOUBLE FROM $13.00 
Special Family Rates — No Charge for Children 


RADIO AND TV 

IN EVERY ROOM 
Fully Air-Conditioned. 
Direct connection with 
C.N.R. Central Station 
and Airlines Terminus. 


8 RESTAURANTS 
AND LOUNGES 


Offer you a superb choice, 
from low-priced “Le Café” 
to Canada’s finest supper 
club, “Salle Bonaventure”, 


COMPLETELY FREE OVERNIGHT PARKING FOR REGISTERED GUESTS 
Se No charge for pick-up and delivery 
Me, 


f » 
i 
i 

i 


~ oA The world’s largest new hotel 


For reservations see your Travel Agent, or ‘phone: 
in Montreal—UN. 1-3511; in Toronto—EM. 2-377}. 





@ St.-Raphael: Pleasant, with 
good beach and popular with 
white collar workers and camp- 
ers. 
@ Cannes: Traditional meeting 
place of the “smart set” and 
yacht owners. Cannes boasts 
some of the world’s most luxur- 
ious villas and some of its finest 
hotels. 

You can meet the world’s 


summer Cannes is crowded. 
However there are lonesome 


and excellent’ golf links nearby. 


Travel Tips 


CLOSED CIRCUIT TV being 
installed this month at Montreal 
Airport for TCA will give pas- 
senger agents and travelers up- 


to - the - minute flight information 


—flight numbers, departure 
times, gate numbers for passen- 
gers, status of aircraft being load- 
ed, space available, baggage cut- 
off times, etc. The system 
being installed by Automatic 
Electric (Canada) Ltd. A similar 
system is planned for Toronto’s 
Malton Airport, to be in operation 
about March 1, : 


elite any time of year, but in| 


beaches just a few miles away, | 


is 


| agents. 

| Prices range widely, but an 
|average is about $400 per 
month, including servants. 

If you rent a car (by far the 
| best way to travel about on the 
| Cote d’Azur) it will cost about 
| $30 for five days, plus 5c a mile 
|for gas for a small French car 
up to $45 and 10c a mile for a 
larger model, 
| An increasingly popular way 
to do the Cote d’Azur is by 
yacht, 

(The Mediterranean is a sail- 
or’s dream, with little tide and 
few storms). 

Rates for rental vary widely. 

Top price is about $2,000 per 
week for a 125 ft. super-luxury 
|yacht complete with private 
| bathrooms, lounges, central 

heating, crew of six and auxil- 
| jary speed boat for water skiing. 
Typical price for a double 
|cabin, 22 ft., 35 h.p, fibreglass 
| cruiser is $196 per week. 
Arrangements for a 
|should be made before 
leave Canada. 

Your travel- agent or the 
French Government Tourist Of- 
fice in Montreal will put you in 
touch with the right people. 


yacht 
you 





SEE YOUR TRAVEL AGENT OR TCA OFFICE 


-TRANS:CANADA AIR LINES 








“Fly now - Pay later’ If you wish. 


Jamaica 


Choice of Super Constellation First Class service or Tourist 
flights-Tourist round trip $237-to Montego Bay or Kingston. 
Inclusive Package Tours available. 


Comfortable all-Tourist service, $241 round trip. No change of 
plane. 


JDeninendlos; 


Through service, $306 Tourist round trip. Also Super Constella- 
tion First Class service from Jan. 31st. 





No change of plane from Toronto, $325 Tourist round trip. Alse 
Super Constellation luxury service from Jan. 31st. 


, 
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|\LEGISLATURE LOOK-AHEAD 


ANNOUNCEMENT mmm North Star 


PROFESSIONAL SALESMANSHIP 
INSTITUTE OF CANADA 
ANNOUNCEMENT 


“A? Holders Nova Scotia Will Postpone 
Told to Hold |Discussion of Liquor Law 


From Our Own Correspondent 


YT Lo 


|property owners wil] have the 
HALIFAX — Nova Scotia is|say on amalgamation proposa:s 
preparing for a genera] election! Discussion of contentious 
liquor laws—under heavy fire 


A Toronto investment house 
has described as “unrealistic” 
an offer of $19 per Class “A 
share of North Star Oil Ltd., 
made by Shell Oil Co, of Canada | 
(FP, Jan, 16). 

Gairdner & Co., as financial 
advisers and underwriters for 


this summer, 

It will be the first since the| by labor, trade boards and inn- 
autumn of 1956 when the Con-| keepers—will almost certainly 
servatives, led by Robert L,|be avoided during the session, 
Stanfield, ousted Henry Hicks’ | stalling action unti} a new gov- 


North Star since 1953, urged | 24™inistration and ended a 23- j|ernment comes to power, 
holders to retain all of their ¥@a° Liberal rule. |, in traditionally dry Nova 
Cisse A cto: Legislature will open Feb, 24 Scotia, introduction of more 


|and announcement of the elec- | liberal liquor laws is still con- 
\tion date is expected around |S!dered political suicide, 

mid-April Some think the issue will be 

eka | j me referred to a royal commission, 

Most likely date: June 17, effectively removing it from the 

Government supporters hold! realm of political campaigning. 


The Gairdner letter to class A 
shareholders also suggests that 
they accept the Shell offer of 
$3444 for any common shares 
they hold—retaining only a few 





common shares to keep the/|24 seats, Liberals 18 and CCF Legislation is being consider- 
|right to vote and attend meet-| one. ed to provide family or domes- | 
- © = | 
jings—and that they re-invest The election is expected to tie courts in Nova Scotia, a 


|the proceeds in Class A shares. 
In its letter to shareholders, 
The Professional Salesmanship Institute of Shell stated that its tenders for 
Conada is pleased to announce the op-| the stock held by the estate of |acts, under Judge Ralph Shaw | tion. 
pointment of Allan F. Clark, B.B.A., as/North Star’s late president,|of Kentville, probably will rec-| There is no suggestion of | 
ta wee effec: Pred C, Manning, were higher | ommend radical reform. | change in the hospital plan, in- 
Say Clack Ritngs’ Wi the Matheie’ TS for both Class A and common But the legislature is not ex- | troduced a year ago and sup- 
years diversified experience in sales, than those of 12 other oi] com-| pected to make — sweeping | ported by a 3% sales tax. 
ieanenant ond. coestitation. uring | Panies. |changes in voting machinery in| Stanfield has expressed satis- 
recent years, he has been a senior oc-| Jt added that its assessment |@n election year. faction with work being done 
canna with The Research Insti-|; dinated a value of between Due is legislation dealing with | in establishing primary and sec- 
ca. $17 and $19 for the non-voting | Petitions for consolidation of | ondary industry in the province. | 
Class A shares, Shel] decided to |Suburban areas with expanding There is no _ likelihood of | 
towns, change in that field now en- 
The. government has promised |trusted to Industrial Estates | 
that ratepayers rather than|Ltd., a crown corporation. 


delay changes in the election | move urged by the Cape Breton 
and franchise acts. {Bar Society and the Halifax- 


A royal commission on these | Dartmouth Ministeria] Associa- 


ALLAN F. CLARK 


Don Toppin, director since July, 1958, 
efter conducting over 100 clinics in Can- , 
oda and the United States, becomes offer the higher amount. 


Choirmon and Chief Moderator. As Noa- It has already had acceptance 


tional Director for Elmer Wheeler Courses. : a 
International, the Lacy Sales Institute from holders of 59% of out- 


end the Canadian Institute for Economic | Standing common, and an “im- 





Research, he will make available Cane- | portant number” of Class A| P 

cored tots, hrowah te Ines Shares, If all shareholders ac-|/ TOSpects for Gas Exports 
to firms and individuals from coast-to- i . 

coast. cept, Shel] will have to pay 


Sales clinics ore currently being con- some $37 million. 
ducted at The Old Mill, Toronto, on Tues- The Gairdner letter described 
days and Thursdays ot 6:00 p.m. Acon-/the Shel] offer for common 
a a Motel Sete Tee i? | shares as fair, while criticizing | EDMONTON—Brighter pros-| Some contracts have been 
pire 4-5469. : : the offer for Class A. | pects for increased natural &a8S5\/awarded and work will start 

It conceded that “under the | ¢xports have created a new in-| shortly, 

special circumstances prevailing | dustrial upsurge in Alberta, ac-| During construction, between 
in this instance” a premium for | cording to a report just issued} 300 and 400 men will be em-| 
|the common might be justified, | by the provincial bureau of sta-| ployed. 
lif it did not exceed 10%. Shell | Ustics. Last year, Alberta had more 
is offering about 80% more for} Worth more than $40 million,| than 200 gas well and 800 oil | 
common. construction or expansion of re-| well completions. 

Because of the preferred 60c|fineries and processing | 


Give Alberta Industry Lift 


From Our Own Correspondent 185 mi. southwest of Edmonton. 


————————————— 








(Advertisement) 


At 39 | Began 





compared with $346 million im) plants and facilities worth $17} 
1958. million. 
More than 70 companies had} 





lion are being built, while food 
products and _ miscellaneous 
plants will cost another $1 mil- 


The bureau says Sales of 
natural gas rose to $26 million 
At the end of 1959, there were| in 1959, compared with $20 mil- 


gas 


For the first time in Western| 


annual dividend on Class A {plants is at various stages of! 9,250 oil wells and 780 gas wells/ lion the year before. completed, started or proposed| Canada, two rubber tire plants! lion. 
. shares, together with its par- | development. capable of production. Sales of crude oil rose from) new plants or additions to exist-| are being built in Alberta at a Materials manufacturing 
a New Life \ticipating feature, Gairdner & The total includes a new gas Drilling in 1959 totaled ap-| $283 million to $309 million. ing industrial plants last year. | cost of $11.5 million. firms have invested nearly $7 
'Co, contends that Class A | processing plant, estimated to| proximately 9,000,000 een The over-all] total of mineral Iron and steel] and transporta- Chemical and petrochemical} million in expansion and new 


shares should be worth as much | cost $17 million, which a group| about equal to 1958 drilling. ‘production was $378 
as, if not more than, common!/of major oil companies will op-} re re ee 


shares. jerate im the Rimbey district, | 


industries 


million,/ tion 


are building! plants worth another $30 mil-' plants. 





By a Wall Street Journal 
Subscriber 


When I turned 39, I began to 


think seriously about my Suture: V7 an eguyver Island Coach Ltd. | 


didn’t know what to do about it. | 


One day I picked up.a copy of | B M . ] d B R t 
The Wall Street Journal. I al-| uys ain an us ou es 
ways thought it was a paper for S 
big executives. Imagine my sur-| Harold Husband’s bus net-,| Husband is president of Vic- 
prise! In the pages of that amaz-| work will take a big step into| toria Machinery Depot, a ship- 
ing newspaper I found just the|/the British Columbia interior| building and ship-repairing fizm 
help I needed. I found ideas on} March 1, in the provincial capital. He} 
how to keep my taxes down —| ‘hat’s the date set for Hus-| bought control of VICL in 1955 
ideas for earning more ae he |band’s Vancouver Island Coach| from Canadian Pacific Railway 
es aes tains ae Lines Ltd. to take over manage-| Co., after having a : P| 
some good ideas for the company | ment of Pacific Stage Lines and | through the ranks of t e us| 
I work for. “Why didn’t some-|Gray Line Motor Tours, The|company since its inception in| 
body tell me about this sooner?” | two bus operations were sold by | 1928. 
I said. | British Columbia Electric Co. at! Island operations of VICL in- 
I subscribed to The Journal, | 2" undisclosed price. clude regular schedules to Na-| 
and it began to put me ahead | naimo, Campbell River and| 
right away. During the past few | Port Alberni, and throughout 


. y ~ . . 
years, my income has increased | Y our Dollar the Saanich Peninsula. 


} 







New Issues 
cnineaniasantane 











$50,000,000 


The Hydro-Electric Power Commission 
of Ontario 


Guaranteed as to principal and interest by the 


Province of Ontario 





















Ten-year 6% Bonds to mature February 15, 1970 
from $9,000 to $14,500. I W th Pacific Stage Lines ~- provides (non-callable) 

This experience is typical. The| 8 or eee intercity bus service between Tw . 6% Bound F is 
Journal is a wonderful aid to sal- | (gates relative to the Cdn. dollar) Month} Vancouver and Horseshoe Bay, WW enty-year © Yo Bonds to mature ebruary 9, 1980 
aried men making $7,500 to $25,-| | ese poper sceees Rie .of73; Deep Cove, New Westminster (Callable on or after February 15, 1978 at 100 and accrued interest) 

, It a rece von ee "aa a Australia, pound ...eeee eeeee — 2 a8 and Fraser Valley centres as far 
ol a sma usiness. can Oo Austria, schilling ...-eeseses d J - | : . ‘ 

: n ast as s he | : 
eiteless. benefit. to young men| eters, com <rces-rs0s- 2508. atest s tod ee To be dated February 15, 1968 
who want to win advancement. | Bermuda, pound ...ssesdeees 2.4687 2.4629 vie . 

Brazil, cruz@iro ..cseeeeseess ‘ 3 -0049 | ° 
, Str : et ae Its staff. of 240 includes 125) en ait : ‘ F 
Se Reseinees eae es a eee tek ne. ae Paes drivers, Its 67 long distance| Principal and half-yearly interest (August 15 and February 15) payable in lawful money of Canada at the holder’s option at any branch 
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ness and finance. The only busi- | Cube, —, wag eueaseh 9590 19506 buses will be transferred to| innipeg, Negina, Ualgary, Kdmonton, Vancouver and Victoria. : E 
ness paper ser’ ed by all three big | Czechoslovakia, crown (1) 1320 .1320/ YVICL, which will lease space at! Coupon bonds, registrable as to principal, may be issued in the denominations of $500, $1,000 and $25,000, and fully registered bonds 
press associations. It costs $24 a| ‘ crown (2) 0668 = .0660 | 1. 7 of ; on ; : ; ree 
Sear but Seca out a Trial Sub- | Os1marks, Hone oe... - esas 1378 1378 PSL depots in Vancouver, New| in the denominations of $1,000, $10,000 and $100,000. Coupon bonds and fully registered bonds, and the several denominations thereof, 
’ 2 = | Dominican Republic, peso ... .954 s 6 | Westminster an d principal | to be inter h bl 
inti Egypt, pound ..ccccccccccce 2.729 . c angea e. } 
Just tear out this ad-and attach |fment tamed ce weer Centre. Legal opinion of Messrs. Daly, Harvey & Co ! 
rance, met franc .. . egal opinion o essrs. aly, arvey & oper, H 
cheque for $7 and mail. Or tell | . saw foane ‘ 194 G. Conway-Parrott, general 5 I J J p 
- | rmany st), mmo . 
you. 2S! 2 mz , L hat the ek ; : ial ; : = 
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RONALD LAKE 


John H. Stafford, President of Stofford 
Foods Limited, announces the appoint- 
ment of Ronald lake os Ontario Bulk 
Soles Manager. Mr. Lake has been with 
Stafford Foods for 14 years, serving as 
Branch Manager, Vancouver, for the past 


be responsible for the company's rapidly 
expanding soles force serving institu- 
tions and restaurants. 


¥ 











(1) Official or commercial rate. 

(2) Non-commercial or tourist rate. 

(Rates supplied by Royal Bank of Canada. For 
business or travel purposes, check your bank 
for latest rates.) 


Three Fruit Firms 


Merge in Niagara | 


Three. fruit shipping firms in 


Ontario’s Niagara Peninsula are|*: “- 


merging to operate under name of 
Niagara Fruit Orchards Ltd. 
Included in merger, besides 


lied Fruit Farms and Wentworth 

Fruit & Supply Co. - 
John C, Ruse will be president 

| of the merged firm. 
The merger brings 


Niagara Fruit Orchards, are Al-| 


pecking plants, fruit receiving 
and handling stations and cold 
storage plants in St. Catharines; 
Beamsville, Virgil and Winona, 





together | 
eight years. in his new capacity he will| several plant facilities including) 








A. V. THIBAUDEAU, C.L.U. 


G. S. Griffin, 
Commercial Life Assurance Company sof 
Canada, announces the appointment of 
| Mr. A. ¥. Thibeudeau, C.L.U., to the posi- 
| tion of Divisional Agency Superintendent 
(Western). Mr. Thibaudeau will reside 
in Calgary. 


| tion a wide knowledge of the insurance 
business, having served as on Agent, 
Supervisor and Branch Manager. 

He was born and educated in Sas- 
katchewan, ond is a Chartered Life 
Underwriter and ao graduate of the Life 
Insurance Agency Management School. 


President of The! 


Mr. Thibaudeau brings to his new posi- | 






























Bell, Gouinlock & Company, Limited 
Mills, Spence & Co. Limited 


Royal Securities Corporation Limited 


Dominion Securities Corpn. Limited 
A. E. Ames & Co. Limited 
Cochran, Murray & Co. Limited 
Dawson, Hannaford Limited 
R. A. Daly & Company Limited 
Bankers Bond Corporation Limited 
Matthews & Company Limited 
J. L. Graham & Company Limited Bartlett, Cayley & Company Limited 
Charles H. Burgess & Company 
Walwyn, Stodgell & Co. Limited 


Midland Securities Corpn. Limited 
Harris & Partners Limited Burns Bros. & Denton Limited 
Equitable Securities Canada Limited 


W. C. Pitfield & Company, Limited 


Collier, Norris & Quinlan Limited ° . 


Gairdner & Company Limited 


James Richardson & Sons 


Fry & Company Limited 
Anderson & Company Limited 


Brawley, Cathers & Company Flemming & Company 


. 





The information contained in this advertisement is hased upon statements on which we have relied. We do not guarantee but believe the statements herein to be true. | 
















ee ANNOUNCEMENT Semen 


MASSEY-FERGUSON APPOINTMENT 


NORMAN H. PENNEY 


The appointment of Norman H. Penney 
os Comptroller, North American Opera- 





tions, with responsibility for all comp-| 
trollership functions within Canada and 


the United States is announced by T. J.| 


Emmert, Vice-President North American 
Operations, Massey-Ferguson Limited. 
Born in Kenora, Ontario, Mr. Penney 
studied accounting at the University of 
Manitoba, subsequently obtaining the de- 
grees of C.P.A. and C.G.A. Following 
senior accounting experience at Lever 
Brothers Limited, he joined the Chrysler 
Corporation of Canada Limited § as 
Comptroller in 1957, being elected Vice- 
President in charge of Finance and a 
Director of the Company in 1958. He has 
resigned from the Chrysler Corporation to 
accept the Massey-Ferguson appointment. 
Mr. Penney is a Past President of the 


Toronto Chapter of the National Office} 


| 


| 


{ 


Management Association, and has been | 


@ Director of the Toronto Chapter Con- 
trollers’ Institute of America. 
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UNLIMITED MONEY LOANS— 
TO CITY AND FARM FOLKS 
Money for anything and anywhere 


Phone or write nou 


OPS INVESTMENTS LTD. 


99 Avenue Rood, Suite 310 
Teronto 5, Ontario WA. 2-2442 





NEW CONSULTING SERVICE 


Technical, engineering and 
scientific men have been brought 
together to offer a packaged con- 
sulting service in Canada and 
abroad. Services will range from 
highway planning to project 
building, town layout to survey 
work, according to organizers of 
the service, Beaco Ltd. and Cana- 
dian Engineering (International) 
Co. of Montreal. The companies 
will step up effort in foreign 
fields this year, expect to sign a 
series of offshore contracts in 
1960. 
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PHOTO TRADE 
APPOINTMENT 


IRVINE A. BRACE 


The appointment of Irvine A. Brace as 
editor of Photo Trade and associate ed- 
itor of Canadian Industrial Photography 











| 


has been announced by Richard Guerrier, | 
manager of the two Maclean-Hunter | 


publications. 

Mr. Brace is well known in photo- 
graphic circles through his regular news- 
paper columns and his weekly radio pro- 
grom “CBC Camera Club". Prior to this 


Mr. Brace was associate editor of an- | 
other Maclean-Hunter business publi- | 


cation. 











THE OTTAWA HOTEL 
WITH THE MOST! 


Beacon Armes 
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Beacon Arms 


88 ALBERT ST. 
OTTAWA 


INSIDE THE NEWS | 


A column of fact and comment on 
national and international affairs .. . 





F WE are living beyond 
I our national income, there 
are only three things we 
can do: 


@ Cut down our spending. 
@ Increase our income. 


@ Or go on borrowing more 
sums to pay off past debts 

This last is the course Bank 
f Canada’s James Coyne is 
warning us to avoid. 

We have been doing it, he 
says, for too long as it is. 

But as any businessman 
knows, borrowing in itself is 
not necessarily wrong OI 
dangerous, 

What counts is what you 
do with what you borrow — 
whether the use to which you 
put other people’s money will 
produce enough income to 
pay back the loan and its 
costs; whether there is a big 
enough, quick enough pay.- 
out. 

Even for a family, there Is 
a big difference between bor- 
rowing to finance junior’s 
college education, and bor- 
rowing to buy him a red 
convertible, 

The one is an investment 
that means higher future in- 
come; the other is an expen- 
diture that means immediate 
gratification. 

If Canada is going deeper 
into the red, it’s not because 
of what we borrow; it’s be- 
cause of what we do with the 
sums that pass through our 
hands. 

For this reason, just tell- 
ing ourselves that we must 
cut down spending is not 
enough, 

What we have to do is cut 
out the capital spending that 
isn’t paying its way in terms 
of real output — and if pos- 
sible switch some of the re- 
maining spending to items 
that will result in increased 
income. 

For a nation “output” has 
to be defined pretty broadly. 

Expenditures on education, 
for instance, certainly pro- 
duce “output” and contribute 
to the ‘raising of real income, 
even’ though there’s no easy 
means of cost-accounting the 
results, 

Expenditures on police 
protection, health care, and 
research produce “output” 
even if it can’t be measured. 

What has to be avoided is 
not the expenditure itself — 
but failure to get what we 
pay for. 

The classic case in point, 
here, is defence, There’s no 
doubt that we must pay for 
defence; but there’s very real 
doubt, right now, that we’re 
getting what we are paying 
for, This we can’t afford. 

Nor can we afford to pay 
ourselves for not producing— 
or for producing goods we 
can’t sell to ourselves or to 
our customers abroad. 

We can’t afford a high level 
of unemployment, or long 
strikes, or high price supports 
for farm products, or high 
subsidies for inefficiently 
produced goods and services. 

We can’t afford to kid our- 
selves about the cost of capi- 
tal, either by a ceiling on 
bank interest rates or by spe- 
cial deals to provide low-cost 
money for any purposes. 

Nor can we afford distor- 
tions in capital investment— 
drilling useless holes in the 
ground to take advantage of 
a tax gimmick, building roads 


B. C. Loggers Join 


| Best-Paid Ranks 


From Our Own Correspondent 


VICTORIA—Workers in B.C 


Canada. 
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GOING LIKE 





J. K. EDMONDS 





into the wilderness because convincing detail with the 


of a fixed idea that the way question of where we will get 
to mop up unemployment is the money to finance our | 
to build a road. economic projects and what | 
Above all, we can’t afford they will cost and produce in | ° 
to flv blind. terms of real output, | 
Like any family or busi- ae | 
ness with financial worries, According to the New York 
we have to have the clearest Times, the bankers of the | 
possible idea of just how U. S. are trying to change 
thick the glue, if any, is; and their corporate image. 


we have to have a definite 


The abject is to transform 
plan for getting out of it. 


what they suspect is a dull 


| 

That’s «why this year’s and forbidding figure into a | 
budget will be of overwhelm- cheery and friendly one. | 
ing importance. If they want to make any | 

It should be candid about real headway, the bankers | 
the problems facing the will have to start with the | 
Canadian economy, and spe- TV westerns. | 
cific about plans to deal with It’s always easy to recog- | 
them. nize a banker in a western, | 

In the budget debate, the He’s the fellow in the stiff 
opposition must nail down bowler, pursing his lips, | 
every item with the question: fingering his watch-chain, Atsianiiiabiattiin 
will it pay off in real income? and ready to buckle under at | 

General lambasting of high the first sight of the outlaw’s | ‘ 
government expenditure is Sun. Chevy is Canada’s best seller for all the 
not good enough, That’s about Or worse, he’s in cahoots | == =—«-—-ss Raga °F eect best reasons. Style, room, power — un- 
as helpful as the fulminations with the side-winders who = . matched value og Chevy has ’em all. 
of the comic-strip husband are trying to get title to majs Here's th that : alia, ate 
who growls. that the food ranch before she discovers ere’s the car that unquestionably se 


bills are too high and then _ there’s gold on the property. | lw ‘ the pace for ’60. Your Chevrolet dealer 
complains that he’s never The banker isn’t often the iy as 0. ays can give you early delivery. 


served steak. villain in the story, but he’s 


The reason for all the em- certainly never the hero. He’s r a ki, d or cor 
phasis on the government’s more of an alien figure in the | IS every Oo V Ss 1 
































plans is simple. folk legend. | 

The government gets its Oh, there’s one exception: | AND HERE'S WHY 
bite of the economic pie first, the keen young bank teller, eee 
Resources move to the gov- unjustly suspected by his 
ernment precisely in accord boss of tipping off the bandits 
.with what it spends, that a gold shipment was 

The government may raise coming in on the stage, After 
money or print it, but it he’s cleared, he usually rides 
doesn’t run out of money. off into the sunset, out of the 

Whether the machinery in- banking business. 
volved ds taxation, borrow- It’s going to be uphill work STYLE . + Se eS ae LK... PROVEN PERFORMANCE POWER 
ing or inflation, one result is to change such a well estab- LEADER SAVE WITH THE WIDE, WIDE — Get all of Chevy's | ANYWAY YOU LIKE IT! 
the same: after Ottawa, busi- lished corporate image. | Chevy’s ahead in SALES LEADER! CHOICE ONG sal VALUE traditionally a Gay Chevy lets you 
ness and consumers come What’s more, it’s reinforced, | the fashion gerade es Everybody's pet pre- L b engineering, standing economy “Custom Power” yout 
next. these days, by re-runs of old | Sastic nest mat. | costs dos (wt, Bl erances are fue | SUBCE saper construc: | and effortiess | favorite model tobe 

Neither business nor con- movies from the 1930s, when a. interior ele- a s huge volume : uel ath tion, fiat = atthe | Smooth-as-silk GO. exactly right for you. 
sumers can plan ahead with- the banker — who was pre- with Chevy's low price: Cheese yours now ee pargain. 
out a clear idea of what the sumed to have monéy — was for '60. 
government is going to do. out of sympathy with the | 

There’s one more parallel hero, who almost invariably | 
between the nation’s spend- had none. 4 
ing and borrowing problems The sad part of all this is | SUPEREATINE 60 CH EVRO LET 
and those of a family or busi- that the banker was often a c.60e\, 
ness worried about debt. genuine frontier hero. He 

There js no use arguing was usually the second fel- 
over what we have spent al- low into the settlement, after SEE YOUR DEALER FOR QUICK APPRAISAL, PROMPT DELIVERY 
ready. We have to start the prospector, or land agent. 
from where we are, In his history of the To- 

If we are in trouble as a ronto-Dominion Bank, 
result of over-borrowing, we Joseph Schull tellssof three ¢——————_______________ a — a ———— 
will get back in shape faster young bankers racing by on wrapping paper. that .bought implements to too open-handed, as the farm inne a that order, 
if we face facts and plan bush plane and dog team Without the on-the-spot turn prairie land into farm mortgage losses of the 1930s Unless they. fight fire with 
accordingly. to be first into a northern financing provided by the land. testify. fire, the bankers are going to 

We may not be in any Canadian mining settlement. banks, the West might never Few of the bankers had Maybe what the bankers have a hard time dislodging 
trouble, But in view of all The winner found he had have been opened at all. any formulas or book-prin- need is a TV series of their the corporate image being 
that has been said, by Gov- left behind all of the neces- Few of the settlers had ciples with which to judge own — perhaps not Frontier fixed in the mind of a gen- 
ernor Coyne and others, Mr. sary forms, but he began anything but muscles to offer the soundness of their loans. Banker, or Have Cash, Will eration brought up on TV 
Fleming will have to deal in banking business anyway — as collateral for the loans Yet, if anything, they were Travel, or Ledgerman! — but westerns. 
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7 
| logging, pulp and paper industry 
are the highest paid in British 
Columbia, among the highest~in 


Last year, according to the 
government’s Bureau of Econo- 
mics and Statistics, logging work- | 
ers broke their $100 a week mark | 
by rising to $108, thereby joining 
the workers in the pulp and/| 


paper mills. 


Hotels and restaurants are cur 


rently the lowest paid group in 
B.C., with average weekly earn- 


ings of $45.97. 


However, they receive much 
more, in the way of tips, and the 
exact amount of them can never 


be properly ascertained. 


Laber income in B.C., in the 


latter part of 1959, continued to 
rebound rapidly from the low 
point of $150. million to which it 
fell last July, as a result of strikes 


and their indirect effects. 


In October last, labor in B.C. 


received an estimated $170 mil- | 
lion in salaries, wages and sup- 
plementary income, which sur- 
passed the record established in 


es | i llion was posted. 


June, when a new high of $167 
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Jani — ai ie a Lit ‘ JH The only all-Canadian service to Rome... 
en! ere be Jet-prop Britannias all the way. 
ne Fly the direct sunny southern route for as little as *$58.80 down, from Montreal. 
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Pacific AIRLINES 


CANADIAN PACIFIC — THE WORLD'S MOST COMPLETE TRANSPORTATION SYSTEM — BY LAND — BY SEA — BY AIR 
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AM SORRY to have to re- 

port that the post-election 
boom on the London Stock 
Exchange has taken a bump. 

It was particularly annoy- 
ing to the vast fraternity of 
amateur investors who have 
come to look upon the game 
of stocks and shares as an 
easy untaxed way of living 
the good life. 

What caused the slide? 

Bad trade figures? A loss 
in gold reserves? 

A falling off of production? 
Demands for higher wages by 
the trade unions? 





maica to bring home the sun- 
baked tourists. 

And what advice did the 
London brokers give their 
clients? 

The brokers said that there 
was no reason for panic, that 
a shakedown was overdue 
and in no time the sun would 
shine again on Throgmorton 
Street. 

So the investors returned 
to the market with the result 
that the prices also came 
back and there were plus 
signs almost everywhere. 

As for Dismal Dimbleby, 


By ADELPHI 


Old Bill in the 1914 war, left 
an estate of £1,835. 

He died last September at 
the age of 71 but it was only 
recently that the details of 
his estate were made public. 

His widow, who brought 
tenderness and inspiration to 
their union, will be left .to 
struggle for mere existence. 

Now let us praise a banker 
— no less a personage than 
David Roberts, head of the 
National Provincial Bank. 

He wants complete freedom 


None of these obnoxious he is regarded as a merchant for the pound — and so say 

| things raised their ugly of gloom. all of us. 

| heads. a If British tourists plan to 
In .the regular Monday At the moment the news of visit the continent they still 


Panorama 





Letter from London’ 


Market takes nasty bump 
as TV’s Dismal Dimbleby 


takes dim view of boom... 





January 30, 1960 


CONT William Zeckendorf (left), president of 
. = Webb and Knapp (Canada) Limited, W. G. 
Robson (centre), president of Otis Elevator 
Company. Ltd., and L. J. McGowan, presi- 
dent of Foundation Company of Canada 
Ltd., recently participated in the signing 
of an elevator/escalator contract for the 
PLACE VILLE MARIE project in Montreal 
It is the largest elevator/escalator contract 
ever awarded in the Commonwealth and 
the second largest in the world. 

The Otis contract, which is in excess of 
$5 million, includes 35 completely auto- 
matic, high-speed Passenger Elevators and 
3 Freight Elevators for the $75 million, 
42-storey Cruciform Building; the heart of 
the spectacular Place Ville Marie project 
These elevators with their automatic and 
electronic controls, instead of operators, 
will feature exclusive Otis ‘electronically 
polite’ elevator doors. These doors detect 
the presence of passengers in the do 
way as they enter or leave the cars and 
reverse their closing action without touch- 
ing the passengers. Another feature is a 
two-way communication system which per- 
mits passengers to talk to the traffic 
supervisor at any time. 


OTIS AWARDED $5,000,000 
MONTREAL ELEVATOR CONTRACT 


PLACE VILLE MARIE 


THE FINANCIAL POST 


The Otis contract also includes 16 
escalators which point up the multi-level 
character of Place Ville Marie. Starting 
36 feet below Dorchester Boulevard in the 
East Corridor of the Canadian National 
Railway Station 2 escalators reach up to 
the Parking Garage level. From there, 2 
more escalators rise up to the Shopping 
Promenade level. From there, 4 more 
escalators continue up to the Cruciform 
Building lobby. 

Elsewhere, 4 more escalators wil! pro- 
vide continuous service between the Plaza 
and an intermediate bank level while 4 
more escalators will connect the Plaza to 
the Main Banking floor in the Cruciform 
Building. 

his network of elevators and escalators 
will provide vertical transportation each 
day for an estimated 60,000 people who 
will populate and visit this huge business, 
retail and civic transportation centre 

This Otis contract will provide % million 
man hours of work for 900 Otis craftsmen 
in Hamilton, Ontario and additional work 
for workers in basic steel mills and other 
suppliers of material. 





feature on the Aneurin Bevan’s condition is have to give their reasons for CRUCIFORM 
BBC television program, very serious. wanting more than the estab- 
Richard Dimbleby told us Even if he survives and lished allowance of foreign BUILDING 
that a lot of people were rallies he must be written off currency. 


playing the market and mak- 
ing untaxed profits which, ac- 
cording to Dismal] Dimbleby, 


as a political man of destiny. 
One thing that political 
leadership demands is physi- 


While we are at it there 
ought to be a general aboli- 
tion of passports. 


MONTREAL, QUEBEC 


Architects and Planners 


was a bad thing for specu-  ¢q) health, and the memories Any crook or _ political PL 

at °° 6 Lay » “xy mg . ° P 

lators and for the country. of Suez when a sick man was trouble-maker can secure a Associate Architects 
Already there were signs prime minister are still vivid passport, therefore, it bears 


of dropping prices on the ex- 
change. In fact Nemesis was 
at hand. 

When the market opened 
next day there was a flurry, 
and more than a flurry, of 
selling. 


at Westminster. 

It will be remembered that 
Eden had to fly to Jamaica 
for a rest in the sun at the 
very hour that decision and 
leadership were most needed. 


no relation to national or in- 
ternational security. 

In fact it was only a few 
months ago that a prominent 
British MP was refused ad- 
mission to France because his 
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: : ‘ assport was a few days out 
Shell Oil, which had mad oe ; , Pp s J 
a snare ceca ry ae te Truly there is great dis- of date. 
cud] nen . parity in the world. hie tes fuee 6 a 
LAZARUS PHILLIPS, O.B.E., Q.C. long slump, lost three shil- ' : sailin fol e e has come to free 
lings and six 9ence A few weeks ago, pe the pound and free the En- 
whe has been appointed a director of . 65 SIX} . ' lowing his death. it was shana 
Brazilian Traction, Light and Power Com- Steels were sharply clipped ennounced that Capt. Bruce il 
pony, Limited. Mr. Phillips is the senior | and even the big stores join- B Sicaaihaek:  Mliee acelin a + + « 
os - ve — ca a nl ed in the dive. — , : _4 How long can Harold Mac- 
oomftieid, ineberg an oodman, P d = = — : aa 
Montreal. He is a director of The Royal Then just to add to the + A ole 1 ¢ t ts millan stand _the strain of 
bank of Canada; Montreal Trust Com-| conviviality of ‘the whale |4 wart JOntracts supreme office? 


pany; Montreal Life Insurance Company; 
Notional Drug & Chemical Co. of Canada 
Limited; Webb & Knopp (Canada) Lim-| 
ited; Steinberg's Limited and of several 
other companies. 


affair, Wall Street recorded 
losses up to $3 a share. 


At the moment he is in 
Rhodesia struggling with the 
dark problems of that part of 
the under-privileged world. 

While MPs in general were 
enjoying the long winter re- 
cess he was not only studying 
the problems at first hand but 
made a speech of great, length 
after days of preparation. 

In order to reduce the 
temperature Macmillan has 
stated as his own personal 
view that Nyasaland must 
choose between two courses 
either to opt into the 
federation or to stay as long 
as she chooses under the 
status of British protection. 

However, he had at least 


} ‘ 7 
‘For Welland Span 
First construction contracts on | 
the demand for air flights ithe new — —— ae 
. =~ ; biidg over the Welland Canal at | 
rom te ee oe . | Homer near St. Catharines, Ont., 
|have been awarded to Antici 
Construction Co., and Berming- 
ham Construction Ltd., for grau- 
ing of canal banks and for pile 
tests respectively. : 
Work starts at once, since the 
nature of the two contracts makes | 
it necessary for them to be ecm 
pleted before opening of the 1960 | 
| navigational system. 
| Bridge will be a high-level, six- 
|Jane structure composed of deck 
plate girders throughout, with 
main spans of deep web box gird- 
ers and approach spans of com-| 
posite plate girder design. 


In fact the only boom was 








Over-all length will be 7,082 ft.) One pleasurable experience 
with clearance of 123 ft. above}, during his 30 day African 
canal surface. Total width will} tour. 

be 92, ft. with a 10-ft. median. He was. warned not to 


DRACKETT OPENS ULTRA-MODERN PLANT 


The Drackett Company of Canada, Ltd., has announced the opening of 
its new plant at 104 Jutland Road, Toronto. Mr. Roger Drackett, Presi- 
dent of The Drackett Company, stated that sharply increased consumer 
demand for the company’s household products—Windex, Drano, VANiSH 
Toilet Bowl Cleaner, Twinkle Copper Cleaner, Star Lime and Star Am- 


Electrical navigation aids and 
| warning devices will be included | 
| for both marine and air traffic. 

| Designers and principal con- |} 
| sulting engineers: Foundation Co. | 
| of Canada Engineering Corp. 


speak to a gathering of dark 
skinned students, but instead 
he got out of his car and was 
cheered to the echo. 

There is no question about 





monia—had necessitated this expansion of production facilities. Associate consulting engineers: Macmillan’s a _judg- 
Coincident with the new plant opening, announcement was made of | M. M., Dillon Co., and A.M. Zount| ment and infinite capacity for 
the appointments of Messrs. John L. Yarker as Vice President Sales and |& Associates, both of Toronto. | work, 


George Bedard, Chem. Eng., as Plant Manager. 


Geocon Ltd., was retained by The only question is how 
Fenco to do site investigation. long he can endure the in- 
| tolerable mental and physical 

strain. 
- - 7 


Back here in England there 
is the threat of a new menace 
to motorists — known as the 
Breathalyzer Test. : 

It is in the form of a 

P+ private member’s bill in 
Parliament but there is con- 
siderable pressure to make 
the government take it over. 

The bill would make it an 
offence for drivers and un. 
accompanied pedestrians to 
have a specified amount of 
alcohol in their breath and 
blood. 

The bill has already won 
the powerful support of the 
British Medical Association. 

Graham Page, the MP who 
is introducing the bill, is 
chairman of the Road Safety 

BY, Pedestrians’ Association, and 

there will be pressure in 
~~ — Parliament to find time for 


IMPORTANT TRAVEL ARRANGEMENTS But ow does ‘vinker 
ARE MADE FROM A... "te sleet 
HAUGHTON FURNISHED OFFICE. 


the limit of alcoho] in the 
blood? 
The danger to pedestrians 

may soon be equalled by the 
Executive and general office settings created for you by or ee 
HAUGHTON experts - with undivided attention and responsibility 
given to all planning and construction details. 
Co-ordinated office interiors help increase prestige, lift morale and 
raise efficiency. 


the government pleads the 
old excuse that it has not time 
Talk it over with your Haughton design expert. 
DESIGNERS and BUILDERS of EXECUTIVE and GENERAL OFFICES 


to give to the passage of the 
C. F. Haughton Limited 


bill. 
In the meantime Scotch 
HEAD OFFICE: 2941 EGLINTON AVE. EAST, SCARBOROUGH, 
TELEPHONE: AM, 1-7153 ONTARIO 





60,000 ELEVATOR RIDES A DAY 
...Without elevator operators 


OTIS amazed the building world in 1950 when it 
introduced the first high-speed passenger elevators 
for busy commercial buildings — to operate auto- 
matically without elevator operators! But despite 
some early scepticism, OTIS operatorless elevators 
were an instant success. 

To date, 901 new and modernized commercia! 
buildings in Canada and throughout the world have 
contracted for completely automatic AUTOTRONIC 
elevators by OTIS. 

Included is the CRUCIFORM BUILDING, the 
largest commercial building ever to be erected in 
Canada, where 35 AUTOTRONIC elevators will 
provide 60,000 rides a day. 


There will be no operators on these passenger 
elevators in this 42-storey building with its 10,000 
tenants and 10,000 daily visitors. And there will 
be no manual supervision of car travel. Elevators 
will match service to all traffic demands — 
automatically! 

In addition, 16 OTIS escalators will provide con- 
tinuous passenger service between all pedestrian 
levels of PLACE VILLE MARIE. 

The phenomenal success of completely auto- 
matic AUTOTRONIC elevators is another tribute to 
the leadership that has made the name OTIS the 
accepted word for elevator quality and safety in 
Canada and throughout the world. 











whisky continues to be 


Britain’s greatest export. The 
spirit of Robert Burns is still 
with us. 









Need more money? 


Investment news in The Financial 
Post can help vou in many specific 
ways. Read it regularly. Subscribe 


MODERN SHOWROOMS at 515 YONGE STREET, TORONTO nae. 
Telephone: WaAlnut 5-5103 In Canada: $8 a year; 


Elsewhere: $9 « year; 





world's word for elevator quality 


OTIS ELEVATOR COMPANY LIMITED * HEAD OFFICES AND WORKS : HAMILTON, ONTARIO * OFFICES IN 28 CITIES ACROSS CANADA 


2 years $14 
2 years $16 
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Qe ANNOUNCE MENT ee 


GENERAL PRINTING INK 
APPOINTMENT 





ALEC J. WHEATON 


Mr. A. E. (Bob) Loveland, Vice-President 
and General Manager of General Printing 
Ink Corporation of Canada Limited, divi- 
sion of Sun Chemical Corporation, on 
nounces the appointment of Mr. Alec J. 
Wheaton os Assistont General Monoger 
for Canoda. 

Mr. Wheaton has been with General 
Printing Ink for 18 years. During this 
time he has worked in all branches of 
ink manufacturing with the emphasis on 
soles and: service. He served with the 
R.C A.F. during the war and is a member 
of The Toronto Club of 
Croftsme-. 


Printing House 


—— a -—o- 


MADSEN OUTPUT 


In the’ last quarter of 1959, 
Madsen Red Lake Gold Mines 
produced gold bullion worth $1,- 
025,114. The mill treated 77,614 
tons of ore with recovery averag- 
ing $13.21, 


FROM STOCK 
BIN LEVEL INDICATORS 





By « diaphragm operating elec- 
trical contacts, “Bin Eyes" will 
flash @ light, sound an alarm, 


er operate « motor. 


Stocks la: MONTREAL, TORONTO, VANCOUVER 
Branch Offices: HAMILTON, HALIFAX 














os ANNOUNCEMENT 


J. WALTER THOMPSON | 
APPOINTMENT | 





PAUL PULLAM 


Mr. Paul Pullam, of Montreal, hos been 


appointed a Vice-President of the J. Wal- | 


ter Thompson Company Limited. Mr. 
Pullam will continue to act as an Account 
Supervisor in the company's Montreal of- 
fice, He joined J. Walter Thompson in 
1957 after a number of years in the 
advertising agency business during which 
he acquired a weolth of executive ex- 
perience on major national and local 
retail advertising accounts. The announce- 
ment was made by Mr. William H. Ers- 
kine, who is Vice-President and General 
Manager of Montreal office and a di- 
rector of the company. 

eee ee 


|\ly the economic and social im- 


From Our Own Correspondent 


housewives may give up the| 
messy job of coloring margarine. 


If the legislature acts on the | ceived 78 letters asking him to 
recommendation of Prof. W. J. vote against margarine coloring, 


Waines, Dean of Arts and Sci- | 
ence in the University of Mani- 
toba, the ban on factory coloring 
imposed by legislation in 1949 
will be removed, 

His report to the legislature 
says flatly there is no need for it 
and that coloring of margarine 
would have no effect, or at least 
very little, on consumption of | 
either butter or margarine. 

Waines was appointed last | 
Oct. 14 to make findings “con- | 
sistent with public interest and 
general welfare, and particular- 


pact if manufacturers were al- 


to butter.” 
Every year since the ban was 
imposed attempts have been 


| made to remove it. 


The majority of the legislature | 


| always yielded to pressure of | 
| farm and dairy groups. 


This session another repeal 
bill is certain, likely to be spon- 
sored by Winnipeg Conservative 
Richard E. Seaborn who tried it 


| last session. 


His effort was sidetracked by 
a Conservative colleague who 
moved an amendment for ap- 


| pointment of the commission. 


In this case as in former ses- 
sions it will be a free vote. 

The bill’s chances are better 
this year. 

The Waineés report will give 
it a boost and margarine is not 
the live issue it was five years 
ago. 
Farm organizations have been 


losing U.S. Base 
Costs 1,100 Jobs 
In Newfoundland 


From Our Own Correspondent 

ST. JOHN’S — When the U. S. 
puts Pepperrell air force base on 
a standby basis Sept. 1, some 
1,100 Newfoundlanders will’ be 
forced to seek employment else- 
where. 

Loss in annual wages to these 
civilian employees: $4 million. 

St. John’s landlords also will 
suffer a big loss as some 1,000 
married USAF personnel have 
been living off base at rentals of 
$125 a month. 

The base covers 1,635 acres, has 


208 buildings worth $30.6 million. | 


Thirty-six been 
closed. 

Activity at Pepperrell has de- 
clined in the last two years’ be- 
cause of a shift in defensive 


| operations. 


already have 


U. S. will maintain its big naval 
| station at Argentia, 85 mi. from 
| St. John’s, and the Ernest Har- 
}mon base in western Newfound- 
| land. 
| There are also small installa- 

tions at LaScie and St. Anthony 
and in Newfoundland-Labrador, 

Total U. S. military personnel 
in Newfoundland and Labrador: 
30,000. 

Americans have been operating 
various bases and outposts in 
Newfoundland since 1941. Turn- 
over has been huge and 25,000 
U. S. personnel have married 
Newfoundlanders. 
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NCEMENT 


J. MALONE 


Manitoba May OK 


| quick to start a resistance move- 
WINNIPEG — Man.itoba| ment. 


| Waines report found: 


@® There is no significant evi- | 
lowed to color margarine similar | dence to suggest factory coloring 
|similar to butter will have any 
|appreciable effect on consump- | 
| tion of butter and margarine. 


consumers. 


| 
| 








j 
| 
| 
| 


Within two days after the re- | 
port was made one MLA had re- 


| 
Waines in his report said the | 
basic question was: 

“What effect will factory co- | 
loring of margarine similar to 


|butter have upon consumption 
;of butter and margarine? 


“And if it has some effect, 
what will be the economic and | 


|social consequences of the in- 
|dicated changing consumption | 
|pattern on producers and con- | 


sumers?” 
On the arguments long ad- 
vanced against coloring the 


| 


} 
| 
| 


Neither will it have any sig- | 
nificant effect, or at best only a 
slight one, on economic status of | 


|the dairy and edible oil indus- 


tries. 

! 
@® Other’ circumstances, and | 
price difference in particular, 


have been much more impor- 
tant, 


@ Social benefits of factory 
coloring will accrue mainly to 


The color prohibition imposes 
unnecessary burdens on house- 
wives, 


@ The commission does not | 
claim there will be no significant 
increase in margarine consump- 
tion, factory coloring or not. 

On the contrary there is every 
reason to suppose its sale will 
increase as population grows, 
both in total and in amount per 
capita, as quality improves and 
more people become acquainted | 
with it. 

This trend will be modified as | 
the spread narrows between 
price of butter and margarine 
and especially if price of butter 
should fall. 


@ The risk of fraud is small. 
With proper regulations which 
should be as simple as possible 


trolled, 


| fortified margarine are nearly 
identical. 











M. lL. Baxter, President of M. Ll. BAXTER LIMITED, hos announced some key per- 

sonnel oppointments effective immediately, M. O. Messenger hos been named|cash income is derived from 

Vice-President—Sales, and J. Malone has been promoted to Sales Supervisor. 
Mr. Messenger brings to the Baxter Organization more than 20 years experience 


in the Construction Equipment field. A veteran with the Koehring Company, he has 
been actively engaged in soles management for the past 14 years. Most recently he 
was Vice-President and General Sales Manoger for Koehring-Waterous Limited, 


Brantford, Ontario. 


Previously, Mr. Messenger was Assistant. Sales Manager, Koehring Company, of 
Milwaukee, Wisconsin, Sales Manager and Assistani Sales Manager of Porsons 


Company, in Newton, lowa. 


Mr. Malone has a successful bockground of many years in the sale of Construc- 
tion Equipment in Northern Ontario. Recently he has been the M. L. Baxter Repre- 
His new duties include assistance in conducting field 


sentative in Eastern Toronto. 
and internal sales activities. 


_M, L. Boxter are Ontario Representatives of Gradall, Hopto (Warner & Swasey 
Hydraulic Back Hoes), Jaeger Compressors and Concrete Machinery; Koehring- 
Waterous Asphalt Plants, C. S$. Johnson Concrete Plants and Mixers, Whiteman 
‘Concrete Finishing machinery, Buffalo-Springfield compaction equipment and Trump 


dig. Co. 





The report noted there had 
| been a decline in per capita con- 
|sumption of butter since 1953, 
but also stated the average 
weekly expenditure per family 
on butter in Winnipeg, Vancou- 
ver, Halifax and Toronto had re- 
mained about constant. 


While per capita consumption 
of margarine in all four cities 
|had increased the average week- 
|ly expenditure per family on it 
| had substantially declined. 

In British Columbia where 
|coloring is permitted the report 
|admitted that per capita con- 





sumption of margarine was 
much higher than the Canadian 
average. 


But this, shouldn’t be inter- 
preted as meaning that factory 
| coloring was the reason. 

It was high before coloring 
| was permitted, 
| The B.C. consumption pattern 
| Was different from that of Can- 
| ada and there was no apparent 
icausal 





| coloring. 

Consumption patterns, the re- 
port noted, changed for a vari- 
ety of reasons such as variation 
in tastes and preferences, qual- 
ity of product, income, price, use 
of complementary foods,-and in 
wartime often because of gov- 
ernment regulation and restric- 
tions. 

Once consumption patterns 
changed they seldom reverted to 
their original state. 

In Manitoba 10% to 12% of 
total farm cash income comes 
from dairy products. 

Of this about 50% comes from 
cream going into preduction of 
butter. 

Thus about 6% of gross farm 


products used in butter produc- 
tion. 

With rapid increase of popu- 
lation in Canada total demand 
for farm and dairy products will 
keep pace. 

From recent studies. the re- 
port said that Dr. J. C. Gilson of 
the University of Manitoba Eco- 
nomics department had con- 
cluded that by 1970 Canada 
would have no dairy products 
for. export, in fact would be 
pressed to keep up with the 
country’s demand, 


spread 
started heré by the speech given 
by Gordon Churchill, Minister 
of Trade and Commerce, in the 
Throne Speech debate. 


take a different view—or 


|separator formerly 


this danger can easily be con- | 


® In nutrient value butter and 


relationship between | 
|high consumption and factory | 


OTTAWA (Staff) — Wises 
speculation has been 


Mr. Churchill 


to 
at 
least put a different emphasis— 


appeared 


flow of foreign capital from 
other recent statements by Fi- 
nance Minister Fleming and 
Governor Coyne of the Bank of 
Canada. 

Mr. Churchill, it was observ- 
ed, has never before appeared so 
fully to have adopted Mr. 
Howe’s old role of “Government 
optimist.” 


Form New Firm 


To Make Separator 


A new Canadian company has 
been formed to make and sell 
centrifugal vibrating separators. 

Cornell Separators Ltd, of 
Montreal, will manufacture the 
marketed as 
Sweco, President Richard S. Cor- 
nell says, The company has ob- 
tained Canadian rights through 
an exclusive licence from patent 
holders. 

First complete units of the 
Cornell separator willbe avail- 
able toward end of February. 


The separator is a_ sieving 
device used in_ such _ process 
industries as food processing, 


beverage, ceramic, chemical, 
pharmaceutical, mining and metal 
industries. 


| 





[How Trade Minister Sees | 
bs . Past Year and the Present 
Yellow Margarine | 


A university professor’s report 
may save housewives the messy 


coloring chore... jon the trade deficit and the in- | 


la record year—5% above 1958 


Here are some of Mr. Church- 
ill’s principal points: 

Domestic economy: 1959 had 
fulfilled his prophecy of 12 
months ago, and the 1960 fore- 
cast was for increased capital 
spending by business, growth in 
industrial output, more employ- 
ment and more exports. 

Exports: 1959 was lifted into | 





—by a notable surge in Novem- 
ber and December. In those two 
months we sold 16% more to 
the U.S. and 12% to U. K. Over | 


the last 30 years we had shift- | 
ed to exporting more manufac- | 
tured products. Present shares: | 
: partly man- | 


le 216 


raw materials 3 
ufactured 32% 
tured 37% 
Imports: Likely to reach 
$5.6-$5.7 billion, but probably 


; fully manufac- 


below 1956’s record $5,705 mil- | 


lion. A marked shift in sources: 
In 1956, U.S. supplied 73%, in 
1959 68%; U.K. supplied 8.5% 
in 1956, 10.5% in 1959. 

Anglo - Canadian 
Steady improvement showing. 
Canadian imports from U.K. 
were $522 million in 1957, $527 
million in 1958, and would prob- 
ably reach $600 million for 
1959. 

Balance of payments deficit: 
1959's would be lower than 
1956. Large trading deficit was 
nothing new, but the “‘usual at- 
tribute of a rapidly-developing 
economy.” Mr. Pearson was 


Trade: 


asking Canadians “to cease bor- | 





includes 


January 30, 1960 THE FINANCIAL POST 


THE COMPLETE 


WAREHOUSE 


SERVICE 





Short haul cartage from and to Docks and Railways. 
“Drive-In” protection whilst loading and unloading. 
Heavy lift facilities. 

Storage space for IN BOND and DUTY PAID goods. 


Fast, efficient attention to fulfil instructions 
and give same day delivery 


Packing, re-packing, distribution and allied services. 


@ Competent stock control. 


and is provided by 


LEP TRANSPORT (Canada) LTD. 
Phone Victor 9-9321 


Canadian Government Bond No. 33 156 Ann St., Montreal, Que. 





rowing from abroad and to ac- 
cept the slower rate of growth 
involved in relying on domestic 


savings alone.” 


The size of the deficit and the 
indebtedness 
pose serious problems if contin- 
ued too long, Mr. Churchill said, 


growth of 


There could 
opinion about 


be 


good to import capital and de- 
velop fast, but Canada should 
not complain about its “almost 


In refashioning the OEEC, 
Canada was “entering upon a 
new course that may lead to 
closer association with Western 
Europe. We are’ prepared to 
play a more active part in new 
trading arrangements provided 


|ed that foreign deficits coincid- 
ed with rapid periods of expan- 
sion, and vice-versa. 

Our foreign debt was still a 
smaller percentage of total pro- 
duction than in the 1920's. 

Wheat: Hope for exports in 


would 


present crop year of nearly 300|;no disadvantages result from 
difference of} million bushels. such action.” 
whether it was Europe: Untrue that Canada Export opportunities: “In- 


had taken a passive attitude to 
European developments. Strong 
representations made to Com- 


creased productivity at home— 
which tends to lower costs—and 
rising wage levels. abroad 


unique capacity to borrow in| mon Market countries, and U. K.|should improve the competitive 
Uso. kept aware of our interest in the | position of our fully manufac- 
Sixty years’ experience show- ' “Seven.” tured consumer goods.” 














BOAC’s new Boeing 707s are jet-powered by 
Rolls-Royce-yet you can fly at Economy Fares! 


Soon BOAC will be the only airline in the world offering this choice of jet aircraft across the Atlantic—giant 


707s, with Rolls-Royce engines . . . sleek Comet 4s, first of the “pure jets” across the Atlantic. . . and jet-prop 


Britannias, famous for quiet comfort. All flights will provide a choice of First Class or Economy Fares... 


individual attention from British-trained cabin staffs ... plus a wonderfully convenient fly-now-pay-later plan 


that fits most any travel budget! It costs no more to fly the finest. For that trip abroad in 1960—choose BOAC! 


BOAC’s 707 SERVICES START MID-APRIL 


FROM TORONTO AND MONTREAL 


BOAC™ 707 


BOOK NOW THROUGH YOUR TRAVEL AGENT, RAILWAY TICKET OFFICE OR BRITISH OVERSEAS AIRWAYS CORPORATION 




































































































































































G. F. CROSSMAN 


The appointment of G. F. Crossman 
P.Eng., to the position of Vice-President 
and Sales Manager of Fischer & Porter 
(Canada) Limited, has been announced 
by D. A. McCammon, President 

Since joining the Company in 1951, | 
Mr. Crossman has been engaged in the | 
promotion of Compony products for the 
refinery and chemical industries, and the 
municipal field. 


CANADA’S 


TOP PERFORMING 
MUTUAL FUND 


-ee@ CANADIAN mutual fund 
investing in the dynamic 
growth through research in- 
dustries of the United States. 
See your investment dealer or 


FRY & COMPANY LIMITED 


200 St. James St. W. 360 Boy Street 
Vietor 5-2262 EMpire 3-1303 
Montreal, Quebec Toronto, Ontarie 





ROVER SALES 


Canadian sales of the Land 
Rover in 1959 were the best since 
this vehicle was introduced into 
North America 11 years ago, and 
exceeded those in 1956, best pre- 
vious year, by 14%, reports H. 
Gordon Munro, president, Rover 
Motor Co, of North America, To- 
ronto, Last year was first com- 
plete year of operation of this 
company. Sales increase was 
attributed, in part, to develop- 
ment of special equipment items 
including a high-output heater 
and a snow plow. 


ANNOUNCEMENT 











CANNON ELECTRIC (CANADA) LTD. 


» 





WM. “BILL” BRADLEY 


At the January meeting of the Board of | 
Directors of Cannon Electric (Canada) 
Lid., Mr. Bradley was elected Vice-Presi- 
dent of the Company. Mr. Bradley has | 
been with the Company since its incep- 
tion 17 years ago, and has held 


position of Generol Manager for the: 


the |i 





past 31 years. 
Ee erence nn nn 








Roundup 


NEWS FROM THE BUSINESS 
CAPITALS OF EUROPE... 


By ERNEST WAENGLER 


io record breaking 
boom of 1959 in West- 
ern Europe will ~ continue 


through 1960 at almost the 
same rate of growth. 


That’s the conclusion 
reached ~in a recently re- 
leased analysis by the Fed- 
eration of German Institutes 
for Economic Research. 

Last year’s increase in 
Western Europe’s gross na- 
tional product, according to 
the report, is almost entirely 


due tothe growth of in- 
dustrial production, which 
encompasses almost all in- 
dustries, even such hard- 


pressed fields as textiles. 


Agriculture has made prac- 
tically no contribution to the 
increase. 


One of the biggest limiting 
factors in further expansion 
will be the labor shortage in 
all countries except Belgium, 
France and the Mediterrane- 
an region. 


The shortage is most severe 
in West Germany and the 
Netherlands. 


Higher demand for durable 
consumer goods, especially 
in the U. K., Austria and the 
Netherlands, is the biggest 
force in the expansion, fol- 
lowed by the growth in hous- 
ing construction and increas- 
ed capital investments. 


France, Belgium, West 
Germany and Italy took the 
lead in the expansion of ex- 
ports which will continue to 
increase at roughly the same 
rate. 


Brisk business activity in 
Canada and the U.S. is men- 
tioned as a factor in improv- 
ed export chances. 


Manufacturing costs will go 
up in 1960 because of higher 
raw material prices and pos- 
sibly greater labor costs, but 
increased demand will keep 


industry humming at peak 
capacity. 
. 7 * 
The communist half of 


Europe, too, is getting ready 
for a big year. 

Details are now becoming 
available of the conference 
held in Sofia last month by 
the Soviet bloc’s Council 
for Economic Co-operation 
(COMECON) where the in- 
tegration plans of member 
countries for the next five 
years were discussed. 


An over-all scheme of spe- 
cialization, particularly in the 
chemical and mechanical in- 
dustries was agreed upon, 


Members also promised to 
contribute to the more rapid 
expansion of iron and nickel 
mining in Albania and Bul- 
garia. 


SPECIAL BUSINESS FACILITIES 


for esales conventions 

e office meetings 

e product demonstrations 
projection equipment available 
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GLOBELITE APPOINTMENTS 






wes 


J. B. HART 


Globelite Botleries Ltd., Winnipeg, Manitoba, is pleased to announce two new 
appointments within the Company. Mr. J. B. Hart is appointed Eastern Sales Manager 
and Mr. J. H. Lockhart is appointed Manager of the Kingston factory. Both appoint- 
ments cre effective immediately. Mr. Hart, formerly with Gould-National Batteries 
Limited, has 12 years’ experience in industrial and automotive battery sales. He will 
make his headquarters in Globelite Batteries’ Toronto Sales Office. Mr. Lockhart, 
Previously Manager of the Company's Edmonton branch, has 11 years’ experience 





at Toronto's fabulous 


Seaway 


free parking 
at the door 


call RO 6-4392 
for reservations 






J. H. LOCKHART 


in the Battery field in both Voncouver and Edmonton: 
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Czechoslovakia will be- 
come the bloc’s prime pro- 
ducer of machinery and 
equipment for the other 
members’ primary industry 
and, together with Poland, 
will be the chief source of 
coal, 


In the first three quar- 
ters of 1959, the Nether- 
lands imported 291,000 tons 
of Russian wheat, compared 
to 15,300 tons in all of 1958 
and 2,000 tons in 1957. 


Dutch importers point out 
that favorable prices were 
the main reason for the in- 
crease, plus the fact that the 
Soviet Union does not belong 
to the International Wheat 
Agreement and is therefore 
not bound by quota, price 
and delivery schedules. 


They admit that Canada 
has reason to be concerned 
over this development and 
that there can be no stability 
in world wheat markets as 
long as Russia, as an increas- 
ingly important exporter of 
wheat, stays outside inter- 
national agreements. 


* 7 * 


The German Federal Bank 
announces that it is not per- 
mitted to open current ac- 
counts in currencies other 
than German marks or U.S. 
dollars. 


It has recently been ap- 
proached by a number of 
foreign traders in and out- 
side Germany who wanted to 
maintain accounts in other 
currencies, particularly ster- 
ling, French frances, and 
Canadian dollars. 


Only “covering accounts” 
for letters of credit or guar- 
antees are possible in such 
currencies. 


* * 7 


There will be a delay of 
several months in the crea- 
tion of “Airunion”, the fusion 
of four European Airlines — 
the German Lufthansa, Air 
France, Sabena and Alitalia. 


It was, planned that the 
four lines would merge their 
services by April 1, the date 
when summer schedules come 
into effect. 


Royal Dutch Airlines re- 
cently withdrew its partici- 
pation as a result of a dispute 
over traffic quotas. 


The governments of the 
other four countries have 
given their consent in prin- 
ciple but the ironing out of 
legal and technical difficulties 
is proving more complicated 
than has been anticipated. 


* * * 


A “Centre for Foreign In- 
vestments and Economic De- 
velopment” has been opened 
in Rome to assist foreign 
firms interested in investing 
in Italy. 


It will provide general and 
specific information on mar- 
kets, availability of labor, 
raw materials, energy, trans- 
portation, etc., legal and tax 
problems, as well as contacts 
with Italian industries and 
government agencies. 


The address: Via Quintino 
Sella 69, Rome, Italy, 


Company 


Reports 





’ Financial 
CANADA PERMANENT MORT- 
GAGE CORP., Toronto, net profit 
of $2,029,572 for 1959 was 6.5% high- 
er than 1958's $1,905,849. 


Corporation appropriated $750,000 
from undivided profits to the invest- 
ment reserves. 


Shareholders will be asked to, 


approve a by-law increasing the 
number of directors to 12 from 10 
at the annual meeting Jan. 29. 


1959 1958 
$ $ 
Liabs. to pub., etc.* 184,628,197 161,655,090 
Sh’holders’ equity . 18,759,880 19,080,308 
*Secured by: 
Mtges, & sls. agree. 154,424,938 128,798,997 
Off, premises .... 4,798,000 4,153,000 
Liquid assetss ... 44,165,139 47,783,401 
a, a 203,388,077 180,735,398 
‘Includes bonds and stocks of which 


$2,460,000 for both 1959 and 1958, repre- 
sents shs, of Canada Permanent Trust, at 


cost. 

Net profit 2,029,572 1,905,849 

Earnings per Share and Dividend Record: 
Com. (old), $20 par: 


BE Rebeeeccsucs «s+» $2.70+0.30 
Common, $10 par . 2.54 2.38 
UE avuceyeioass 2.00 0.50 
¢First following 2-for-1 stk, split, Oct. 
28, 1958. \ 


Seaway Changes 


First season’s operations 


| sulted in some major shifts in 
| grain handling patterns, it is re- 
| vealed by statistics just issued 
| by the Board of Grain Commis- 
sioners. 

One important effect was on 
freight rates. 


The rates from the Lakehead 
|to all sectors dropped from the 
maximum 


|during the three preceding 
seasons. 

Rates increased somewhat 
\during the season from low 


| levels experienced at the open- 
ing of navigation. 

| The 1959 averages, 5%4c to 

|Georgian Bay ports, 8'c to 
Kingston, and 14c to Montreal, 
were down as much as 124% 
from 1958 averages (5'4c, 8%c, 

| and 16c respectively). 


Victoria & Grey 


‘Elects Officers 


| Hugh J. McLaughlin, a Toronto 
|lawyer, has, been named presi- 
| dent of Victoria & Grey Trust Co. 


|of Lindsay, Ont., on the retire- | 


{ment of Thomas H. Stinson of 
Lindsay. Mr. McLaughlin was 
formerly vice-president. 

| Former federal finance minis- 
|ter Walter Harris of Markdale, 
and Stuart Flavelle of Lindsay, 
| have been elected vice-presidents. 





om 


= 
i 


The sound you can 


inexpensive, single-use 
provides unmistakable 


of | 
the St. Lawrence Seaway re-| 


levels prevailing | 


current dictating media, the red plastic 
Dictabelt records vistbly. You see your 
place, play back any part of your dicta- 
tion in*seconds. You can’t erase it acci- 
dentally and lose valuable dictation. And 


European |( pain Handling 


These were the developments 
in grain handling: 


@ Direct overseas shipping in| 
Canadian | 


volume from the 


Lakehead. 


@ Considerable penetration by 
ocean-going U. K. vessels into 
the direct lakes-to-overseas 
movement. 
@ Elimination of much of the 
| traditional transfer of grain at 
lower lakes ports. f 
@ Reduction in the lake and 
rail grain traffic through Geor- 
gian Bay ports. 
@ Development of some direct 
movement by ocean-type ships 
'from Lakehead to Atlantic 
coastal ports. 
@ Considerable use of Cana- 
dian St. Lawrence ports for 
loading or topping off opera- 
| tions on cargoes of U. S. grain. 


By the end of the season 71} 


|ocean vessels had loaded 16,- 
|400,000 bu. 
| William - Port Arthur for over- 


seas; 56 of these topped off at) 


| St. Lawrence ports. Direct over- 
|seas movement in 1958 was 
| 600,000 bu. 

Two small cargoes went di- 
|rectly from Sarnia overseas. 


| Almost 50% of the grain un-| 


| loaded at the four St. Lawrence 
|river ports last year was moved 
directly from the Lakehead. 

In 1958, when only small 


canal ships were able to nego- 


see. Unlike many 


Dictabelt always 
clarity. 


of grain at Fort! 


} 





tiate this trip, only 4% of grain} 
received at St. Lawrence ports 
went by direct water. 

About 56 million bu., some- 
what less than half of their in- 
put, arrived at St. Lawrence 
|ports last year on a lake trans- 
fer basis from lower lake ports, | 
primarily Kingston, Prescott 
and Port Colborne. 

Traditional opening and clos- 
ing, or reserve movement, via 
|Georgian Bay ports, dropped | 
one-third. 

From April 1 to Nov. 30, Bay 
ports railed 15% of the grain 
received at St. Lawrence ports | 
compared with 22% in the 
same period, 1958, 

A new development in the 
direct movement was injection | 
of ocean-type vessels of U. K.| 
‘registry. 


All controls are on' the mike. Because 
of the unique Dictabelt, the Dictaphone 
TIME-MASTER?®is the most auto- 
matic dictating machine made. The entire 
dictating procedure is controlled from four: 
buttons on the microphone—dictate, play- 
back, corrections and length. Result ? You 
concentrate on what you say. v 


——— January 30, 1960 
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Fifteen of these moved 41|U. S. 


cargoes totaling 15,400,000 bu. 
Lakehead té6 eastern Canadian 
ports. ; 
Movement direct from the 
lakes to Gulf of St. Lawrence 
and Atlantic ports such as Hali- 


| fax, Port Williams and Shediac 


totaled 1,700,000 bu. 


This went from the Lakehead 
except for two cargoes from 
Prescott. 


About 85 million bu. of U. S. 


| 200,000 


grain moved through the Sea-| 


way, direct to overseas, origina- 
ting at Duluth-Superior, Chi- 
cago and Toledo. 


Elevators in the St. Lawrence | west 
| were used to load 26,600,000 bu. 


of U. S. grain, mostly to top off 
the overseas shipments. 


An additional 7,300,000 bu. of the Maritimes. 


grain was handled by 
eastern Canadian elevators last 
year, 4,100,000 bu. for Cana- 
dian domestic consumption and 
3,100,000 bu. returned or trans~ 
shipped to eastern U 5S. points, 

About nine million bu. of ad- 
ditional U. S. ¢argo classified as 
grain, mostly soybeans, moved 
across the lakes into Canada. 

Over-all movement from the 
Canadian Lakehead was 286,- 
bu., compared with 
322,400,000 in 1958. 

Movement to U. S, ports was 
19 million bu. as against 26,- 
300,000 the previous year. 

Shipments to Canadian ports 
of Montreal totaled 196 
million; direct overseas move- 
ment 16,400,000; the balance 


| went to St. Lawrence ports and 








phone TIME-MASTER is made for 
just one purpose—to help you get more 
work done in less time. To speed up office 
communications, find out just how much 
time you and your secretary can save with 
a TIME-MASTER. Call your nearest’ 
Dictaphone office for a free demonstration,, 


Dictaphone’ 
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Calgary Power 
Spending Rises 


Timed Investment Fund Ltd., 
Toronto, net assets of $1,869,- 
007 at Dec. 10, 1959 were 3% 
higher than $1,812,861 three 
months earlier. 





| U 
oe sas ae 

va sere ate Protection Vomin 
spent on production of electric- 
ity in Alberta by Calgary Power 
Ltd. during the next two years. | e 

Of this total, $24 million will Kk 
be spent on a development pro- | or ur ac ner 
gram at Wabamun, $45 million other defensive stocks were re- 
on preliminary work at the Big duced to 14.8% of net assets 
Bend hydro power site on the By LESLIE WILSON though the imported object may | "0M 32.4% at Sept. 10, 1959. 
Brazeau River, and $6.5 mil-| OTTAWA (Staff) — Recent | differ from the Canadian prod-| They were replaced with short 
lion on plant extensions at the | “made-in-Canada” decisions by|uct, do you apply the high or|‘¢™m government bonds which 
Spray and Rundle plants near|the Tariff Board suggest that! low duty rate? | increased fixed income holdings 
Calgary. CanadiafN machinery makers| Jt depends on how you decide| 0 7 from Ne he 

Expenditures of $22 million| Will get more tariff protection|t, define a made-in-Canada| {44's — “anna stocks 
will be made in 1960 for new | than they used to. article. and: how narrow your| Vez ©©-1% (49.3% at Sept. 10). 
and improved electrical facili-| ae ee importers | classification system is. y Company points out that the 
ties. | may find it harder than former-| pp ore - a. | SUNG ee 

Corresponding expenditures |!¥ to get favorable rulings from) a article Cannde-made af 10% mene gare on tig f = 
in 1959 totaled $10.5 million, | the board. 2 : of Canadian consumption fat cota i ginseng Seietar 
and included construction of The Canadian machinery | supplied by manufacturers in| re 7 . th ‘ter. th pte 
nearly 200 miles of 138,000-volt | tariff is full of items subdivided this country ‘ tata “68 te ae, i: ” 
high tension trunk transmis-|s to whether the goods are “of| 5 tate liquidated hol gd — ae 
sion lines and 275 mi. of distri-|@ Class or kind made in Can-| “ve new cecisions: forged staEke,: Five, Commer 
bution lines. ada” or “of a class or kind not| @ Suggest that the board is not| stocks were retained including 

now as ready to listen with ap-| Union Acceptance Corp, 60c 


In the 12 months ended Nov. made in Canada”. 


30, 1959, gross revenues from If like goods are made in ue a oe and Bell Telephone 
Sn een eenneress.| As, Saperters fey Right. | SC tieioe) amount oe Sbeu000 
This was 15.1% higher than the |[UtY Tates; if like goods are|#s° onte Was. aacakan aie a a 
corresponding 1957-58 gross bpe | not made here, the rates are|@ To indicate that to upset aj governments oer 410000 er 
$20,050,040 ¥ 4 | low. |made-in-Canada ruling by the | chased os pe “S ° ac 
Net income for the 12 months! Question: How do you decide| Customs Department, an ap- o Rico xh am a et 
rose hy 6.2% to $5,073,280, from what are like goods? oeneony Se eee eee eee Se 
$4,775,648. If an imported article, will do|!9% of Canadian consumption| 


of the article involved is sup-|™achines. 
plied by Canadian manufactur- 
ers. 
In 
accepted one particularly fine|"&W 
distinction between imported | #PProac 
|'and Canada-made articles as a! 
basis for applying a low duty|¢™ members did. 
sake: These cases suggest that they 
It ruled that power shovels of | ™@Y: 
» cu, yd. dipper capacity were|> Leland Electric Canada, 
“of a class or kind not made in|Guelph, appealed a Customs 
Canada” and hence entitled to| Department ruling that “lami- 


Calgary Power’s fiscal year|substantially the same job as 


ended Dec. 31, a made-in-Canada article, even has changed completely since 


1954. the Tariff Board| 1954. Time will tell whether the 
members take a different 
h toward the made-in- 





ANNOUNCEMENT 


LOBLAW EXECUTIVE APPOINTMENT 





2% 


George C. Metcalf, President, Loblaw 
Co., 


Groceterias Limited, is very 


At the time, the board had| plates for electric motors) were 
evidence before it that power | dutiable at 2212% as “articles 
*|shovels of 2 cu. yd. capacity | of a class or kind made in Can- 
‘| were in fact made in this coun-| ada.” 
try; artd imports of the 2 yd.| Leland said that dies of the 


pleased to announce the appoint- 


ment of Norman J. Spence to the 


position of Vice-President and size were required to pay!types involved were “of a class 
| 2242 %. ‘or kind not made in Canada” 
General Executive Director Market This decision was upheld by|and should pay only 712%. 





Exchequer and Supreme Courts! The board dismissed the ap- 
(FP, Dec. 13, 1958), finally dis-| peal: 
posed of by a change in the law| “(We) cannot hold as neces- 
in Mr, Fleming’s 1959 budget|sary the application of any 
(which said that 2% yd. shovels | narrow criteria; because of the 
were to be considered as Can-/highly specialized nature of 
ada-made). each of these dies .. . Such nar- 
In the meantime the power] row criteria could result in each 
shovel decision produced a rash| individual die becoming a class 
of made-in-Canada appeals/or kind of its own; it is clear 


Operations. 





NORMAN J. SPENCE 









































OUR BUSINESS 


The Toronto-Dominion Bank brings a century of experience to 
bear on your business problems in Canada. With over 500 branches 
strategically located from Halifax to Vanes we can supply 
up-to-the-minute localized reports on markets, competition, 
sources of supply and shipping facilities. 
ctical advice and information may help 









Our authoritative, pra ' 
you to greater business success—save you costly 


te or call our Business Development Dept., 
Head Office, 55 King St. W., Toronto. 





mistakes. Wri 






“The Bank that knows Canadian Business”, 
a booklet describing the complete facilities 
' Foreign and Oil and Gas Departments, 


FE + ORONTO-DOMINION ELuLa 


Over 530 branches from coast to coast in Canada. Correspondents around - world 


icago: New York Agency: London: 
oan 3 King William St. E.C.4 
30 West Monroe St. 45 Wall St., N.Y.5 ' 


of our. Business Derelopment, 
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fund is now in an extremely| 


based on differences in sizes of)that no such result was intended 


Personnel of the Tariff Board | 


Canada question than the form-| 


pay 7%% rather than 221%%.|nated metal dies” (for making | 


Timed Investment Fund 


Adds to Bond Holdings 


bonds, due 1984. Province of 
Ontario 444% bonds, due 1978 


were redeemed and holdings of| 4 


acceptance company notes de- 
| creased by $125,000. 


Holdings of preferred and| Holdings of common stock of 


| A, V. Roe Canada. were elimi- 


nated and Kelly, Douglas Class 
| A shares purchased. 

| Here are the portfolio changes 
‘for the quarter in detail: 





Amount Change 
held of since 
Dec. 10 Sept. 10 
| 1959 1959 
$ $ 
| Bonds 
| Canada, 51/2%/60 ws+e2 100,000 -+-100,000 
| Do. 51/2%/62 ..se008 125,000 -+125,000 
Do. 334%/65 weve. 60,000 -+60,000 
| Be. 39/60 ...cccce 100,000 -+-100,000 
| Do. 3%/6) ......++. 200,000 -+200,000 
| B.C. Electric 6%/84 .. 10,000 10,000 
| Prov. of Ont. 414%/78 nil —92,000 
| G.M.A C. notes 6% .... 25,000 —100,000 
| UAC notes 6-62% «s+. 50,000 —25,000 
Preferred ~——-—shores———__ 
Aluminum 42% ..sees nil -—1,000 
B.C. Electric 4% woos nil —1,000 
De, 69GE cecicccees nil —200 | 
De Se scscesaas nil —300 | 
Consumers Gas 512% « nil —500 | 
Loblaw Cos. $2.40 ...++ nil —600 
| Loblaw Groc. $1.50 ..++ nil —350 | 
| Molson’s Brewery ....+6 nil —1,000 | 
| Shawinigan W&P 4% . nil —300 
| H. Smith Paper 4% ...+ nil —500 
| Somerville $2.80 .....6 nil —400 
| Union Gas Co. 52% os nil —400 
| Common 
| Kelly, Douglas ‘A* 1,000 ~+1,000 
VA. V. Ree Ca. ccosacde nil —1,000 | 


by Parliament.” 


January 30, 1960 





ANNOUNCIN 


important appointments 
in Canadian Industry, 
Finance, and 
Gevernment ~ 





Anglin-Norcross Corp. (Montreal) 
—W. G. Anglin, vice-president 

and general manager of the new 

subsidiary, Anglin Norcross West- 

ern Ltd., Vancouver. 

nglo-Newfoundland Development 

| Co. (Grand Falls, Nfld.)—James 
Delaney, paper mill consultant; 
Joseph Blackmore, paper mill 
superintendent; John Ryan and 
Cyril Down, assistant paper mill 
superintendents. 

BP Canada Ltd. (Montreal)—John 
M. Hoogeveen, operations man- 
ager; L. E. Barchard, head of a 
new co-ordination and planning | 
department. 


j 
| 


| 
| 


Sun Life Assurance Co, of Canada 
(Montreal) —C. Wallace Gowdey, 
assistant manager, advertising; J. 
A. Norman, assistant manager, 
public information. 

J. Walter Thompson Co. (Montreal) 
—Paul Pullam, vice-president. 

Toronto General Trusts Corp. (To- 
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First Rocket 


Is King-Size 


Firecracker 


MONTREAL (Staff) — Can- 
ada’s first rocket, built by Bris- 


ronto)—John S. Proctor, director. tol Aero Industries Ltd, at Win- 
Vendomatic Ltd. (Downsview, Ont.) |nipeg, was described to FP by 


C. Laird, 
manager. 

Visking Co. (Lindsay, Ont.), Divi- | 
sion of Union Carbide Canada | 


general 


sales | a company spokesman as a “ra- 
| ther big firework”. 


In fact the “missile’—with 


Ltd.—Dr. R. J. Stewart, manager | the suitably glamorous name of 


of development. 


‘Black Brant” — consists of 


| Brazilian Traction, Light and Power | Hiram Walker & Sons Ltd. (Walker-| nothing more than a circular 
ville, Ont.)\—F, D, Leeder, super- | metal body some 24 ft. long, and 


Co., Ltd, (Toronto)—Lazarus Phil- 
lips, director. 

Canadian Food Products Ltd. (To- | 
ronto)—John R. Smele, director of 
personnel. 

Canadian Hydrocarbons Ltd. (Cal- 
gary)—M. E. Sumner, manager 
of the appliance division. 

Canadian Liquid Air Co. (Montreal) 
—George Griffiths, manager pro- 
duction department. 

Canadian Printing & Lithographing 
Co. (Montreal)—Arthur Fontaine, 
chairman; Frederick Best, presi- 
dent and general manager; J. B. 
Wadland, vice-president. 

Canadian S K F Co. (Scarborough, 
Ont.)—C. M. 
Pennington, directors. 

Cannon Electric (Canada) Ltd. (To- 
ronto)—Wm. Bradley, vice-presi- 
dent. 

Confederation Life Assoc. (Toronto) 
D. M. Fortune, assistant superin- 
tendent of agencies; G. R. Wal- 
lace, manager, estate planning 





The board took the unusual 
step of defining what an appel- 
lant must prove in order to up- 
set a made-in-Canada ruling by 
the Customs Department: 


“The (Leland) classification 


| properly made on the basis of 


ivisions of law. By its appeal 
|the appellant impeaches one or 
both; 
jupon it an onus either to es- 
|tablish facts or to plead law 
showing error in the classifica- 
|tion. The appellant must show 
| that the impeached classification 
|should not have been made.” 


| Presumably the Customs De- 
partment made a survey before 
it indicated, by its made-in- 
|Canada ruling, that 10% of 
Canadian consumption of lami- 
|nated metal dies was supplied 
|} by manufacturers in this coun- 
| try. 

| Although the _ department 
rerewk reveal the names or in- 
| dividual die manufacturers, or 
| individual production totals, the 
|board said it should reveal to 
Leland the kind of inquiry it 
made, the description of articles 
it. asked about, plus total Cana- 
dian production as’a percentage 
of consumption. 

> Pepsi-Cola Co., Montreal, ap- 
pealed a Customs Department 
decision that beverage “counter 
dispensers” should pay 22144% 
as “of a class or kind made in 
Canada”. 


Pepsi-Cola said that the im- 
ports should pay only 744% as 
“machinery” not made in this 
country. 


A beverage dispenser consists 
of a refrigeration unit, a carbon 
dioxide cylinder to provide 
pressure, tanks, and a “counter 
dispenser” with taps for each 
beverage. 

The board agreed that the re- 
frigeration unit was a machine 
of a class or kind not made in 
Canada. But the counter dis- 
penser was an integral part,of 
this machine, and should pay 
the higher rate of duty. 
> Laurion Equipment, Montreal, 
appealed a customs decision im- 
posing 22%% duty on 4% cu. 

|yd. concrete mixers, If these 
mixers were “of a class or kind 
not made in Canada,” they 
would pay only 742%. 

Canadian manufacturers 
make a concrete mixer which 
handles 5 cu. yd of concrete. 

The board accepted confiden- 
tial information supplied by the 
Customs Department to the 





effect: that at least 10% of the 


Canadian market for concrete 


mixers is supplied from within 
this country, and dismissed the} p 


appeal. 


| must be presumed to have been |, 


consequently there rests|Fischer & Porter 


department. : 
ontinental Can Co. of Canada 
(Toronto) — H. A. Agar, general 
manager of sales, converting oper- 
ations, Gair Paper Products; A. S. 
Dover, general manager of manu- 
facturing, converting operations; 
J. K. French, general manager of 
mill operations. 

he. Distillers Co. (Canada) (To- 
ronto)—E. T. Simmons, president. 


Cc 


|certain facts and certain pro-|Dominion Electrohome Industries 


Ltd. (Kitchener, Ont.) — Ian J. 
Main, sales manager, dealer pro- 
ducts department. 

(Canada) Ltd. 
(Toronto)—G. F. Crossman, vice- 
president and sales manager. 

General Printing Ink Corp. of 
Canada (Toronto) Alec J. 
Wheaton, assistant general man- 
ager for Canada. 

| General Stee! Wares Ltd. (Toronto) 

| —T. W. Fenton, vice-president, 

| manufacturing. 

Glens Falls Insurance Co. (Glens 
Falls, N.Y.) —,M. Wallace Mc- 
Cutcheon, director. | 

Globelite Batteries Ltd. (Winnipeg) 

| —J. S. Hart, eastern sales man- 
ager; J. H. Lockhart, manager of 

| the Kingston factory. 

| Guaranty Trust Co. of Canada (To- 
ronto)—The Hon. Errick F. Wil- 
lis, director. 

Guardian-Caledonian Group of In- 
surance Companies (Montreal)— 








Milton and R. O. \) 





J. G. Hearn, Ontario 
manager. 

azel Sun Ltd. (London, Eng.) — 
T. R. Walker, chairman; Sir 
| Geoffrey Crowther, deputy chair- 
|} man; J. B. Wadland, Canadian 
| representative. Mr. Wadland is 
also director of Hazel Sun (Can- 
ada) Ltd. 


ln 


| 
| 


| Heggie Advertising Co. (Toronto) — 


John E. Chilman, general man- 
ager. 

Imperial Bank of Canada (Toronto) 
—Sydney Hermant, director. 

KLM Royal Dutch Airlines (Mont- 
real) — J. P. van der Heyden, 
general manager for Canada. 

La Survivance Mutual Life Assur- 
ance Co. (St. Hyacinthe, P.Q.) — 
Marcel Rivard, 2nd vice-president; 
Albert Jessop, director; Lucien 
Brosseau, general manager. 

Loblaw Groceterias Co. Ltd. (To- 
ronto)—Norman J. Spence, vice- 
president and general executive 

| ‘director, market operations. 

Maritime Life Assurance Co. (Hali- 
fax)—H. F. G. Stevens, field as- 

| sistant. 

McCann-Erickson , (Canada) Ltd. 

(Toronto) — G. P. Altenbernd, 

executive vice-president, account 

services; Yves ‘Bourassa, vice- 
president and manager of French 
services. 

iron Ciment Inc., Miron et Fréres 

Limitée (St. Michel, Montreal)— 

E. G. Swenson, director of re- 

search. 

Montreal Locomotive Works, Ltd. 
(Montreal—William F, Lewis, ex- 
ecutive vice-president and direc- 
tor. 

National Steel Car Corp. Ltd. (Ham- 
ilton, Ont.)—R. W. Cooke, comp- 
troller. 

Ontario Hospital Services Commis- 
sion (Toronto)—David W. Ogilvie, 
general manager; Robert E. 
Foster, director, hospital insurance 
branch. 

Ontario Loan and Debenture Co. 
(London, Ont.) — William C. P. 
Baldwin, director. 

Pacific Petroleums Ltd. (Calgary)— 
Edwin C, McDonald and Colin W. 
Webster, directors. 

Pacific Western Airlines Ltd. (Van- 

couver)—J. M. Richard Corbet, 

director. 

ayne-Ross Ltd. (Montreal) 

William D. Davidson, a principal. 
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Ford of Canada to Build 


African ‘Compacts’ Plant 


By RALPH YOUNG 

First ‘move of a major auto- 
mobile manufacturer to invade 
the world market with the new 
compact car was reported this 
week by Ford Motor Co. of Can- 
ada. 

Ford of Canada will incor- 
porate a new company in Rhod- 


Through a large distributor in 
Salisbury, Ford has obtained a 
large share of an annual market 
of approximately 20,000 cars 
and trucks in the Federation of 

| Rhodesia and Nyasaland, serv- 


|iced primarily from Ford of 


South Africa, at Port Elizabeth. 
This is the fifth subsidiary 





esia and erect a new car and/| established by Ford of Canada. 


truck assembly plant in the city | 


of Salisbury. 
To be built: 


@ The Falcon and the F-100| 
light duty pick-up truck from 


Ford of Canada. 


@ The Consul, Zephyr, Zodiac, 


Anglia 105E sedan and station 


wagon and van, and Thames 


van from Ford-England. 


® The Taunus 17M and Taunus 


van from Ford-Germany. 


tractors of Ford-England. 


Construction will begin soon 
on the $3.5 million project, with 
production scheduled for early 


1961. 


Others are in Australia, New 
Zealand and Singapore. 

Dealer representation 
maintained in 41 countries. 

Ralph B. Fawcett, formerly 
an executive of Ford of Canada 
in Canada and New Zealand, has 
been appointed managing direc- 
tor of the new company. 


| 
| : 
1s 


He has been with Ford 10 


years. 
| 


| 





be drawn from South Africa. 


branch | 


Although some personnel 
@ The Dexta and Power Major from head office in Toronto will 
be sent to Salisbury to assist in 
setting up the new subsidiary, 
most of the permanent manage- 
ment personnel probably will 


intendent, manufacturing and 
maturing division; A. E. Downing, | 


superintendent, finished goods 
division. | 
Webb & Knapp (Canada) 


| guidance fins. 


Its only purpose is to act as 


a container for solid fuel pro- 


Lta, | duced on an experimental basis 


(Montreal)—R. A. Salomon, leas- | at Valcartier by Canadian Arm- 


of Ville 
Montreal. 


Welwyn Canada Ltd. (London) and | 
Welwyn International Incorporat- 
ed (Cleveland) — K. J. Davis,) 
assistant director of sales. 


Marie in 


ing consultant for the retail areas} aments Research Development 
downtown | Establishment. 


The news broke following a 


speech in Winnipeg by Gordon 
Watson, scientific adviser to the 
Department of Defence. 
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DISPLAY ADVERTISING | 
RATES 


$9.80 per col. inch per insertion 
(70 cents per agate line, 14 lines con- 
stitute one inch) Closing date — 
Copy must be in Toronto Office by 
Monday a.m. re advertising in 
this section payable in advance. | 








COLLECTIONS: 10% 
WE GUARANTEE TO COLLECT 


for ten per cent, anywhere! Licenced, 
bonded, proven, Fifteen hundred ref- 
erences, Write DIXON Commercial 
Investigators Ltd.; Bank of Nova 
Scotia Bldg., St, Catharines, Ont. 


‘ 








FOR 
SALE 


mately 


Going Canadian Corporation having approxi- 
$400,000 
obtainable over the next five-year period. 


Write for full details. 
Box 136, The Financial Post, Toronto 





carry-forward tax loss 


BUSINESS WANTED 


Established firm of Manufacturers’ 


Representatives doing good 


volume of Industriat Sales in Ontario and Quebec interested in 


outright purchase or merger with similar organization. 


confidence. 


Reply in 


Box 169, The Financial Post, Toronto 





Winnipeg firm staffed with executive sales personnel only, special- 


izing in architectural and contractor sales, 


invites construction 


material and allied products manufacturers’ enquiries for Western 
Canada promotion and distribution. 


Box 173, The Financial Post, Toronto 





SEVERAL 


LINES 


WANTED 


several 
Manitoba. 
stock 


Sales agent with engineering degree wants 
interesting lines with potential for 
Well financed to carry adequate 


Box 150, The Financial Post, Toronto 












BUSINESS WANTED 
Interested in buying small. manufacturing business which 


can be re-located. Textiles or allied lines preferred but not 
essential. Replies will be treated in confidence. 


BOX 152, THE FINANCIAL POST, TORONTO 


DISTRIBUTOR 






With direct selling organization interested in extra line for 
Northern Ontario. The area now being covered is from Bradford 


north to Huntsville. 
Ontario. Please apply to 


Would be interested in all of Northern 


Box 116, The Financial Post, Toronto 





DISTRIBUTION 


SERVICES 


Able to provide distribution services out of 


Centrally located warehouse 


in Winnipeg, with 


trackage. Storage space available, with clerical and 
shipping staff on hand for billing, etc., etc. Desk 
space in same building for sales personnel, if re- 


quired. 


BOX 121, 


THE FINANCIAL POST, 





TORONTO 





$30,000 
AVAILABLE 


To purchase active interest in busi- 
ness concern, Private investor, manu- 
facturing and financial experience. 
Reply: 

Box 170, The Financial Post, Toronto 


AUTOMOBILE DEALERSHIP 
FOR SALE 


Medium Size General Motors Dealer- 
ship in Central Ontario. No buildings 
to buy, long term lease. Showing over 
100% service absorption, and over % 
profit on investment capital, Must 
have factory approval. Apply 

Box 160, The Financial Post, Toronto. 





MANUFACTURERS 
AGENT 


Wanted for Ontario to cover auto- 
motive jobbers and trade. We have 
an attractive line of new products. 
Commission. Reply in detail as to 
territory and present lines now car- 
ried. 


Box 156, The Financial Post, Toronto 


























| 


| 
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FOR SALE 
FOOD PROCESSING PLANT 


Medium size company established 10 years 
ago with growth potential. Detailed infor- 
mations may be obtained by writing: 
P.O. BOX 133, STATION R, 
MONTREAL 10 





| Philco-Bendix and ONLY Philco-Bendix 
THREE 


SS 
a 


!! EXCLUSIVE ! ! 


3 IN 1 
KING KOIN 


LAUNDERETTE 


can offer you all types of true 
COMMERCIAL Washers, used in this 
Coin-Operated industry. 

The most successful and most competitive 
stores in the industry today are Philco- 
Bendix equipped. 

Over Twenty Years’ experience assures 
you the best return on your investment. 
Hold the “Aces” and you, too, will be 
= to compete in this fast-growing in- 

ry. 


CAN YOU QUALIFY? 
WRITE, WIRE OR PHONE FOR INFO 


KOIN LAUNDRY SALES, LTD. 


20 College St., Toronto, Ont. % 
Telephone: WA. 5-4515 



















































ar 
te a setts l hese wide market 
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WILL YOU GROW WITH QUEBEC IN 1960? 


| 
If you plan to expand your market and manufacturing facilities in Quebec, | 
let us help you to solve the problem of finding a suitable location, and | 
arrange financing of mortgage or leasehold. | 
Please send all enquiries to: | 

| 


ANJOU REALTIES REG’D. 
6700 Joseph Renaud Bivd. Anjou, Montreal 5, Que. 








MOST PROFITABLE REAL ESTATE 


ye Plt ti til eet f 
place for buyer 
of fond, residence 


eset adie me Dit Tee 


DISPLAY ADVERTISING RATES 


$9.80 per.column inch (one column wide x one inch deep) or 70 cents 
per agate line (14 agate lines = one column inch), Copy must be in 
Toronto Office Monday a.m. Display advertising in this section is 
payable in advance. 








| FOR RENT — LEASE OPTIONAL | Read for profit 
BAY BLOOR AREA — TORONTO Don’t let business surprises catch 


A 1,250 sq. ft. self contained sin- you off balance. Get The Financial 


Post for timely, week-by-week 


INVESTMENTS AVAILABLE pe ery ee eee | coverage of business across the 


Properties leased to highest rated tenants yielding net profits 
exceeding eight per cent. annually after all costs, including pay- 
ments retiring the mortgage. For sound real estate investments 
contact 


Exclusive Listings 


. 


12 Shuter EM. 4-3161 


Street 





Members of Toronto Real Estate Board 





Es 


245 ACRES IN FLORIDA|| FORT MYERS, FLORIDA 
Neor Cape Canaveral 510 ACRES 


lecated within a mile of Melbourne's 1% mile river frontage. Five minutes to 
Main Street, adjacent to a development. ||| Guif of Mexico and beaches. Adjacent to 
660’ frontage on Wickham Road. $975 per sold-out subdivision. Just off U.S. #41. 1/2 
acre. Excellent terms. mile paved road frontage. $825 per acre. 
' 
Full details write: ee ee Write: ‘ 
ié€. 
Rosen Associates, Dept. LE Rosen Associates, Dept. LE 
2220 Coral Woy 2220 Coral Way 
Miami, Florida Miami, Florida 


Licensed Real Estate Brokers Licensed Real Estate Brokers 








JAMAICA OPPORTUNITY 


We have one of the finest properties in the Caribbean ready 

oe for development. 6,000 feet of ‘white sand beach, gentle slope 
from ocean to foothills. Approximately 1,200 acres, Owners 
will retain interest in acceptable development. 


Exclusive Agents: 
R. F. HEAL ASSOCIATES LIMITED 
21 Dundas Square, Toronto EM. 3-3456 








FOR RENT 


| Manufacturing and Warehouse Property 
| FORT WILLIAM, ONTARIO 


Modern manufacturing plant, 113,400 square feet, with track- 
age full length of building. Full facilities available including 
heating. ‘ 
Well, built warehouse structure, 24,300 square feet, heated or 
unheated, served by railway trackage. 

Both buildings sprinklered; adequate power available; also 
ample parking areas. , 


For complete particulars, write or telephone 


G. R. DUNCAN & CO. LIMITED 


121 S. May Street, Fort William. ° Telephone 29621, 





LETHBRIDGE WAREHOUSE FOR 
SALE OR LONG TERM LEASE 


2 storey conerete and brick construction with full 
basement. Total area 15,000 sq. ft. In excellent 
repair. Freight elevator 6,000 pound capacity. 
Located on trackage, also truck loading docks. 
6 blocks from eity centre. Ample yard space. 
For further information ‘all F irtax 73165 or 
write P.O. Box 427, Lethbridge. 








































WINNIPEG 


PORTAGE AVENUE WEST 
LAST REMAINING FULL 
BLOCK OF FRONTAGE 

AT AJAX, ONTARIO | 372’ x 100’ 


© On superhighway 401 
e 35 minutes downtown Toronto Suitable for Western 
e Ample room for expansion 
@ Lower taxes 
e Lower rentals | High Class Agency 
© 130 processing steam Building 


Flexible leases for future expansion 








Head Office or 


Exclusive Agents 


| OLDFIELD, KIRBY & | 
SLOUGH | Garpner LIMITED 


ESTATES 934 PORTAGE AVE. 


(CANADA) LTD. WINNIPEG, MAN. 
Reyal Bank Bidg., Toronto. EM. 3-9033 












For complete details, phone or write: 



















PRESTIGE OFFICE 
AVAILABLE 


” BIRKS BUILDING, WINNIPEG 


@ 2500 square feet 














e Portage Avenue frontage 


yp Reasonable rent 








e Immediate possession 







Contains spacious general office —filing room — Four 
private offices, including 600 square foot oak panelled 
executive office. Has atitomatic elevator—janitor service 
—new fixtures. 
















Address enquiries to: 


Mr. J. J. Sherbut 

313 Pacific Avenue 
Winnipeg 2, Manitoba 
Phone: WHitehall 3-7371 








or ME 3-6440. 


and a 4,000 sq. ft. adjoining park- tial 
ing lot. Reasonable. RU 9-1236 | and. 


In Canada: $8 a year; 2 years $14 
Elsewhere: $9 a year; 2 years $16 


EXCLUSIVE PROPERTY FOR RENT 


On2 morth—July or August—$1,200.00. 100 Acres, 65 Miles N.E. of Toronto. 


15 Acre stocked Trout Pond. 2 housés—accommodate eleven with comfort 
All modern conveniences. Will consider family which appreciates a quiet 





January 30, 1960 


Faces Charges on Dealings | A new issue of $5.4 million 


MONTREAL (Staff) — Pre-) Javelin stock to sell off from|7°-Year 6%4% first mortgage 
liminary inquiry was scheduled | the $10-$10% level to as low | Sinking fund bonds, Series F, of 
for this week on charges of con- as $7. It has since recovered | Loblaw Leased Properties Ltd. 
|spiracy and theft of 1,350,000|some of the loss and is cur-|5as been sold at 99 to yield 
shares of Canadian Javelin Ltd. | rently trading at $8.50-$9. 8. 84%. 
istock valued at $4.8 million,! Purpose of the inquiry is to) Underwriting group was | 


| brought against the company’s determine whether sufficient | |headed by McLeod, Young, 


president, John C. Doyle. evidence exists to commit Doyle | Weir & Co., and included Wood, | 
| Proceedings were expected to for trial on the charges. | Gundy & Co. and W. C, Pitfield | 
| be adjourned. (While Doyle has not actually | & Co. 


| Doyle, a former Montrealer pleaded to any of the charges, | Raat Seutiona Saaning — a 
now domiciled in Connecticut, | the fact that the case is proceed- $9.6 million 5%4% 25-year issue 
| was taken into custody by Que- jing via preliminary inquiry is} ®t Par (FP, April 25). 
bee Provincial Police last week | tantamount to a plea of “not Net proceeds of $5,184,000 
shortly after he arrived at} suilty”.) will be used in buying 20 icra 
| Montreal’s Dorval airport from | stores and two additional ware- | 
| Nassau by private plane. porated in 1951 — holds ex- house properties in Ontario, | 
After spending a night in clusive rights from Newfound- Manitoba and Saskatchewan, at | 
cells, he was released on cash lend & Labrador Corp, on two| a price of $6,775,000, Company | 
ie aie acl oenébaeteas totaling 4.700 will issue $1,375,000 in prefer- 
int against Doyle _.. . : e 
| was brought by James Scotland square miles in the -Wabush 


; Lake area of Labrador. 
Benning, Hampstead, bs : ‘ 
s a 2 A 5.6 square mile portion of 


Canadian Javelin — incor- 





life, trout fishing, swimming, loafing and moose pasture golf. Write for | Canadian Javelin shareholder. 5 Profits Here? 
Details: In the complaint Doyle is this area — known as the Wa- - . 
i ial Post, Toronto 7 = fag im Site e r an isti t 
nates greene enna charged with conspiring with| ‘00 vonent into production by |! tvdie by lavertmont me 
} e a vy ry . 
=| Pierre Lebrut, Paris; R. Van|i8 brought into production by 





on gilt-edged property. Valued at 
a million dollars, over a 15 to 20 


year period, In thriving Alberta 


11,300 sq. ft. city. 
(approximately ) || Box 153, The Financial Post, Toronto 


Location: Perth, Ont. 


SUITABLE FOR: Office, Manu- 
facturing, Storage. 


| $350,000 to $450,000 Wanted 
| 


7,400 sq. ft. — Office, BOARD OF TRADE 
Manufacturing 
3,900 sq. ft. — Storage, BUILDING 
Manufacturing 
—_ i ma * f sti ffic 
Mactan nenten, “ptiaaaseea |] space; ® private otficen and ‘ree 


panelled boardroom, Sublet seven 


throughout, y y 
g power and water years. 


service in operation. Space may 


be rented whole or in part. Call Cy Blackwell, evgs. 


FOR FURTHER INFORMATION RU. 17-3909 

OR, INSPECTION APPLY TO: 

CODE FELT AND KNITTING CHARTERED TRUST 
COMPANY LIMITED COMPANY 


Real Estate Department 
34 King St. West EM. 8-7681 


PERTH, ONTARIO 


PLANT FOR SALE 


LOCATION: Montreal (Industrial Area) 
PLANT AREA: 20,000 sq. ft. 
LAND AREA: 60,000 seq. ft. 
AGE: 4 years 


FEATURES : High ceiling, 2 overhead doors, ‘sprinkler 
system, stock room, mezzanine floor, fully equipped for 
metal industry with shear, brakes, iron worker, 50 ton 
press, drills, lathes, welders, etc. 


ONLY PARTIES WITH A GENUINE INTEREST 
NEED APPLY. 


Box 166, The Financial Post, Toronto 


SOLE OPPORTUNITY 


For Sale or Rent —In new Industrial Center 


PERFECT LOCATION: 2 miles from Chicoutimi 

1 mile from Arvida 

4 miles from Jonquiére and Kenogami 
1700 feet of railway siding.’ 


Additional information write C.P. 456, Chicoutimi 


TRANSIT 
MIX 


lished, large volume, modern equip- 


ment. Approximately $225,000 
down. For details 





WRITE, WIRE, OR PHONE 


REALTORS Yi b er 3 1 J Be SINCE 1911 


AGENCIES 
















10013-101A AVENUE, EDMONTON, ALBERTA 
PHONE GArden 4-734] 





Huyden. Geneva, Switzerland: Wabush Iron Co., Pickands| eppy PAPER co.—G. H. Rennie & Co., 
oe ’ Mather & Co. and Steel Co. of | %5 Yonge St., Toronto. 


Jacques Gagnon, New 
q Gagnon New York, and Canada. CELANESE CORP.—Shearson. Hammill & 
| others to steal 1,350,000 shares — Webush Co., 14 Wall St., New York 5, N.Y. 
: e - ion abus 

| of Canadian Javelin stock and Th multi mi lio BANK INDEX THEOR¥—Draper, Dobie 
|to defraud the company of $4.8; development is expected to| & Co., 25 Adelaide St. W., Toronto. 
| million. come into production in 1964. QUEBEC NATURAL GAS CORP.—Nesbitt, 

Further, the complaint} Canadian Javelin has anj| Thomson & Co, 355 St. James St. W., 
accuses Doyle of the substantive | authorized capitalization of 12 





GAS PIPELINES AND PRODUCERS — 


charge of stealing the stock and | million npv common shares, of | “jackson, McFadyen Securities Ltd., 11| 
| defrauding the company. * | which 4,830,035 were outstand-| Adelaide St. W., Toronto. 


News of Doyle’s arrest caused ies in September, | FALCONBRIDGE NICKEL MINES —| 
i. ; Draper, Dobie & Co. 7 


REAL n directory GUT ky eee oonemm 


ond for those whe Rave ability to offer 


_ ESTATE 


‘Quebee | HELP WANTED 


= 





Established 1910 





Age 28-43. Good education 
energetic. 


Send résumés in confidence to: 


hee anne cXECUTIVe || MINNESOTA MINING 





Energetic Executive, married, family, early 


Sound administrative background and exten- Ambitious young executive, 30, Canadian citizen, 
sive overseas experience. Managerial/repre- Wide industrial, construction, oil, sales, mar- 














_— Box 154, Box 88, The Financial Post, Toronto 
The Financial Post, Toronto | 





CHARTERED 





Applications for this position 





photograph to: 


COMBINATION 


Common Sense 
Youth—Ex perience 


Aggressive business executive having 
held responsible posts with national N 
organizations seeks change. Wide ad- 

ministrative, accounting, organization- ADVERTISING MA AGER 
al, advertising, sales promotion, public extensive experience in consumer 


Mid -thirties, seeks position of respon- || 
sibility, Presently employed as Comp- Personnel Manager 
troller in small to medium size 








in up and coming business. tion with Canadian or international 
Box 155, The Financial Post, Toronto organization 








PROFESSIONAL ENGINEER 


Experienced maintenance supervisor, established planned maintenance pro- 
gram that produced substantial savings. Electrical, mechanical, high pressure 
piping, technical writing, engineering standards. Enquiries invited from 
management consultants seeking maintenance or procedures specialist, also 
from industries seeking plant engineer 


Box 149, The Financial Post, Toronto 


Department. 


labour relations, manpower 


larly desirable. 





MANUFACTURING OR GENERAL MANAGER 


Executive, Age 38. Experienced in Plant Management, Layout, Production Co-Ordination, 
Project Development, Supervision of Design and Tooling, Estimating and General Ad- 
ministration. Desires position with challenge and fesponsibility in Medium Size Company 
where administrative ability, initiative and knack for trouble shooting can be fully utilized. 
Will relocate, 


The successful applicant 


Box 162, The Financial Post, Toronto 


YOUNG JUNIOR EXECUTIVE 


University Science graduate, 3 years technical sales and man- 
agement experience. Age—26, married, seeks challenging posi- 
tion with a progressive organization. 


BOX 177, THE FINANCIAL POST, TORONTO 


MANUFACTURING OR GENERAL 
MANAGER 


Well rounded education with good manufacturing experience. 
Canadian born, 38 years old. Very thorough organizing experience 
in medium sized organization. Can attain production in time and on 
time. Cost conscious and systematic. Has held senior executive 
position with present organization for six years. Seeking new 
position as present company is “winding up” operations. 


Box 167, The Financial Post, Toronto 


the individual's capacity and 





25-35, who has had at least 





a university degree. 


ENGINEER — ADMINISTRATOR 
AVAILABLE MAY 1 


Mining Engineer, 39, good experience and record as engineer; holds 
diploma from Management Training Course, University of Western 
Ontario; broad experience and suécessful record in employee training, 
employee relations, labour relations and senior administration; seeks 
change to industry in southern Ontario or Quebec. Salary $15,000. 


Box 163, The Financial Post, Toronto 











addressed to: 














THE FINANCIAL POST 20 


Canadian Javelin President |Sel! $5.4 Million 634% Bonds 
Of ‘Loblaw Leased Properties 


| preferred shares, par $100; and 





WESTMOUNT REALTIES COMPANY | 
AS IN MONTREAL SALES REPRESENTATIVES 


A COMPLETE SERVICE IN COMMERCIAL Rapidly expanding national organization requires a number of 
AND INDUSTRIAL REAL ESTATE additional sales representatives interested in better than average 
1367 Greene Ave. ° MONTREAL ° WE. 5-8541 income. 


Box 132, The Financial Post, Toronto 
Our staff has been advised of this advertisement. 





forties, forceful personality, ‘good presence. FOR HOME OR OVERSEAS | OF CANADA LIMITED 


sentational aptitude. Presently Montreal, ||| keting and odvertisiae anand, | one 
travelled, educated in UK, Sandhurst. Interest- 
prepared relocate Canada or overseas. ed in responsibility, challenge and opportunity. | 
Box 172, The Financial Post, Toronto | | Box 171, The Financial Post, Toronto 
SS 


wide diversification of nationally advertised “3M” and “Scotch” 
Brand Products requires a recently graduated Chartered Ac- 


reporting for an operating division. This position requires a 


MANAGER OVERSEAS SALES || = DIVISIONAL 

Seeks challenging position of re- Young man, 30, married, experi- | ' : : 

sponsibility with medium to small enced in sales. and promotion. | This progressive, well established growth company having a 

size industry where vigour, ability Good general knowledge of busi- 

and perseverance Prerequisite — ness, good education. Capable of || b ble f 

8 years experience with major supervising. Fluent English and || countant to be-responsible for 

electrical manufacturer, including Italian. Good knowledge of French, ; 4 ee 

re in ee a a Spanish, & German. Desires posi- || pe ae a mde terre wo Geer ht een 

ate electrical engineer. Age : i sec | i J , 
ee eee The.3M Company serves industry and domestic markets with 


|] abrasives, pressure sensitive tapes, adhesives, electrical insula- 
|{f tion, “Seotchlite”, and “Thermo-Fax” Brand Products. 


dence and should be addressed, stating qualifications, experi- 


ACCOUNTANT ence, age and salary requirements and including a recent 


company. Minnesota Mining & Manufacturing of Canada Limited 
Box 174, The Financial Post, Toronte || P.O. Box 757 London, Cntario 





relations experience. Interested in and industrial advertising — agency g = ao 5 Oo N N E L 

trading above capabilities for interest background—seeks responsible posi- 

Box 175, The Financial Post, Toronto || A D M i N | Ss T R A T Oo R 
. 


A multi-plant manufacturer whose headquarters are 
in Montreal has a vacancy in the Head Office Personnel 


The position will immediately involve the fields of 


salary administration, Exper 


The individual must have an educational background 
which equips him for personnel work—a university grad- 
uate is preferred. He has had 3 to 5 years’ successful 
experience in personnel administration in a position 
entailing decision making responsibility. 


of age and who evidences inherent abilities and the desire 
to become a senior personnel executive. 


Box 168, The Financial Post, Toronto 





PERSONNEL OPPORTUNITY 


Prominent multi-plant manufacturer with headquarters 
in Toronto, requires an experienced young man to assist the 
head of the Labour Relations and Personnel Department. 


Initially, the man selected would be responsible, in a 
staff capacity, for all matters pertaining to job evaludtion 
and salary administration, the Company's welfare plans and 
personnel records, and the investigation of grievances. 
Additional responsibilities would be assigned in line with 


This is an excellent opportunity for a young man, age 


in the personnel field. Preferable, but not essential, to have 


Earnings commensurate with experience. 


Replies, which will be treated in confidence, should indicate 
age, education, experience, present earnings, and should be 


WOODS, GORDON & CO. 
15 Wellington Street West, Toronto 1, Ontario 
MANAGEMENT CONSULTANTS 





red stock to cover the balance 
of the purchase price. 

The 22 new properties will be 
leased back to Loblaw Grocete- 
\rias Co. Upon completion of 
current financing, the real estate 
|subsidiary will own 96 store 
|properties, three warehouses, 
and three other properties ac- 
| quired at a total cost of $46,- 
337,500. 

Pro forma balance sheet dat- 
ed Nov. 30, 1959, places a total 
value of $44,920,246 on fixed 
assets, after depreciation, 

First mortgage bonds out- 
standing total $33,980,500. 

Capitalization includes 125,- 
000 authorized, 107,675 issued 
noncumulative redeemable 5% 









































50,000 authorized, 1,000 issued 
npv common shares, Earned 
surplus stood at $120,253, 


Foreign Exchange Rates 


Noon Value in Canada 
Week Ended Jan. 26, 1960 


U. 83 U.K. £ 
Welt sceeuaun 95 8/32 2.66 10/16 
THU. ccccece -99 8/32 2.66 15/16 
Pet. cccccagae SOLS 2.67 3/16 
MOR i.cctcecs 33:2 2,66 14/16 


TUG. icccaese Ge tae 2.66 12/16 

ANS > Levadeve, 95 42/160 2.6670/80 

U.S. rate reported by Bank of 
Canada. 


U.K. bid rate reported by To- 
ronto - Dominion Bank. 


and character, ambitious and 


& MANUFACTURING 


CONTROLLER 


all elements of profit and loss 


modern accounting procedures, 


will be treated in: strict confi- 


a - $$ $$$ 


requirements, and wage and 
ience in the latter is particu- 


will be between 25-30 years 



























ability to produce. 


3-5 years practical experience 






























DISPLAY ADVERTISING RATES 


$9.80 per column inch (one column wide x one inch deep) or 70 cents 
per agate line (14 agate lines = one column inch). Copy must be in 
Toronto Office Monday a.m. Display advertising in this section is 
payable in advance. 













MARKETING OPPORTUNITY 


This is a career position with an 
internationally known food firm. 


QUALIFICATIONS: Approximately 2 to 4 
years marketing experience, some knowledge 


of food products an asset, University graduate 


preferred but not necessary, providing experience and back- 
round are considered adequate. Age, 25-30 years. Salary 
,000-$7,500. Reply in confidence and refer to File No. 298. 


ONTARIO PERSONNEL CONSULTANTS LIMITED 


Executive Placement and Industrial Psychology 
97 Eglinton Ave. E., Toronto 12 —- HU. 1-6301 








en ee 





MANAGEMENT ACCOUNTANT 


Chartered Accountant required for a construction firm. Expe- 
rience in the industry desirable. Age 30-35. Management 
potential and ability to work with people required. Salary 
approximately $8,500 commensurate with experience. To- 
ronto location. 








Apply in writing, giving full details of education and experience 
to Price Waterhouse & Co., 55 Yonge Street, Toronto 1, 


marked “Management Accountant”. 
t 


SALES MANAGER 


required by expanding Retail Chain Organization. This senior posi- 
tion offers excellent opportunities for an aggressive executive ac- 
customed to assume responsibilities and fully capable to organize 
and direct the operations of our Franchise Division. Applicants must 
have proven experience in Sales and Administration. Remuneration 
commensurate with ability and experience. Location in Montreal. 


Write in complete confidence to 
Personnel Manager 
Handy Andy Company 
8300 Devonshire Road, Montreal 





SALES MANAGER | 


Well-known, progressive company, dealing in Materials Handling 
equipment, requires Sales Manager for Eastern Canada. 


Candidates should have a record of successful achievement in sales 
management in this or allied type of equipment. Willingness to 
travel frequently is desired. 
Age 35-45 years. Salary $10,000 plus bonus 


Reply in confidence, giving full details of personal background, 
work experience and qualifications to 


URWICK, CURRIE 


LIMITED 
Management Consultants 


80 King Street West, Toronto 1, Ontario 

















SENIOR. EXECUTIVES IN THE FIELD 
OF INVESTMENT MANAGEMENT 


If you hold a senior position in an organization such as an 
insurance company, trust as or investment house, and 
are primarily responsible for the control of substantial invest- 
ment funds, this opportunity will interest you. 

Our client, a large and prominent Canadian financial 
institution, seeks a man of this standing for an important 
executive position which involves responsibility for a sizeable 
investment portfolio, and related administrative activities. 

The position offers excellent remuneration, in addition to 
status and scope for a man seeking larger responsibilities. A 
man who is 30 to 40 years of age and has had university training 
prior to entering the investment field is preferred. 

All replies will be acknowledged, and dealt with in strict 
confidence. In your initial letter, please include sufficient 
information for us to judge your suitability and interest. 


Peat, Marwick, Mitchell & Co. 


Chartered Accountants 


80 Richmond St. West 
Teronto, Ontario 

























































901 Victoria Square 
Montreal, Quebec 


410 Seymour Street 
Vancouver, B.C. 








DIRECTOR SALES’ TRAINING 
INSURANCE 


Required by well established Casualty Insurance Company, 
recently entering Life field. Position will be primarily “staff” 
in nature but will carry responsibility for the training and 
development of a multiple-line sal orce both in classroom 
and field aspects. Initial concentration will be gn life insurance, 
_ — also will be placed on casualty as our program 
evelops. 

Preferred ” licants will have University Degree, 3 to 5 years 
successful life insurance sales experience and holder of the 
L.U.A.T.C, Certificate or equivalent. Teaching or instructing 
experience a definite asset. Applicants should have high degree 
of personal integrity, proven sales record, and interests com- 
patible with those of an organization committed to a policy 
of service to the public. 

Toronto location although some travelling in Ontario will be 


necessary. 
Beginning salary $6,000 to $8,000 per year plus usual bénefits. 
Altre lies will be treated in confidence and should be in writing 
to the Personnel and Sales Manager 

Ce-operators Insurance Association 

30 Bloor Street West, 

Toronto, Ont. 


~~ EXECUTIVE” 
PLACEMENT 


CENTRE 
for 


Executives 


at all levels 


Suite 304, 97 Eglinton B. 
Teronte 12, HU. 1-630! 
























Wanted to start at 












How can you 
see ahead? | 


Do ,what many thousands of 
successful executives do every 
week — read The Financial 
Post. See where 5usiness is 
ing; get infortnation that 
help your success in busi- 


performances to 





SALES 


of construction machinery dealer. Successful applicant must have above 
average intelligence, preferably a graduate in engineering, hard worker, 
under 40, have successful selling or sales management background. Our 
present sales are over three million per year. For the right man there is 
excellent future with us. . »ply with complete school and business 
background, character references, and details of successful personal 


BOX 158, THE FINANCIAL POST, TORONTO 


CPD OFF OHS O49 O49 C49 C49 CHD CHF OHI OVI CFI CFI C49 OHI OOS OOD 


J.B. Fraser Executive PlacementConsultantsLtd. 


Canada’s leading Executive and Professional Placement Com- 
pany, serving Business, Industry and Executives from coast to 
coast for nearly a quarter century, invites your confidential 
enquiries, 

With a skilled staff of twenty and executive offices in both 
Toronto and Montreal, personnel requirements are negotiated in 
all categories from $6,000 to $60,000 a year and Presidential 


levels. ' 
Confederation Life Building * 321 Bloor Street East, Toronto 
PAD OD OH OD OH OH OH O89 OH OH OH OH GH OH OH O19 OH OHI HD 





UNIVAC COMPUTER 
INSTALLATION SUPERVISOR 


required by financial institution 


Must be fully experienced in 
Applications will be held in confidence. 
Salary commensurate with experience 


Modern downtown offices 
BOX 164, THE FINANCIAL POST, TORONTO 


in Univac 120 Programming. 
All employee benefits, 













Salesman emneee 
CENTRE 
Woodworking Machinery Company 
requires experienced salesman.—salary For aptitude and 


and commission—Send detailed appli- 
cation to executive assessments. 


Career planning. 


Box 178, The Financial Post, Toronto 





97 Eglinton Ave, £., Tor., HU. 1-6301 





CHARTERED ACCOUNTANT 
COMPTROLLER 


Required by large weli-established and progressive merchandising 
firm located in Northern Ontario. 





Age: 30-35 Salary: Full Commensurate 
Applications, which will be held in confidence, should give full 
details of education, experience and present salary. e 


BOX 38, THE FINANCIAL POST, TORONTO 





SALES REPRESENTATIVES 


Large company operating on a nation-wide basis requires a number 


of sales representatives. The man we seek is age 28 to 40. He 
has not yet found the line of business he hopes to make his life 
work, he has a good education and above all is a man of character, 
ambition and energy. Such a man will make a favourable impres- 
sion on the first interview. He should be interested in a better than 
average income. The man selected will be thoroughly trained 
with a growing company with modern ideas. The applicant must 
give complete information, including address and telephone number 
in a letter asking for an interview. 


Box 51, The Financial Post, Toronto. 




















OPPORTUNITY IN VANCOUVER... 
SALES MANAGEMENT 


A client located on the West Coast is the national leader, 
with sales of over $4,000,000 per year, in a rapidly expanding 
service industry. A top calibre senior sales executive is 
* required to direct the activities of one hundred and twenty- 
five salesmen. 
The man we are seeking must have proven ability in sales 
management and sound experience in training an effective 
sales force. This is a key position in the organization. There 
is a realistic opportunity for the right man to assume a top 
management position within a short time. 
The salary is in the five figure bracket, and will be fully 
commensurate with ability. There is a full range of benefits. 
Mail complete details of your personal background, business 
history, and past earnings in confidence to Mr. H. B. Lett. 
All replies will be acknowledged. 


HICKLING-MACLEAN LIMITED 
120 Bloor Street West, Toronto 5, Ontario 


Consultants to management in the search and selection of 
A executives and senior sales staff. 
























Consulting 
Opportunities in 


MARKETING 


Increasing demand for our marketing consulting 
services, both in Canada and the U.S.A., 

has created opportunities for marketing men 
interested in the consulting profession. The positions 
offer participation in a wide range of marketing 
assignments with major Canadian and 

American companies. 




















We wish to interview men holding a university 
degree, desirably in commerce or economics, with a 
broad background in marketing, both as 

regards sales and administrative experience and 
the products involved. 








Field Experience, either in direct sales or sales 
promotion, should have been followed 

by sales supervisory positions and participation in 
the development of marketing policies 

end procedures, 


AGE: 30-40 SALARY: OPEN 
All applications held in confidence. 


550 Sherbrooke St. W., Montreal 













Management Consultants 

















MANAGER 


$10,000 per year plus bonus at Edmonton location 
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s Canada's national! meeting place 
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and for those who have ability to offer 





HELP WANTED 


SENIOR SALES ENGINEER 
industrial & Utility Instrumentation Fields 


Long Established Canadian manufacturer of diversiffed recording and 
contro! instruments and valves for the major industries, gas and electric 
utilities requires graduate engineer age tc 35 years with minimum of 3 
years sales experience for Toronto and vicinity. Experience in instru- 
men:ation application preferred. Write giving details of experience, 
education, background and salary required. All enquiries will be treated 
confidentially. Our staff have been advised of this advertisement, 


Box 111, The Financial Post, Toronto 


WANTED: 
PLANT ENGINEER 


Interesting opening with large newsprint mill, located in the 
Saguenay Region, Quebec, for a Mechanical Engineer with 10 years’ 
experience in the Pulp and Paper Industry. 


ATTRACTIVE SALARY — WELFARE PLAN — STATE EX- 
PERIENCE — AGE AND MARITAL STATUS. 





Box 138, The Financial Post, Toronto 


Internationally known manufacturing and distributing 
company selling throughout Canada has opening for: 


GENERAL FACTORY MANAGER 


Position will place major emphasis on planning, organ- 
izing and administration of the manufacturing function. 
University degree in mechanical or related engineering 
fields desirable. 30-40 year age preferred but flexible 
depending on qualifications. Factory located in Metro- 
politan Toronto. Replies will be treated as confidential. 
Reply to 
Box 159, The Financial Post, Toronto. 





BRANCH MANAGER 


Western Canada’s largest independent wholesale food 
chain requires branch manager for work 
in Saskatchewan. 


This man must have experience in either wholesale or retail food 
merchandising and a combination of both would be desirable. 


He must have leadership qualities, initiative and imagination to 
head up sales forces, both to independent retailers and chain 
groups. Please reply, stating age, experience, education and 
marital status. 


Please enclose recent photograph with application. 
Our employees are aware of this ad. 


Minimum Starting Salary $6,000.00 Per Annum 


For Personal Interview Please 
APPLY BOX 151, THE FINANCIAL POST, TORONTO 










FINANCIAL EXECUTIVE 


A very large Canadian financial organization requires 
an experienced administrative executive for the position 
of chief financial officer. Reporting directly to the 
President, he will have general jurisdiction over all 
financial and accounting activities of the Corporation. 


Preferred candidates will be 35-45 and will include 
chartered accountants with strong administrative back- 
ground and with experience in financial operations on 
a large scale. The characteristics of this position will 
provide an opportunity of unusual attraction for men 
with the qualifications for serving as the financial con- 
troller on the top management team. 
























Applications, which will be treated in professional 
confidence, should be made in writing with envelopes 
marked “Financial Executive” and addressed to: 










Price Waterhouse & Co. 


Canada Cement Building 


Phillips Square ° Montreal, P.Q. 






















| ELECTRONIC 
ENGINEERS 


For Design, Development and Manufacture of Air- 
borne and Ground Radar Equipment. Experience in 
some of the. following areas would be an asset: 











i J. K. THOMAS tro. 





¥: 
rare Camas re tin 


PERSONNEL 


Our client, located in a major Cana- 
dian city, requires experienced tele- 
vision personnel, both men and 
women, who are seeking greater 
Opportunity in this expanding field. 


Applications are required for senior 
and junior openings, including Assis- 
tant General Manager (Operations); 
Assistant Program Directors; Sales 
Manager; Promotion Manager; Art 
Director; News Chief and staff; Film 
Buyer. Technical staff openings in- 
clude Engineers, Technicians, Cam- 
era Crews. 


Above average starting salaries, 
bonus, pension plan and generous 
fringe benefits. 


Your reply will be treated in strict 
confidence. Mail complete resumés 
at once. All fees paid by our em- 
ployer-client. 


Refer to file #FPC - 1446 


Jk. Thomas 


CONSULTANTS TO MANAGEMENT 
industrial psychology \j/,- 1251 Yonge St. 
executive placement “/\ Toronto 7, Ont. 
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2 SENIOR METALLURGISTS OR CHEMISTS 


2 Senior Metallurgists or Chemists with experience in vacuum metallurgy, 
powder metallurgy or refining and production of semiconductor materials 
required by progressive company for Montreal plant. Attractive salary 
and other benefits. 


Write Box 161, The Financial Post, Toronto 








CHARLES 
EXECUTIVES 


& Part-Time Personne! Ltd. 


Graduate 
Mechanical 


Engineer 


(AGE 25-35) 


REQUIRED FOR FURNITURE PLANT 
IN WESTERN ONTARIO, STATE EX- 
PERIENCE, SALARY REQUIRE- 
MENTS AND WHEN AVAILABLE TO 


Specialists in supplying 
HELP OF THE HIGHEST CALIBRE 
to the 
Advertising — Marketing 
Sales Fields 


HU. 7-1576 


181 EGLINTON EAST TORONTO 12 


Box 176, The Financial Post, Toronto 








THE TOWNSHIP OF EAST YORK 


invites applications for the position of 


TOWNSHIP SOLICITOR 


An interesting position for a person desirous of pursuing the field 
of Municipal Jo and Administration. . . 


“am should be experienced in all phases of municipal legal 
work. 


Salary Range — $10,000.00 to $12,000.00 per annum, which may be 
subject to reconsideration. 


Further information may be obtained from the undersigned. 


Reply in writing, giving full particulars as to experience, educa- 
tion, age, and date available to: 


Miss D. M. Tucker, Clerk, 
Township of East York, Municipal Building, 
Coxwell & Mortimer Avenues, Toronto 6, Ont. 








ee 
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SPECIALIST 
SALES REPRESENTATIVES 


A well-established Canadian electrical manufacturer requires 
a number of outstanding sales representatives to promote the 
sale of motor control equipment. An aggressive expansion 
programme has created vacancies in eastern and western 
Canada Responsible positions for capable electrical engineers 
with proven sales records. Excellent future potential for 
management responsibility. Salary and bonus in accordance 
with qualifications, record and results. Full detail of personal 
background and business experience, which will be held in 
strict confidence, should be forwarded to: 


TECHNICAL SERVICE COUNCIL 


2 HOMEWOOD AVENUE 
TORONTO 5 


Since 1927, the non-profit placement service for 
executives, engineers and scientists 





SERVOMECHANISMS —— PRECISION ANALOGUE 
COMPUTING CIRCUITS — SERVOCONTROLLED OP- 
TICAL SYSTEMS—TRANSISTOR ANALOGUE CIRCUIT 
TECHNIQUES — MAGNETIC AMPLIFIER CIRCUIT 
TECHNIQUES — DESIGN AND TEST OF AIRCRAFT 
OR MISSILE ELECTRONIC EQUIPMENT — SEARCH 
AND TRACK RADAR SYSTEMS — RADAR RECEIV- 
ERS, ETC. 






* These openings range from junior engineering positions requiring 
1 te 3 years’ experience, to senior positions requiring a minimum 
ef 6 years’ experience. Starting salary commensurate with ex- 
perience and ability. 


Apply in writing to professional employment 


CANADIAN GENERAL ELECTRIC 


COMPANY LIMITED 
830 LANSDOWNE AVENUE, TORONTO 


















GENERAL MANAGER 


Applications are invited for the position of General Manager 
of a Prepaid Medical Service Plan with offices located in 
Halifax, N.S. This position requires a person of proven mana- 
gerial ability and one who will be capable of developing future 
policy of the association. Remuneration will be commensurate 
with the qualification of the applicant. 
Applications, which will be held in strictest confidence, should 
give full particulars of education, experience, references, etc., 
and be addressed to: 
Peat, Marwick, Mitchell & Co. a 
12 Duke St. 
Halifax, Nova Scotia 











































































































Test Uranium 


In New Alloy | 





New carbon steel using 
uranium could put uran- 


ium industry on 


firm 


peacetime basis... 


A team of Canadian metallur- 
gists is working on a carbon 
steel containing uranium which 
could create a market for as 
much as 180 million lb. of refin- 
ed uranium yearly. 

The new alloy, if it stands up 
to the rugged tests it is certain 
to get, could put the uranium in- 
dustry on a firm peacetime busi- 
ness basis. 

Created co-operatively by 
metallurgists of the federal De- 
partment of Mines and Techni- 
cal Surveys and one employee 
of Eldorado Mining & Refining 


j 
5 
} 
| 


| grade, 


Co., the new alloy may do these | 


things: 
@ Refine the quality of low- 
grade steels. 


@ Increase 
strength. 


steel’s tensile 


@ Enhance the “fatigue resist- | 


ance factor” of steel. 

@ Render such steels salt-re- 
sistant and relatively non-cor- 
rosive. 

These alloy properties are 
possibilities indicated by pre- 
liminary tests started only in 
November, says Saul Gertsman, 


chief of the metallurgical divi- | 


sion of the Department of Mines 
and Technical surveys. 

He emphasizes: 

“It is still in the test tube 
stage.” 

The alloy represents a Cana- 
dian world first, although other 
countries are doing research on 
new uses for uranium. 


“The Russians say they have | 


improved high - temperature 
chrome steel by adding urani- 
um,” says Gertsman. 


“But this is merely a minor 
application of true uranium- 


JOB HUNTING? | 


Your chances will go UP if your 
application is right. 

Send ~ your copy of our 
booklet ... 








new 


“HOW TO WRITE 
| MORE EFFECTIVE RESUMES 
| IN LESS TIME!” * 


Price $1.00 


LINDA GRAY LETTER SERVICE 
67 Yonge St., 


Suite 912, Toronto 











METICULOUS 
CUSTOM- 
TAILORING 


for correct 

fit, well groomed 
appearance and 
comfortable ease 
e ee e 


smart and exclusive. 


taste. 





£3. 





ee ANNOUNCEMENT 


‘ MILES LABORATORIES 
APPOINTMENT 





KEVIN J, DOYLE 


Mr. E. H. Beardsley, President of Miles 
Laboratories, Ltd., Toronto, announces the 
appointment of Kevin J. Doyle os Vice- 
President - Manufacturing, effective Janu- 

, 1960, Mr. Doyle joined the Com- 
pony in 1941 as Plant Monager, was 
elected to the Board of Directors of the 
Company in 1952 and was made Di- 
rector of Manufacturing and Deputy Chief 
Executive Officer in 1957. 





steel alloys. We have gone 
much further.’ 
Canadian research has been 


directed toward finding a vol- 
ume outlet for uranium, for 
peaceful purposes, and has con- 
centrated on the improvement 
of low-grade steels. 

The Russians, meantime, ap- 
pear to have been concentrating | 
on the temperature factors of 
high-grade steel—the chrome 
steels and other alloys. 

Gertsman says there are many 
industrial applications for low- 
uranium-improved steel 
alloys: 
> In the automotive industry, 
the breakdown of steel parts is 
85% due to fatigue. 
> Another application might 
help to cut the heavy damage to 
motor vehicles caused by the 
use of salt as a melting agent on 
Canadian road surfaces. 
> Yet another volume outlet for 
such a corrosion-proof alloy 
shipbuilding, across the world. 

Dr. John Convey, director of 
the Mines Branch of the Depart- 
ment of Mines and Technical 
Resources, says that progress 
reports thus far have been so 
encouraging that he and his as- 
sociates look forward to full- 
scale tests by the steel industry 
by summer if further laboratory 
tests are successful. 


iS 


Billets have already been cast 
in the department’s own foun- 
dry-workshop. 

Extensive 
properties is 


testing of 
scheduled, 


forming 


There is no problem with ma- 
chining, Gertman says. 

It is estimated that improve- 
ment of low-grade steels would 
require from % Jb, to 4 lb. ur- 


|}anium per ton. 


Whether the new process can 
j}use the uranium-oxide “biscuit”’ 
| presently being produced by the 
| mines rather than refined urani- 
|um is to be inv estigated. 


If it is proved possible to use 
the biscuit, Canadian mines 


|could go on a free market with 


| 


| 


Custom made shirts — | 


| alloys could also provide a 


| steel is expected to vary 


their present semi-refined prod- 
uct. 
the new 
Mar- 
ket for U238 left over from ura- 
nium enrichment plants. 

The fissionable U235-enriched 
uranium would be used in nu- 
clear power plants. 


If proved successful, 


Amount of uranium needed in 
accord- 
ing to its use. 

If it is used purely as an oxi- 
dizing agent, the quantity will 
be small — say %4 lb. a ton, 
Gertsman estimates. 

Oxygen is regarded as a “bad 
actor” in steel, and if it can be 
tied up by uranium, strength 
and quality of the steel may be 
boosted. 


Aluminum and silicon 
serve this purpose now, 


often 








If used to render steel non- 


Ties in harmonious good | ©°!rosive, the uranium required 


per ton may be as much as 4 
|lb., Gertsman says. 
Although uranium 
| priced at $16 a lb., 
|be cheaper to use 
|other alloy metals, 
| stainless steels cost 


is now 
it will still 
than some 
since some 
as much as} 


69 WEST KING ST., TORONTO $1,000 a ton. he adds. 


Price of uranium is expected 
to fall with the end of govern- 
ment contracts. 

The Ottawa laboratory will | 
also check into the possibility of 
|using uranium instead of tung- 
| sten in tool steels, 


Also scheduled in the program | 
ito find more uses for uranium 
are investigations of alloys with 
copper, nickel, molybdenum and 


columbium. 
| 
} 


‘Cowichan Ships 
More Copper 


Cowichan Copper has made its| 


eighth shipment of copper con- 
centrates to Japan. 


| The shipment of 1,401 tons of) 
concentrate contained about 740,-| 


| 000 lb. of copper’ and 4.500 oz. 
of silver with a gross value of 
$220,000. 

Proceeds of the shipment will] 
‘retire $15,400 balance on a dock| 
loan of $250,000, a company state-| 
ment says. The loan was supplied| 
by the Japanese concentrate buy- 
ers, 


Next shipment is scheduled for 
March 20 and is planned for 1,800 


tons. 


Monthly production at the mine 
is now running at about 667 tons 
of concentrate grading 26% cop- 
per. 





sexpress and rapid transit lines is 


|@ A building boom 
| stores 


Higher at Mtl. 


| Exchange Jan, 15, 1960, was 9,147 
| shares in 20 issues, up 2,959 shares 


The bold attempt to predict 
and control the development of | 
Metropolitan Toronto and its 
neighbors over the next 20) 
years, revealed last week by the 
Metropolitan Planning Board, | 
will be studied with great in- 
terest by other communities 
across Canada. 

The plan is the first long- 
range forecast produced in 
North America for a large city | 
area. 

It suggests in great detail how 
the future of 26 municipalities | 
could be shaped for their mutual | 
benefit. 

Enactment of the plan would | 
place 720 sq. mi., the 26 munic- 
ipalities and 47 mi. of Lake 
Ontario shoreline, under con 
plete planning control, 

Here are highlights of t - | 
timates and proposals: 

@ Population of Metropolitan | 
Toronto will be 2.8 million by 
1980—an increase of 1.2 million. 

Neighboring townships will be | 
turned into virtual cities. 

The inner city of Toronto will 


stay almost as it is now. 

There’ll be 140% more school- | 
children and 112% more old} 
persons. 
@ Metro will have 1,213,000 
workers — nearly double 1960's 
total. 


@ There'll be a gigantic shift of 
industrial development from the 
city to open suburban and rural 
countryside. 
@ Almost a third of the 295,000 | 
new homes needed in another 20 
years for Metro’s millions will | 
be apartments. 

There will be a drastic reduc- 
tion in homes and a sharp up- 
swing in the demand for rental 
accommodation. 

There’ll be less shared accom- | 
modation. 


@® Some 11,500 new classrooms | 
will have to be built to meet the | 
90% increase in Metro’s school- | 
children, 

Some 1,100 acres of lands will | 
be needed for schools. 

New high schools and separate | 
schools will be needed. 

There'll be three universities 
by 1980, 
@ A system of lakefront parks 
and public beaches is proposed. | 
Development of five main riv- | 
valley park systems is urged. 
Some 6,000 acres would be} 
closed. 
@ An interwoven system of 
mass transportation involving | 
railroad service, helicopters and 





er 





necessary in the next 20 years. | 
Some 200 mi. of expressways | 
will be needed. 


A No. 403 highway to the| 
north of No. 401 highway is 
foreseen. 


The Toronto subway will be} 
extended to Etobicoke in the| 
west, Scarborough in the east 
and Sheppard Ave. in North 
York. 
® Of the 720 sq. mi. in the Met- | 
ropolitan Planning Area, nearly 
half will remain rural over the 


next 20 years. 


This. area will be protected 
from mass housing: development 
and sprawling commercial and 
industrial enterprise. 


| 
Water shortage is the main 
reason. 


in retail 
and office buildings 
forecast, 


is 


Short] Position 





MONTREAL (Staff) - 
position on the Montreal 


hort 
Stock 





and two issues from the position 
Dec, 31 


Among the significant changes: 


Aluminium +175 Gt Lakes + 200 
Bailey Selburn Inter Pipe +145 

5%4% pid +100 Massey —155 
Can Cement +1,650 Molson’s B +539 
Can Iron +380 Noranda + 150 
Cdn Brew +175 Pacific Pete + 300 
Cockshutt + 250 


Short position on the Canadian 
Stock Exchange Jan, 15, 1960, was 
| 65,123 shares in 19 issues, up 16,- 
|829 shares but down two issues 
from the position Dec, 31. 


Among significant changes: 


Bonnyville —1,454 New My] + 11,200 
Canorama —1,300 Northspan + 1,000 
Cent Del Rio —800 Orchan —500 
Con Paper —167 Portage + 3,000 
Merrill Isl +2,000 Titan —2,000 
M & O Paper —150 Vanguard + 6,500 


Here is the actual short position 
om the Montreal Stock Exchange 


Jan, 15: 

Issue Shares Issue Shares 
Abitibi 1,675 Ford Motor 200 
Algoma 350 «=Fraser 200 

| Aluminium 900 Gt Lakes 200 
| Atlas 100 Imp Oil 100 
Bailey Selburn Int Nickel 160 
5°4°% pid 100 Inter Pipe 555 

Can Cement 1,650 Massey 375 
Can Iron 705 Molson's B 752. 
Cdn Br Alum 150 Noranda 250 
Cockshutt Pacific Pete 300 


250 
i 


Here is the actual short position 
jon the Canadian Stock Exchange 
| Jan. 15: 


The plan suggests 20 to 30 
acres commercial extension at 


| three major suburban centres in 


Etobicoke, North York and 


Scarborough. 


@ The term suburbs should not 
|applied to the 12 Metro Toronto 
areas. 


@ To pay for the 1980 Metro, 
| revenues will have to be at least 
| doubled. 


This may not mean doubled | 
taxes, the likely increase in per- | 
ta assessment will stop at 
18% 


Average per-capita income by 
1980 will be $3,400, compared 


| with $2,350 now. 


$72 Million for Growth 


Capital spending in 1960 by 


| British Columbia Electric Co. 
will total $72 million, This is | 
lower than 1959’s expendi- 


24% 
tures of $95 million, and 14% 
below 1958’s $83.8 million, 


Some $58 million will be 
spent on expansion of electrical 
facilities, Biggest single project 
is continued construction of 


Toronto Blueprints B.C. Electric Spending 
The Next 20 Years 


|total capacity of the area’s| 


| 


Burrard steam generating sta-| 


tion near Port 
211,000 _hp. 


Moody. 


generating unit 


| will go into operation in 1961; 


by 1965, four units will have 
| 844,000 hp. capacity. 
Bridge River 


project near 


‘Lillooet, will be completed this 


year when final two generating 


First | 


units go into service to bring 


plants to 680,000 hp, The other | 
two units were placed in serv- 
ice last year. 


Here are other parts of capital 
program: 


@ $9.8 million to extend com- 
pany’s gas system, with con- 
struction of 200 mi. of gas! 
transmission pipeline, new 
mains and home connections. 


$2.6 million to expand 
freight, urban transit and inter- | 
urban transportation facilities. 


@ $1.6 million to extend joint 
facilities for 
transportation operations, 


January 30, 1960 


electric, gas and} 





THE FINANCIAL POST 


QUEEN’S UNIVERSITY 
SCHOOL of COMMERCE and BUSINESS 
ADMINISTRATION 


announces 


Executive 
Summer School 


A Broad’ Development Programme 
For Senior and Middle Management 


July 10 - July 30, 1960 ° 


Administrative Action, Financial Management and Control, 
tion Management, Marketing Management 


Topics: Produc- 


Secretary, 

Executive Programme, 
Queen's University, 
Kingston, Ontario. 


For Information Write: 





EYES ON THE SKIES, CANADA’ 


| Soon you'll be seeing something new under the Eadie sun... a new non-stop air 


important new link to ‘Canada’s great and growing chain of communications with the’ 
rest of the world. Connecting Canada with Alitalia’s five-continent network, this service 
is one more mark of tribute to Canada’s position as a leader among nations — a salute 


to this country from Italy’s airline which 
already serves Europe, Africa, the Middle 
East and Far East. Watch for history being 
made again in Canadian skies, March 2nd! 


Issue Shares Issue Shares 
Arno 4,500 New West Am 1,000 
Beliechasse 4450 Orchan 2,000 
Cdn Marconi 400 Opemiska 100 
Cent Del Rio 500 Portage 3,000 
Chemalloy 400 Que Lithium 300 
Cons Paper 673 St Law RM _ 1,300 
Falconbridge - 100 Trans Mtn 1,500 
Merrill Island = Vanguard 6,500 
Moore Waterman 1,000 


. NMyla’que 24.300 ; 


service from Montreal to Milan and Rome. Starting March 2nd, Alitalia will add this 


SALITALIA 


The World’s Fastest-Growing Airline 





See your approved IATA Travel Agent, Railway Agent, or Alitalia — offices in Montreal, Toronto, Vancouver, 
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Airborne Freight Could 


By CLIVE BAXTER 

Flying freight may soon change your 
Markets and profits. 

International air freight rates have 
begun dropping. They are due for dra- 
matic cuts in the next two or three years. 

It looks like a trend that will soon 
make flying freighters serious competi- 
tion for the railways — and even for 
ships, for al] but bulk, low-profit loads, 
the sort nobody really wants. 

Right now, on the Atlantic run, air 
accounts for just under 1% of total 
freight traffic. 

In a drive to multiply this percentage, 
freight rates on all overseas services 
will be chopped an average 30% next 
April. See table p, 25. 

On some commodities which the air- 
lines particularly want to carry, reduc- 
tions will be substantially greater. 

Airlines and aircraft manufacturers 
are hard at work now on a program to 
“educate” shippers on the advantages of 
flying their goods in the future. 

Air freight has long suffered from a 
general ifidifference on the part of both 
carriers and users. 

It lacked the glamour and rewards of 
passenger-carrying and it remained too 
expensive for all but a handful of goods. 

Now all this is changing quickly. 

Two main factors are responsible: 

@ The airlines are now faced with an 
acute case of overcapacity. 

The big jets have hit the market be- 
fore existing fleets of conventional air- 
craft have been fully depreciated. 

There is a serious glut, in which car- 
riers have vast fleets of perfectly good 
machines and nothing to do with them. 

There is virtually no secondhand 
market for the Super Constellations, 
DC-7Cs, DC-6s that only recently reign- 
ed supreme on the air routes. 

@ At the same time the first new planes 
designed specifically with the air freight 
market in mind, have begun to appear. 

Canadair Ltd.’s CL-44D is a turbo 
prop-powered giant that can carry some 
31 tons of freight across the Atlantic at 
400 mph—and at an operating cost per 
ton-mile at least 30% lower than any 
plane now in operation, This is Cana- 
dair’s estimate, substantiated by top 
U. S, government officials. 

Other new freighters — some bigger 
and faster still—have been making their 
appearance in U. S. and U. K. factories. 

A third factor has entered airline 
planning as well. . 

That is the freight capacity of the big 
passenger-carrying jets. 

Even with a full load of some 130 pas- 
_gengers and their luggage, the DC-8 — 


Complete Cars 
Over Atlantic? 


MONTREAL (Staff) — Starting this 
year the French automobile company, 
Renault Inc., will ship all its spare parts 
to North America via air cargo. 

The company estimates that it will 
send about 1,500 tons this year. That’s 
capacity of some 150 Super Constella- 
tions or DC-6Bs, the planes it’s now 





using. . 
Renault lists greater efficiency, better 
customer service and an actual dollar 
saving as its reasons for going to the air. 
Previously it had used air freight as an 
emergency “back-up” to surface trans- 
port. 
. Company is now examining the 
' @conomics of shipping complete cars 
ever the Atlantic by air. 


4> 
. 


CANADA'S big entry in the long-haul air freight 





trend: the Canadair CL-44 (left), which will 


have a revolutionary swing-tail for cargo 


for instance—has room for five tons of 
additional freight. 

Added together, these developments 
have set the airlines thinking about air 
freight as never before. 

Recently at an industry meeting in 
Honolulu the lines fell to fighting 
among themselves over what to charge 
Passengers. 

But at the same time they managed 
quickly and smoothly to agree on rate 
changes for freight that — in the long 
run—may well turn out to have been 
considerably more important than pro- 
posed passenger rate changes. 

In common with most other transport 
operations, the airlines offer more at- 


and textile fields. 

They will face the complicated prob- 
lem of making large numbers of fairly 
small shipments. 

Importers, on the other hand, can be 
expected to greet the growth of air 
freight with enthusiasm, since it prom- 
ises to reduce problems of inventory and 
marketing risks. 

One thing that makes a dramatic per- 
centage increase in air freight almost 
certain is the smal] quantity now being 
carried. 

The monthly average is a slim 1,700 
tons eastbound and 1,800 tons westbound 


—and almost all of that to and from the 
U.S. 


Air Freight Eeonomy 


Adding machines from IBM Toronto to Stuttgart (Germany) : 


Surface 

Weight packed—656 Ib. 

Packing 

Transport to Montreal 

Surface freight 

Insurance (same sea as air) 

Transport time, 33 days ... 

Loss in revenue on rental 

Transportation from Bremen to 
Stuttgart 


$227.20 


Source: KLM. 


tractive rates to industries that regularly 
ship large quantities of any given com- 
modity. 

A wide range of specific commodity 
rates for shipments of a minimum 100 
lb. have come into being and are con- 
stantly being augmented. 

It is these rates that have been re- 
duced under the new agreements that 
come into force April 1. 


The airlines are now inviting indus- 
tries to suggest other commodities that 
might qualify for new rates. 

The multi-million-dollar question in 
transportation circles right now is: 

What effect will the new rates have on 
traffic? 

Estimates range all the way from a 
happily optimistic 1,500% increase over 
the next two years made by one carrier, 
all the way down to a “conservative” 
400%. 

“One thing seems certain, import and 
export companies are both going to have 
to reconsider their traditional ways of 
business,” J. D. Van Doorn, freight mar- 
keting manager, western hemisphere, for 
KLM, Royal Dutch Airlines, told FP re- 
cently. 

“The executive who handles shipping 
details will take on much more impor- 
tance. The days when that job was done 
by a clerk as a routine chore have 
passed.” 

KLM’s views are listened to carefully 
in the air freight business. It has a big 
share of transAtlantic air freight to 
Canada and has played a pioneer role in 
many stages of the field’s development. 

The Dutch take the view that the new 
rates should allow present users of air 
freight to increase their use of it about 
400%. ’ 

Just one example is a Montrea} textile 
importer who, until now, has used the 
air for 5% of his imports. 

Now he plans to switch 50% of his 
business to the airlines. 

More important, though, is the oppor- 
tunity to attract companies that so far 
have never used air freight. 

KLM, in common with all the carriers, 
realizes that this trend, if it catches fire, 
will be strongly opposed by many manu- 
facturers—particularly in the clothing 





Air 
Unpacked—390 Ib. 


PO cts a aean meee 

Transport to Montreal 

Transportation Montreal/Stuttgart .. 
Insurance 

Transport time, 3 days ..... epee 


Transportation from Airport to 
Stuttgart (Destination) — 


$157.30 


This .is presently divided almost 
evenly between passenger and freight 
flights. 


Within two years the jet passenger 
planes alone will have capacity for some 
3,000 tons monthly in each direction 
over the Atlantic. Added to this will be 
a growing number of all-freighters, 
both modified piston-powered planes 
and the new planes designed especially 
for the trade. 


A few Canadian firms already use air 
freight extensively. 


International Business Machines Co. in 
Toronto now uses air freight for vir- 
tually all its export orders. 


Taking into account packaging, rental 
time wasted and land transport charges, 
IBM finds marked savings by air. 

Canadair, obviously a rooter for air 
freight, had 92 Rolls-Royce Tyne en- 
gines flown from Derby, in England, to 
Montreal. 

On an actual direct transport cost 
comparison it has turned out that the 
air freight charge is $126,224 while sur- 
face would have cost $136,820. 

There are many other examples that 
prove the same point. 

Companies handling highly expensive 
and not very large items have been the 
backbone of the air freight industry so 
far. 

Obviously, however, if air freight is to 
enjoy its predicted new boom it will not 
be enough just to offer the “old reli- 
ables” better rates. 


Somehow the airlines in the months 
ahead must convince the business com- 
munity that in air freight they have the 
key to new and growing profits. 

One important development is a study 
now being made by Canadair and The 
Flying Tiger Line in the U. S. 

Flying Tiger *will be the first carrier 
to put CL-44s into commercial opera- 
tion, and during the next few months 
the two companies will spend $200,000 
on a detailed study of future market 
potential. 

From these findings will come, almost 
certainly, a new suggested tariff rate 
that Flying Tiger will submit to Wash- 
ington. 


OFF-LOAD PALLETS 


——— 


handling. Canadair envisages a special, quick 
service air freight terminal (right) with a sliding 
ramp and conveyor system. 


Change Your Business 


As rates come down, the cargo aircraft shapes as hot competition for ship and train 


It could become the base for all freight 
tariffs. 

While it is far too early yet to know 
what it will be, the performance of the 
new plane on its early test flights at 
Montreal seems to indicate a further cut 
of at least 33% will be possible. 

Supporters of air freight are certain 
that another reduction of that scope 
would assure the breakthrough that all 
have been waiting for. 

The outstanding design feature of the 
CL-44 is its “swing-tail.” The whole 
rear section of the fuselage, plus tail, is 
hinged and can be swung back out of the 
way to allow direct loading of freight. 

This assures speedy ground handling, 
and makes it possible to load lengthy 
items that cannot easily be pushed 
around a corner, as is necessary with a 
conventional side door. : 

Canadair got there first with the 
swing-tail, but Boeing and Convair have 
now announced swing-tail versions of 
their jet airliners. 

With their greater speed and poten- 
tially higher utilization, many airmen 
believe the big jet freighters may even- 
tually be able to offer rates even lower 


than those being discussed for the 
CL-44s, 
While the international air freight 


field glows with promise, services inside 
Canada still hang back. 

Trans-Canada Airlines has given it 
considerable study, but so far expansion 
plans have always tripped over the basic 
fact that there is plenty of business to 
be had westbound but almost nothing in 
the opposite direction. 

This has led to rates that-compensate 
for the return flight. 

However, here too a breakthrough 
seems in sight. 

With the delivery this year of the 
first of the new Vickers Vanguard fleet, 
TCA will have tremendous built-in 
freight capacity. 

The planes are double deckers. In the 
lower level there is room for enough 
freight to take up almost the whole pay- 
load of the flight. 

Present plans call for using the Van- 
guards at night — when the passenger 
flow drops off — as freighters. 

With the new capacity, and the desire 
to keep the planes flying as much as pos- 
sible, TCA will be searching for new 
freight. 

Most airmen expect the line to offer 





EVEN AT present rates, air f 


shipm 


is 


rates that will bring its service into 
much wider competition with surface 
transport. 

What is the limit to the air freight po- 
tential? 

Its boosters have gone so far as to pre- 
dict that in 10 years only bulk freight 
will be sent by surface transport over 
any distances exceeding 500 mi. 

Technically this is not impossible. Big- 
ger and more economical planes are al- 
ready planned. 

But if the growth is as dramatic as 
these men believe, other airmen are very 
worried about the drain it could make 
on available air space. 

Most predictions on future air traffic 
control requirements have been based 
largely on passenger-carrying fleets. 
And they alone threaten to strain facili- 
ties badly. 


Chickens 


No. 5 








Now the door seems to be opening for 
all-freight flights that could eventually 
almost equal in number those carrying 
passengers. 


Both airports, and the air routes link- 
ing them, will become increasingly 
crowded. 

One solution could be the development 
of a series of new all-freight airfields 
near major centres. Certainly giant new 
freight-handling buildings will be need- 
ed if the service is to be efficient and it 
may not be easy to find room for them 
at present fields. 

But to airmen, who see in air freight 
a potential bonanza to lift them from 
present unhappy profit levels, these are 
small problems that will have to be 
solved. 

They see the market opening and they 
plan to win it. 


Soothe 


Flying Elephants 


Until now air freight has relied large- 
ly on fairly small, high-priced items of 
cargo. 

Yet planes have already carried some 
remarkable loads. 

Airline men find executives are not 
the least bit surprised to learn that valu- 
able race horses are flown all around the 
world. 

But something as mundane as pigs, 
they find hard to imagine as passengers. 

Yet 150 hogs intended for breeding 
purposes were flown from Toronto 
to Bucharest. The porkers weighed an 
average of 125 lb. each. 

The bill for the flight came to $12,000. 
Surface travel — making no allowance 
for wear and tear on the animals—total- 
ed $18,500. So the pigs flew. 

Airline planners are now examining 
Nova Scotia lobsters for the passenger 
list. Delivered live in Europe within 
hours of capture, they seem an exciting 
prospect—particularly now that dollar 
restrictions are lifting. 

Fresh meat is being flown two or three 
times a week from the Argentine to bet- 
ter European restaurants. 


They have found the quality that re- 
sults from not having to freeze the meat 
has more than compensated for extra 
cost, 


New York dress shops have started a 
trend that will certainly spread. 


They can order a dozen numbers from 
Paris, have them delivered by air next 
day, still on their hangers, No inventory 
problems crop up, since the buyer is 
waiting. 

In the fairly limited air freight busi- 
ness so far, the lines have already learn- 
ed some useful] hints. 

Here’s one: 


Next time you want to ship an ele- 
phant by air, buy an even-tempered 
chicken. 

After careful study, KLM has discov- 
ered the company of a chicken keeps the 
elephant calm and collected. 

A special team of airline chickens is 
kept in Amsterdam for such duties. 

However, airline men consider that 
elephant-carrying is a field with a lim- 
ited future and no major chicken-train- 
ing program is planned. 
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nickel consumption, 
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A year of record service in 
13 countries of the world... 


In 1959, Confederation Life’s insur- 
ance and savings services again 
reached record proportions. 


The Association is now providing 
financial security for more than one 
and one-half million policyowners 
and their families, and in 1959, paid 
more than $41,000,000 in benefits and 
dividends to the people of Canada and 
12 other countries around the world. 


Here are some significant figures 
from the 88th Annual Report to: 


@ $2,398 Millions of Lite insur- 
ance in Force 


@ $388 Millions of Annuities in 
Force 


Confederation 


ASSOCIATION 


Head Office: 321 Bloor St. E., Toronto 


@ $4 Millions In Dividends Paid 
during 19859 


@ $36.9 Millions in Other Benefits 
Paid during 1959 


In addition, Confederation Life 
issued $341,728,153 in new Life 
Insurance, a record for a single year. 
And, to future payments 
to policyowners and beneficiaries, 
total assets of the Association now 
stand at $436,921,346. 





If you are interested in a detailed 
summary of Confederation Life ser- 
vices during the past year, we will be 
happy to send you a copy the Annual 
Report on request. 





/many firms in each product line. 





ported and encouraged in re- 
turn for the capital they have | 
invested. 

I think it is often not realized | 
that when say a European firm 
makes a bid in Canada the price 
is often a marginal one. That is, 
it is substantially lower than 
the prices quoted in the coun- 
try’s home market. 

It is not dumping, because in 
fact the firm will make a mar- 
ginal profit, but it is neverthe- 
less unfair competition and 
certainly gives the public a false 
picture of the real state of af- 
fairs. 

It has been suggested that one 
way of supporting manufactur- 
ing in Canada would be for the 
government to build factories 
and rent them free to industry. 

Surely this is the economics 
of bedlam. 

Those of you in industry will 
I’m sure agree that there is no 
problem in finding factories; it’s 
orders that are wanted and 
that’s where the solution should 
be. 

I am afraid that I am giving 
the impression that Canada has 
no part to play in liberalizing 
world trade and contributing to 
the expansion that I believe we 
shall see in the next decade. 
Nothing could be further from 
the truth. 

But if Canada is to play her 
part, it is my opinion for what 
it is worth that she ought to do 
three things. 

@ Firstly, give up wanting to 
have her cake and eat it, 

If she wants to be an inde- 
pendent nation with a flourish- 
ing manufacturing industry, she 
must give orders to Canadian 
firms and people must stop pre- 
tending that it is always the 
other firm’s duty to buy Cana- 
dian and not their own. 


@ Secondly, avoid having too 


Even though Canada is small 
compared to the U, S., industry 
can manufacture cheaply here 
provided they have the volume. 

I’m sure it is unwise to en- 
courage every large firm in the 
world to set up a Canadian sub- 
sidiary. 

Much better to have a few 
efficient and prosperous com- 
panies than a l]6t of squabbling, 
inefficient, loss-making opera- 
tions running at under-capacity. 

Of course, in time those who 
don’t make a go of it shut up 
shop, The trouble is though that 
subsidiaries are like King 
Charles II and are an uncon- 
scionable time a-dying. 

@ Thirdly, it would be a mis- 
take to try and make a success 
of every industry. 

Canada must specialize and 
support those industries which 
have flourished’ here and buy 
from Canada’s customers over- 
seas the items which are not 
made here. 





| the U. S., where despite the 116- | capacity, 


day steel strike, 
rose about 35% over 1958. 
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consumption | marketing and research activi- | Motion sponsored by Inco in 
| ties, Dr, Thompson says in his 

But despite the large gains,' year-end review, 





Special groups have been 

formed to find new nickel-con- 

: ; taining alloys to fill needs of 

ee with leading/new and potentially large 
manufacturers and distributors, ' markets. 


| proach is the stainless steel pro- 


Inco has_ intensified | 


Perhaps the 


nicest Avis ‘extra’ 


is a little 


extra care 





Avis equips every car with Firestone Nylon 500 “‘Town and Country” snow tires, 
heavy-duty battery and heater to give you summer-like driving all winter. 


Winter business-driving can take you almost anywhere. That’s why you 
need a car that starts at lowest temperatures, gets you through some 
pretty deep snow and one that keeps you comfortable. You can be sure 
an Avis car will measure up on every winter-driving count. Each has 
rugged snow tires, heavy duty battery, heater and freeze-proof automatic 
windshield washer. They’re standard on every Avis car. This week and 
all winter, drive a safe, sure, winterized Avis car. 


f cars and features 
Deluxe Pontiacs 


The Avis Rent-a-Car System of Canada e “Serving Canadians Round the World” 





FOR YOUR WINTERIZED CAR, CALL YOUR LOCAL AVIS STATION 











PARK PLAZA 
FLORISTS 


Courtesy parking for customers 
in hotel garage 


Flowers to all parts of the world 
Special attention to Commercial 
and Industrial requirements. 
24 HOUR SERVICE 

Phone WA. 3-6361 


8-10 Avenue. Rd., Toronto 








ANNOUNCEMENT 


TORONTO GENERAL TRUSTS | 
| 





JOHN S. PROCTOR 


The election of John S. Proctor as a 


Director of The Toronto General Trusts 
Corporation is announced by the Presi- 
dent, C. C. Calvin, @.C. Mr. Proctor is 
President of Imperial Bank of Canada 
and a director of Mutual Life Assurance 
Co. of Canada, General Accident Assur- 
ance Co. of Canada, and Interlake Tissue 
Mills Co. Ltd. He is also a director of 
Wellesley Hospital, Toronto, and a Gov- | 
ernor of York University. 


| 
MacNab Buys 
Home Oil Deb. 


The manager of the MacNab) 








investment account has pur- 
chased $1,000 6% convertible 
subordinated debenture, due 


Jan. 15, 1975 of Home Oil Co. | 


This is part of a new $20 mil- 
lion debenture issue currently 
being offered in both Canada 
and the U.S. 

The debentures are converti- | 
ble into common shares of| 
Trans-Canada Pipe Lines Ltd. 
owned by Home Oil, beginning 





Aug. 1, 1960, at $27 per share. 

A detailed statement. and 
comment on this purchase for 
the MacNab portfoliogwill ap- 
pear in the manager’s next re- 
port. 

For a report on the other ac- 
count in Financial Post’s Man- 
aged Investment series, 
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U. S. Steps Back 
On Fishing Rights | 


It looks as though Canada can 
come out of this territorial seas 


conference with a better deal... 


From Our Own Correspondent 


WASHINGTON — The U. 
seems to be reluctantly, slowly, 


but ‘surely, giving way on its| 


position of insisting on “tradi- 
tional” fishing rights -off the 
coast of Canada and other na- 
tions. 

At the Law of the Sea Con- 
ference in March at Geneva, the 
U..S. delegation will support a 
“six plus six” formula of 6 mi. 
territorial water plus 6 mi. 
more for jurisdiction over fish- 
eries. : 

It is not expected to insist 
with the same vigor as it did at 
the last Law of the Sea Con- 
ference two years ago on the 
“hooker” of “traditional” fish- 
ing rights within these limits. 

The U., S. delegation, it is be- 
lieved, is likely to endorse a 
“six plus six” formula with the 
addition of some _ relatively 
vague language about “tradi- 
tional” fishing rights. 

The language may be suffi- 
ciently vague to allow Canada 
to support it and thus this may 
be enough to get the necessary 
two thirds majority in favor of 
the formula. 

The U. S. language on historic 
fishing rights may relate to 
hopes that these will be care- 
fully considered in future bi- 
lateral negotiations once the 
“six plus six” formula is gen- 
erally adopted. 

Canada has said all along that 
the question of “traditional” 
fishing rights is something for 
bilateral negotiations not a mat- 
ter to be voted upon by an in- 
ternational conference. 


The reason the U, S, is ex-| 


pected to have Jess vigor in sup- 
port of historic fishing rights at 
the March Law of the Sea Con- 
ference is the fear that unless 


ithis conference comes up with 


an acceptable solution, the 12 
mi, territorial limit will be 
adopted unilaterally by a large 
number of nations. 

The U. S. historically has in- 
sisted on a 3-mi, limit (even 
though some U, S, authorities 
violated this during the rum- 
running days of prohibition), 
and is reluctant to go to 6 mi. 

However, the prospect of 
many nations adopting 12 mi. 
has frightened Washington into 
its urging of the “six plus six” 


Organizing a 





LET THE 
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— 


WORRYING 
FOR YOU 


Accommodation for from 
10 to 400 people available 
‘at Toronto’s finest hotel 


For further information call 
Emond, Mattre d’Hétel, EMpire 2-1848 


THE 


‘LORD SIMCOE 
HOTEL 


University at King Street, Toronto 
CANADA: The Lord Elgin, Ottawa « The Lord Simcoe, Toronto 


CHICAGO: The Sherman 


WHAT’S AHEAD? 


e The Hotels Ambassador 


Babson’s Market Forecast for 1960 


Face the many uncertainties of the coming year with the help of 
Babson's Foretast for Canadian Stocks and Bonds, This time last 
yeor, we predicted the action of the market.in 1959 with great 
accuracy. Our prediction for 1960 is now off the press. 


@ THE SECURITY MARKET IN 1960 


This detailed survey covers industrial stocks and bonds, the Canadian Mining 
Stecks and Canadian Oi! and Natural Gas Stocks. It gives our estimate of 


market action for all these groups in 


@ WHERE DO THE URANIUMS GO 
Every holder of an Uranium stock or 


1960. 


FROM HERE? 
debenture needs this careful 4-page 


enalysis. It gives the outlook for the industry as a whole and the prospects 
for each mine, in the light of the new stretch-out of contracts to 1966. 


There are sound “buys” in this group todoy, This article tells the investor 


who needs income where to find them. 
@ FIVE STOCKS FOR GROWTH 


A geod growth stock is one of the best hedges against inflation. Five of the 
best In Canadian stocks ore described and analyzed. 


@ SAMPLE $50,000 PORTFOLIO 


A working model, showing how Investment funds should be distributed. Can 


be applied to © portfolio of any size. 


Investment account. 


A valuable check for your own 


To get all FIVE articles listed ahdve, simply PIN A TWO 


DOLLAR BILL 


TO THIS ADVERTISEMENT to cover cost of 


printing and mailing. All five Reports will be mailed to you 
promptly, postpaid. ACT TODAY! ~ , 


= Talskh Abie 





s 


ithat 6 mi, territorial water is 


|a “six plus six” formula accept- 








idea. 

In testimony before the Sen- 
ate Foreign Relations Commit- 
tee, Arthur H¥ Dean, chairman 
of the U, S, delegation to the 
Geneva conference, has noted | 


acceptable from a defence 
standpoint, but that 12 mi, is 
not acceptable. | 

He noted fhat if 12 mi, were 
adopted, it would turn the Medi- | 
terranean into a “series of un-| 
connected lakes”, He said this 
would have prevented the U, S. 
Sixth Fleet from carrying out 
the Lebanon operation two| 





|years ago. 


Ticking off the inevitability | 
of going for at least a “six plus | 
six” formula, Dean noted that 
at the forthcoming meeting, the | 
nine Soviet bloc nations would 
almost surely vote for 12 mi., | 
the nine Arabic states would go | 
for 12, the Latin American na- | 
tions might go for this limit and 
the newly emerging nations also 
prefer a 12-mi, limit. 

He indicated it would be a/| 
tough fight for the U. S, to get 


ed, especially if any specific 
language about “traditional” 
fishing rights were attached. 

The U,. S, proposal failed by 
seven votes at the last confer- 
ence, but since then, several 
nations have unilaterally gone 
to 12 mi, and other new nations 
have been born which favor a 
broader territorial sea. 

Warning that the U, S, Navy 
is insisting that there be no 


lagreement on a 12 mi, limit, | 


Dean told the committee: 
“The U. S. defensive capabil- 
ity would be so profoundly 
jeopardized by our acceptance 
of a greater than 6 mi. territo- 





rial sea that those responsible 


for planning our defence have | 


concluded that we must take a 
position against such a course in 
any event.” 


ington fear about going to a 12 
mi, limit will encourage the | 
U, S. at Geneva to do almost | 
anything to get the “six plus 
six” formula accepted. 

Tha§ “almost anything” is 
likely to include a significant 
watering down of the previous 
U. S. insistence on “traditional” 
fishing rights. 


The U. S, Law of the Sea | 


| delegation chairman noted that 


if a 12 mi. territorial sea were 
accepted, it would mean 116 
important international straits 
would become subject to na- 
tional sovereignties. 

Of these, 18 would come un- 
der the sovereignty of nations 
that likely would claim the 
right to terminate or interfere 
with the transit of U. S, war- 
ships and aircraft, Dean said. 

This is “completely unaccept- 
able”, he said. 

If the 6 mi, territorial sea 
limit 'were adopted, 52 straits 
would come under national sov- 
ereignties, but only 11 would 
come under the jurisdiction of 
states that would terminate or 
interfere with U, S, warships or 
aircraft. : 

This would be “tolerable”, 
Dean noted. 

Washington and Ottawa have 
been fussing about U, S, fisher- 
men catching fish close to shore 
off the west and east coasts 
since the last century. 

U. S, fishing interests have 
been particularly vocal in-in- 
sisting on Washington maintain- 
ing the U. S. rights to fish in 
Canadian waters. 

A possible change in the U, S. 
position on this is bound to raise 
a ruckus on Capitol Hill, with 
the Congressmen from New 
England and Washington and 
Oregon bitterly complaining 
about giving in to the Cana- 
dians. 

It seerns clear, however, that 
the Administration has decided 
that a “six plus six” formula is 
inevitable or else something 
worse may happen, and that the 
question of historic fishing 
rights is something that. will 
have -to be fought out in bilat- 
eral negotiations rather than 
written into international law. 

The Administration feels that 
defence comes first, in this in- 
stance, and that the rights of 
U. S. fishermen will have to 
take second place in Geneva, 
although they will be taken up 
vigorously in private talks with 
Canada at a later date. 

These later negotiations could 
touch off an \unhely row be- 
tween Ottawa and Washington 
similar to the difficulties in the 
days of Sir John A, McDonald. 

Only this time, Canada would 
be doing her own negotiating 
and thus have a stronger hand. 


This’ very considerable Wash- | 


How Air Cargo Rates Will Change 


Here's how 
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some typical air cargo rates will change: 
Rate comparison per pound from or to Montreal 
i 


New Specific 
Present Specific Commodity 
. General Commodity Rate: | 
Cargo Rate: Rate: os per Apr. 1/60 Minimum | 
Commodity From *Under 100 lb. Min. 100 lb. Min. 100 Ib. 1,000 Ib. | 
Cloth, yorn, BG Fists xs ees coemes $1.24 $0.54 $0.33 Fee 
thread, etc. TO avis eecnaneweee ee 1.32 0.54 0.33 eee 
PIOORIONE 6.6 ssi eda van sae FAO 0.54 0.33 eee 
BU nvcachoce whe esee 1.40 0.55 0.34 eee 
MNOS Sccctuccvcembects 1.45 0.55 0.34 eee 
Shoes London vee enh eu eee Weblo 1.24 0.54 0.32 eee 
FOE sintewesvccrevesues 1.32 0.54 0.32 eee 
OMNINE icc ccdadaevadwe 1.40 0.54 0.32 eee 
DN Ss eNSin néseneewes 1.40 0.55 0.32 eee 
PANG ccccccesccsedes ae 0.55 0.32 eee 
To: 
Auto parts, MOGGE Shia av uwa leeetey a 0.41 0.32 $0.30 | 
Agricultural oe Sse See's sone eame oe 0.41 0.32 0.30 C. M. MILTON, Q.C, R. O. PENNINGTON 
TT see eres eereeeee . . ° . 
Machinery oo nor ae rere o. 0.42 oH ast Mr. Nils F. Kallin, Chairman of the Board, Canadian S K F Company Limited, an- 
oe tela ete 145 0.42 033 0.31 | Nounces the election of Mr. C. M. Milton, Q.C., and Mr. R. O. Pennington to the 
| Board of Directors of the company. 
Mr. Milton is a partner in the law firm of Walker, Milton, Rice & Ellis and a 
Computers — oe eecerccecccces 1.23 0.44 0.32 0.30 Director of Graphic Equipment Limited, Colyer-McKee Limited and Gamalin (Canada) 
si See twee rer enees .* vas 0.44 0.32 0.30 | Limited. Mr. Pennington is a director of Guaranty Trust Company of Canada and 
rankfurt sess eeeeeeeee 40 0.44 0.32 0.30 was, until his retirement from the firm, President of Parker Pen Compony Limited 
REY savctcsvbecsceses 1.40 0.44 0.33 0.30 : 
PANGR ccoccoceesces coce 1.45 0.45 0.33 0.30 
Magazines, ee ee eee ee 1.23 0.62 0.32 eee 
Periodicals PO sebeaee® peececccce 1.32 0.66 0.32 eee 
Frankfurt ccceccusccsses 1.40 0.70 0.33 see 
EWEN dc bctcccaveywaces 1.40 0.70 0.33 see 
| VER EV TST Terre 1.45 0.73 0.33 eee 
From: 
Optical and LORGON ceed ercccccsecves 1.24 0.59 0.37 eee | 
photographic WEE essa eveeebaceece 1.32 0.59 0.37 sas 
goods WUGROUTE cacceteaseestex 1.40 0.61 0.37 eee 
BOR 3b e6d id cosuewes vee VAS 0.61 0.37 eee 
WER coctecesiscudeees 1.40 0.62 0.37 see 


*Will not change. 
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DID YOU SEE 
THIS LETTER IN LIFE (Dec. 7), 
POST (Dec. 19), AND LOOK (JAN. 5)? 


Mr. Brown, an American tourist 
in Canada, obviously saw and believed 
Firestone’s message in Maclean's. 


under any and all circu 











Wednesday morning I couldn't seve, My bey got another trecter 

and went out and finally get the ear out ef the sud. If spent three 
days in the hotel flat on ay beck and the only consolation I got ves 
reading your ad in, I delieve, Maclean's ine, whieh I believe is 

@ Canadian publication. The seen before, that if 
anyone got stuck om your tires you paid the tow, se I thought I would 
at least get sy fifteen Canadien dollars beck, which with the exchange 
rate amounts to $15.75 in United States currency, That wes @ small ‘ 
eensolation but it cheered we up somewhat. 


How this ien't the end of the story. We left Hudsen Bey on 
Sunday and went to Oxdow., The next day ay twe dogs tied inte « skunk 
and ve spent part of the day washing them with canned tomatoes and, 
ineidentelly, if any of you have dogs and have skunk trouble, canned 
onan tal tide create ak eae ®@ Ddlissard blew in but the rest of the 

we pretty we on the roads, hunti Wungerian rtr ° 
on¢ the tires again worked fine. : me Seaver 






BROWN DOUGLAS AND BROWN 


Kelle Nahenal Kank Pandang 
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Firestone Tire & Rubber Company, 
Sales Departeent, 
Akron, Ohie, 


Gentlement 


Oetoder Teenty-sizth, 
lisse 























I hope you will have the pationes te listen te ay somewhat 
invelved tele ef woe and then tell me shere I stand. 


Although Father Time ie eatehing up with we, I still de « goed 
deal of bird hunting and for the lest several years I have used 
Firestone Town & Country tires, putting them en « station wagon every 
Oetebder and taking thee eff after the snow left in the spring. 


This summer I purchased @ new station wagon and, bearing is sind 
the success I had hed with your snew and gud tires and your cleis that 
you paid the tow, I specified that the cer should come with four 
erdinary tires and two Firestone Town & Country tires, and that’s the 
vey it came, The snow tires were furnished by your dealer here. 


Yor several years I had talked to the heads of the Gane 
Depertwents of Saskatchewan and Man +» edeut bird sheeting is their 
country. I have @ son I wanted te th before I got toe old te 
walk, so I finally worked out « tri he help ef the twe een I 
Bentioned, and ft here Sept » Sith your new snow tires on 
the rear of the car. We got te son Bey, Saskatchewan, the night ef” 
the 26th, after plowing aud for several hundred wiles, and the tires 
worked beautifully. Unfortunstely, Monday night I slipped in the wud 
en the hotel entrance and twisted sy hip. Tuesdey it was rather sere 
but ay bey and I went hunting, and we drove out northeasterly free 

: patty muddy but 

‘ we started 


I had siready invested fifty-twe dollars and some o44 cents ‘a 
twe Manitoba licenses but the blissera completely kept us out of 
Menitede so that's @ dead loss. Still, I knew I was @eing to get oF 
$15.75 beck and thet eade we feel a little better. 


We pulled eut of Oxbew ahead of « store and went te Bettinesu 
in North Dakota, and about the time we get there anether blisserd fit. 
Agein, after the roads finally were cleared @ little, we traveled seme 
of the back roads and the tires again worked fine. Finaliy « thire 
Dblisserd was predicted se we left Bottineau, headed for Oakes in 
southern Borth Dakete, to hunt seme pheasants. After ve get dows 
sees little distance and some eight or nine siles east of Rugby. ve 
passed @ side road which wae paved and near which there was « nice 
fresh haystack. I needed some fresh hay for the @eg erate oo ve 
started down this nicely paved side road, ras seress a few patehes ef 
snow, dut the tires worked fine and we were still ea pevement. Abdeut 
‘hat tise we hit @ third pateh of snew and, unfortunately, the Borth 
Dakota Highway Commission had only paved this side read fer about 
thirty yards, and under this third ign there wes nothing but aud 
#0 we plopped inte the mud and agsin, there we stayed. I walked beck 
* wile or two to @ farmhouse but the farwer’s tractor wes cut of 
commission so I called the Chevrolet garage at Rugby and « tow truck * 
came out. The driver wes smart enough to stey on the pavement ané 
simply ran @ cable to the car and winched us eut. The dey had put 
fresh hey in the dog erate in the Beantias, so vith @ tow charge ef 


$*.00, thie tise American geeey I concluded it was rather expensive 
hey but that, of course, I 4 get it deck. : 


T figure T em entitled te $25.75 back from the Firestone Company 


which has @ great deel sore money than I have. iv wren 
and from whom de I get it? a 







































































Yours very truly, 


FIRESTONE’S CURRENT CAMPAIGN IN MACLEAN’S. 


Maclean's carries the believability of Firestone’s “Satisfaction 
Guaranteed” campaign into every community in Canada. 
Readers-have confidence and believe what they read in Maclean’s. 


youd bepeol/ 


Canadians 


respond to 
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How. the Funds Have Grown 




















Change in per share market value 


Bividends as % of 





(Net Asset Value Change in Brackets) Net Asset Value* 
Sept. 30/59 Dec. 31/58 Dec. 31/58 to.Sept. 1958 1954-8 Market Value of Portfolie 
mal 06 Sept. marae shee rare D ‘31/58 D “31/57 D "0 /33 bon 31/06 21089 04789 en “sau MG eee 
ec. ec. ec. ec. C nterim 1958 1957 1953 
PORTFOLIO 751 + ii ‘ viele % % " %. & 2S $ million ——____. 
All funds mi mi CLOSED-END 
$ on S244 llion 20387 Canadian General Investments ...... +2.3 , +31.0 . a 2.3 3.9 20.9 44.5 449 33.2 19.4 
te e —0.8) +35.2) +43, 
Mutual funds $526 million $125 million 320% Canadian Int'l Investment Trust "'°) ., +5.3 nil +900 1.9 30176 n/a 73°64 45 
(n.a.) (+28.1) (+66.2) 
SHARES Canadian Power & Paper Securities .. 2 ni ‘ancae sone 17 2.2 13.8 ne OF 73 3. 
n.a. f i 
All funds 42 million 27 million 166% Consol. Diversified Standard bie 10.9 Mg aa NJ 20 63258 14 13 09 98 
ecurities |") ..... 60. Teneaan a , ; i 
“une . Debenture & Securities Corp. ....... nil 8.3 62.5 n.a. 2.3 11.5 nia, 63.9 163.9 (161 8 
Mutual funds 61 million 18 million 2317, ? tna) (417.4) (41999) 
¥ ictiticls Ulta Dom. & Anglo Invest. Corp. " .... g nil nil + 87.2 1.8 1.6 18.3 13.5 116 140 52 
- (+427. 5) (—24.1) (+75.5) 
DIVIDENDS S17 - li 8B yp shi 99 Dom. Scottish Investments ......... ‘ +6.6 +60.5 + 205.0 0.8 3.2 24.9 $3 Gl 62 47 
All funds mai on mii (+6.1) (+68.8) (+177.2) 
" e ; rere Lon 97% Economic Investment Trust .......++ +37 +219 +505 17 46248 107 108 82 = 5.1 
* = ene > (—0.2) (+47.2) (+63.9) 
Mutuel funds $12.4 million 85.2 million 139% Foreign Power Securities .......+.+++ nil +45.5 + 60.0 nil nil nil ne. 3.0 2.2 na. 
{(n.a.) (+17.3) (9) 
Great Britain & Canada Investments .. ‘+ 27.8 +50.0 +380.0 nil nil nil na. 15.0 11.9 9.1 
(n.a.) (55.1) (+465.5) 
Investment Bond & Share ....... Sue n.a. n.a. n.a. nil nil oil 12.4 124. 7.8 68 
(+0.1) (+164.8) (+573.3) : 
Investment Foundation ........++0% —4.8 +5.0 +61.5 3.1. 5.5 324 46 82 42 35 
e Investment Funds: oe ee ae 
o London Canadian Investment Corp. .. +25.0 +26.4 +176.9 nil 1.7 26.3 10.0 110 88 68, 
(—2.3) (+52.5) (+243.4) 
Magnum Fund '?) ........ err + 66.2 —22.9 +39.7 nil nil nil G5y 34 ae le 
(+22.1) (—10.5) (+99.3) 
vadme Atlantic Canadian Investment (—6.8) nil n.a, 19 3.6 18.7 Nar he te 268 
Sai Riera hie avai alee brat ela me eala . (n.a.) 3 (4+21.7) (+34.8) 
O i f O U C1) Cn UV ‘ I , Third Canadian Gen’! Invest. Trust ... —14.3 + 33.3 +48.9 3.0 39187 159 15.5 11.7 6.2 
(+2.5) (+32.4) (+24.7) 
Toronto & London Invest, Co, ' ... —8.3 +9.1 +9.1 26 3.3 16.6 na. 120 88 3.4 
. (n.a.) (427.0) (442.3) at aed 
. — AMY BOOTH | seiue eras on nr h _ not - ested ‘ie asthe United Corporations ..........4+5 , +13.1 +63 +714 1.5 3.5227 29.7 304 244 19.1 
Canada’s growing investment funds continue to expand nds ae ee ee 3 eee ee ee 6 (—2.2) (431.0) (+84.0) : 
despite the mediocre performance of the Canadian stock mar- comer Fev had a tpl earlier history of price FIXED TRUSTS 
ket over the last year. Ss v se as a convincing argument. ° ge one (12) 
In the U. S., the mutual investment funds which specialize Net sales for the third quarter of 1959 reached 3.9 million Diversified Inc. Securities 1" 60060. (sua ecaet ia 2.9 4.1 25.1 12 1.2 1.0 0.4 
in Canadian stocks have been hampered by the lag cf the Cana- shares, an increase of 1.7 million over 2.4 million in the same Trae-Canada tavest, “A’" —0 ’ 497 5 +68 0 18 4.2 2635 13 1.4 11 12 
dian market behind U, S, stocks. But here, value of holdings months last year and three million ahead of the 1957 third s biilh ieiaia dell — 3) (+28 5) (-+70.0) ? : , . : z . 
in the first nine months of 1959 was ahead $88 million, a rise quarter, Second quarter total was nearly double that of 1958— i hoe cet , +4 1 +19 6 +58 4 1.6 4.1 28.2 3.4 3.9 3.4 43 
of 13% from the end of 1958. 4.1 million against 2.3 million in 1958 and 1.3 million in 1957. rae (+3.0) (421 5) (461 4) 7 ’ ; ° 2 ; , 
In FP’s second study of the investment fund business over And the story was the same in the first quarter: 932,000 in GG ae kaswkiecs (+0.8) +24, 8 +61 5 S)- 435°20-2 6.4 6.5 50 3.5 
five-year periods (the first was published Aug, 23, 1958), the 1957; 1.9 million in 1958, and 4.5 million in 1959. Be rere carer (nil) (4247) (461 - . . . . . . . 
—_ ning pace - — nee up eer ae a This was contrary to the trend in general market interest. | OPEN-END FUNDS 
‘rom the end 0 52 to t eas 1957, value of these For instance, the 1959 third quarter volume on the Toronto All-Canadian Compound Fund ...... 3.1 36.3 n.o. : ; : 7 no. 
professionally managed portfolios increased 112%, For the Stock Exchange fell 44% from the previous year. On the Mont- | All-Canadian Dividend WU sicien eck aa Her “a a a = ae re $2 n.o. 
next five-year A — from the = of 1953 to the real exchange the decline was 28% American Growth Fund '* ......... + 5.7 +51.9 n.o. 56 32. ne. 58° 24 NA ee 
Or aan 8 ote lend ag oe ihiabae Ocis tnepeitedien' a2 Gee unadickl fends iu relation 10 the mat- Beaubran Corporation 5) ......... —19 +103 +55 38 42147 14.1 143 13.4 107 
a million at Sept, 30, 1959 ($664 million at the ket can be seen in a comparison between moneys raised Canadian Investment Fund ......... —4,3 +19.1 +545. 4.1 44 28.9 120.8 120.2 83.8 45.8 
asia 1958). Pore — _~ —— oo nig net _— of mutual funds, the cme i ss * = pealers alent a Slwle\e — +3 +63.6 - << 26.1 a4 #26 17.8 9.8 
FP estimates indicate that net sales of shares pulled in $19 proceeds of which go largely into stocks, pane He : ce ne ae a — 7 =. 2 ; ; — 
ian ieee an daar deed tutes ear hea a For ‘tn 1000 cilidiline oir. epen-end fund sales at 902 eee ae me GON: cacccdaws +2.9 +25.6 +58.4 2.6 4:3 30.0 25.2 184 98 8.4 
1958’s $63 million, sales for the first nine months of 1959 Million were the equivalent of 21% of the $296 million net er * Equity be stments ...cc0. a <a >: <] an ee + i 
leaped to $82 million and may have reached $110 million for raised through the sale of all new issues of preferred and Fire? OF & = Y Fund ar a aera as —0.7 +19.2 +42.6 3.5 4.1 21.9 89 87 7.2 4.5 
the full year. common stock, For the first nine months of last year, the Fonds Collectif “A” hee RshEs a0 197 n.o. n.o. N.0. N.0. - N.0. ry n.0. 
Despite declining break-up values in 1959, more people proportion reached 22 : Grouped Income Shares Lievens nail tame 463.1 i 35.2 jo be hr 08 
a eee eee wee into ee funds than ever before. Why is this method of investing becoming so fashionable? Growth Oil & Gas Invest. Fund ..... —13.0 + 14.8 n.a. nil nil nil 0.2 0.2 0.2 0.01 
wo new funds, both open-end, came into existence during One big reason is sales promotion on a grand scale, Several init! ......... 04 4.24.2 4737 22 36 24.1 189.4 170.5 126.4 30.4 
funds have sales forces selling direct to the public, Others Investors Growth Fund ............ +0.2 +19.6 n.o. 18 1.4 no. 37.3 15.0 [Sees 
:, market their shares through brokers across the country. SUNN TT duidcwes veecaae we +8.0 + 44.7 + 52.0 1.3 4.1 25.6 naw t2 ; e222 
* ~ In 1959 one fund, North American Fund, took a new (in Mutual Accumulating Fund ......... +2.0 +25.5 +94.8 nil nil nil 22.6 184 134 2.4 
Fast Sales in Sluggish Market Canada) approach, It was the first to have its initial issue Mutual Bond Fund ............... —4,1 +5.5 no. nil nil no. 12 1.1 06 ne. 
SHARES oan handled by an underwriting house not associated with the Mutual Income MP as a tle ana eens —1.8 +19.2 +51.2 3.9 5.4 34.8 Ts 9.2 6.7 1.0 
$0. td 500 operation of the fund. Wood, Gundy & Co, headed a large North American Fund ''5) .......... =F 3 n.o. n.o. 1.5 n.o. n.o. 71. BO. Ree Ke 
syndicate making this offering. Regent Ba ata Sw dinionned Mika +2.1 +17.0 n.o. 1.1 4.4 no, 0.2 0.1 O17 no. 
Motual Funds _ The fund salesmen sell the professional management and Savings & Investment. Corp. Mutual 
Volume — co 420 diversification their funds offer, as against the do-it-yourself Fund Mesa t eee aeteL’ ae Ree —3.7 +15.2 n.o. 3.7 3.9 no. 3.1 15 04 no. 
(Millions of Ny net. investment approach. eee ager Fund eoeese —3.7 + 23.5 +45.0 1.2 2.0 14.0 na. 0.2 0.2 0.03 
ere — Individual investors are urged to purchase shares in mutual suniediee ee a fete “= 7 : Tae <3 a on ; re 7 a ioe 
* eS oe ee eee ee Timed Investment Fund '”) ......... +28 +173 4342 34 49266 18 16 14 13 
omy she oe ree ere ee fen Seer ee ee United Accumulative Fund ......... +0.3 + 26.3 n.o, 1.7 2.0 no. 24 O8 O11 no, 
= DBS Stock Prices as $16 per month over a period of years, are increasingly Sis Medication tealinie 
‘ae Index : . 260 popular. These often contain some form of penalty if the , 
ee program is not completed, and many tie a term insurance 
TSE Volume % 220 feature to the package which guarantees completion of the plan 
(Hundreds of _% in case of death. 
rane of The income tax department added another selling point in ry OW Own e rs hi i ° 5 mo red fe & 
ares) 
— 1957, when it declared certain plans under specific circum- 
stances eligible as retirement savings plans, Savings put into yee - wea ae ae a — en c Pier 
seen aes and aoe in until retirement, may be made 1959 1958 1957 1953 Sabeaian 1958 1957 1953 
eductible for income tax purposes. (000) 
One of the most recently introduced plans provide for with- CLOSED-END FUNDS : 
drawals of an agreed sum each month that may be greater than Canadian General Investments ........ 961 961 961 601 3,000 3,000 3,500 n.g. 
Quarters Ended the dividend income from the mutual fund shares held. This Canadian Internat’! Investment Trust ‘'° 120 120 120 120 276 295 282 290 
means dipping into the planholders capital, but in a rising Canadian Power & Paper Securities ... . n.d. 582 582 182 na. 608 683 536 
1959, North American Fund, sponsored’ by Vance, ‘Senders market, shareholder’s equity can hold its own, ue Oe eee Securities ‘'") 15 21 21 21 n.d. n.a. n.a, n.a. 
i Co, of Boson is primar an cacy fond, Fis Oil Ger Deshle the rony sles picture, values of the funds lat year | bane & Seeuipg Cory esis. omg, 8 a 
Fund of Calgary is the second’ Canadian mutual fund to con- §_ Were patchy and on balance off somewhat. FP tables show per- Rashinion Sena hevaehisente ai 89 89 89 89 268 273 289 325 
centrate its portfolio in the oil and gas industry. centage changes in-various funds. Economic Investment Trust Se 152 152 152 125 67 612 628 650 
However, together these two new portfolios only accounted Straight statistical comparisons, however, are difficult (in- Foreign Power Securities . .F E : . f ° : : . . : 550 550 550 125 a a ints die 
for $9.7 million of the $88 million increase, The balance rep- formation from some of the funds’ is not compiled or is not Great Britain & Canada Investments .... ae 299 299 299 PE 448 479 485 
resented growth of existing funds. made available) because many factors cloud the statistics. Investment Bond & Share ........ wait 100 100 100 100 n.d. n.a, n.d. n.d. 
Open-end or mutual funds are gaining more favor than the A straight growth fund (investments mainly in common Investment Foundation .............. ‘ 70 70 70 70 512 517 523 569 
closed-end type. This is due largely to the continuous sale of stock) should out-perform the others in a rising market and London Canadian Investment Corp. .... 359 359 359 359 n.a. n.a. n.d. n.d. 
new shares by the mutual funds. conversely should fare less favorably when the market falls. Rae Peer ee rere 415 265 265 265 568 541 566 641 
Characteristically, the closed-end funds operate on a fixed The swings-on a balanced fund should not be as sharp. Pacific Atlantic Canadian Investment ‘?) 280 280 280 56 ni na. nd, n.@. 
amount of share capital and seldom increase it, Shares of an As some premium must be paid for stability over the long Third Canadian General Investment Trust 1,837 1,837 1,837 919 600 600 600 n.a. 
open-end fund are redeemable by the company at any time term, a balanced fund will tend to lag behind a common stock Toronto & London Investment Co. '*’ .. 3,361 3,361 3,361 | 2,801 n.a. n.d. n.q,. n.a,. 
at the option of the holder, whereas shares of a closed-end = 4.4’ Ay even higher price can be expected to be paid for the United Corporations ........... xa tee 959 959 959 959 n.a., n.d. n.a. n.a. 
fund are not redeemable. security of a bond or fixed income fund. FIXED TRUSTS 
Mutual fund shares are purchased at their pro rata equity aoe c ae fe, ' 
in the net assets of the company, plus, in most instances, a Dividend payouts must also be taken into account when Diversified Income Securities ‘'?) citeees 310 325 365 177 684 657 747 264 
“loading charge”. They are sold at the then current break-up comparing the performance of funds. Net asset values of funds Trans-Canada Investment Corp. “A” ... 44 46 48 70 n.a, na, n.a, n.d, 
wale: whose charters call for automatic reinvestment of dividends, De gi teh haciewt eb wee ei 116 132 148 247 n.a. na, n.a, na. 
Sharer ofa closed-end fund ore tradeq on a stock exchange like All-Canadian Compound Fund or Mutual Accumulating BE et Mat avice mens és JEP 1,097 1,128 1,072 921 n.a, n,a. n.d, n.a. 
or the unlisted market, often at a price below their break-up Fund, should increase more quickly than those which pay out OPEN-END FUNDS 
value, They are not redeemable unless the fund is wound up. ™0st of their income in dividends to shareholders, All-Canadian Compound Fund ........ = 1,711 1,152 507 no. 5,902 4,402 2,203 n.0, 
Few closed-end funds have been formed in Canada in the Shareholders are often encouraged to reinvest dividends on All-Canadian Dividend Fund ......... 2,266 1,857 1,213 no. 2,537 2,217 1,722 n.o. 
last 20 years, Nevertheless, some of the best gains in market the compounding of income principle. Investors Mutual Fund American Growth Fund '*) ..........5 928 387 290 no. 1,842 334 101 n.o. 
price have been shown by the closed-end funds. pointed out last year that 90% of shareholders actually did just Beaubran Corporation ©) ........66+ n.a. 515 528 492 n.a. n.a. n.q. n.a. 
The increase in value of mutual funds reflects their greater this, This, however, has the effect,of increasing the number Canadian Investment Fund ..........+ 13,664 13,012 10,805 7,657 24,481 23,651 20,706 17,005 
sales effort, In five years to Dec, 31, 1958, their portfolios have of shares sold by the fund, rather than enhancing break-up SA ree ee wbeheee 623 620 615 453 n.d, n.a, n.d. n.a. 
risen 256%, Nine months later, at Sept. 5 30; 1959, another 18% values of individual shares held. Champion Mutual Fund ........ Cate 102 94 55 n.o. 750 , 391 188 n.o. 
was recorded. To help show the combined effect of dividend payments plus Commonwealth International Corp. .... 3,838 2,569 1,706 1,762 21,203 14,001 11,791 5,115 
growth in per share asset values, the dividends are calculated Corporate Investors ...........+5- awe 1,018 988 950 1,019 n.a. n.a. n.d. n.a. 
in the accompanying tables as a percent of net asset value. . Dominion Equity Investments ........ ‘ 603 592 590 437 145 141 142 90 
As an example, Canadian Investment Fund had a net asset First Oil & Gas Fund . oe dhe We adihe 631 n.o. n.o. n.o. n.a. n.o. n.o. n.o. 
value per share at Dec, 31, 1958 of $9.24, This represents an Fonds Collectif “A” ..... 60:0 68.0 6 010.6% 516 282 130 no. 2,022 1,635 914 n.o, 
Voods Tccloos ZZ be increase of 54.5% over the net asset value of $5.98 per share Grouped Income Shares ......... code ~ 322 1,963 1,510 349 «= 3,493 2,983 1,988 na, 
” é. at Dec, 31, 1953. Growth Oil & Gas Investment Fund .... 25 27 25 3 n.a. ng. n.d. n.d, 
In the. intervening five years, the fund paid out dividends Investors Mutual Fund pee ew eee eeneee 17,114 15,334 14,128 4,666 43,898 41,935 40,400 13, 800 
totaling $1.73 per share or 28.9% of the Dec, 31, 1953 break-up Investors Growth Fund .......-.e+e05 6,220 2,508 305 n.o. 21,612 10,015 1,594 n.o. 
Management Consallants value of $5.98, A shareholder, therefore, has had’ an 83.4% Leverage Fund  ....... bau otiwed on n.a. 439 355 564 n.a. n.c. n.c. n.a. 
P iparonee over ee ~ years on this original invested capital. ao ea Furid weseeeseees “= — ae 645 7A9T 6,659 5,611 968 
trictly on the basis of capital appreciation, this 83.4% is MG weer etewetanrens n.o. na. n.a, n.d, n.o. 
MMe Ce Meee sy Veena a the figure which can more fairly be compared with the per- Mutual Income Fund ..i.......-.++++ 2,301 1,803 1,564 297 2,738 +8 2,224 = 1,821 260 
ba Ae ta fe teal si: heals centage gain of a non-dividend paying fund like Mutual Accu- North American Fund .........++s+e0% 843 n.o. n.o. no. 4,839 n.o. n.o. n.0. 
15s welldniee > WE tien 4s aia mulating Fund, although it makes no allowance for the com- Regent Fund ........ se eeseeeees 28 19 22 n.0. n.g. n.g. n.o. n.o, 
ss: aetieioon A a cies, pounding effect of dividends reinvested. Savings & Investment Corp. " Mutual Fund 643 294 94 n.o. 2,900 1,300 375 n.0, 
in: on felon jets. cilttins hs en, iesiiadidasl Lo a potential investor has a wide choice of funds and plans Supervised American Parte. gvoevcce n.a. a Py a n.a. n.a. n.d. na. 
ok waTsom Ss) needs. Supervised Growth eeeeeeeree n.d. n.d. n.d. n.@. n.d, 
wale in Existing shareholders generally have bought the shares for Income Fund “ .......... n.q, 294 240 t75 n.d. n.d, n.q, n.d. 
i ae ba: seein permanent savings rather than for some shorter term objective. Timed Investment Fund ............+ n.a. 311 315 ‘338 n.a. na. n.a. n.d. 
5 A look at the relatively low liquidation figures seems to prove United Accumulative Fund ......... we 173 63 17 no. 2,530 990 101 n.o. 
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this. 
This suggests that even without a strong stock market the 


mutual funds are finding a solid place in the savings programs 
of Canadians. 


(1) Years Ended Apr. 30/59, 58, 57, 53. 
position per sh. in 1953. 


operating. 


4 


(2) Y. EB. June 30/59, 58,57, 54. 
(5) Y. E. Sept. 30/59, 58, 57,.Dec. 31/54. (6) At closest to Y, E, (7) Y. E. Sept. 30/58, 57, 54. 


(3) Y. £ Nov. 30/58, 57, 54. 


(8) 


Y. & Mar, 31/59, 58, 54. 
for 


(16) At not exceeding market valve. 


¥ 


a 


(9) Deficit 


stock 
(10) Y. E, Feb, 28/59, 58, 54, (11) Preferred. (12) A & B shs, combined. (13) Oct, 31/59 ws, Apr. 27/59) (ine 
(15) ‘Sept. 30/59 vs. Mar. 31/59 (open-ended Feb, 59). n.a.—Not available. 
*Dividends paid per shore expressed as @ percentage of ne? asset value per share. tNov. 30, 1954 figures used Instead of Dec. 31, 1953. 


n.0.—Net 
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: j amulton’s Satellite Uity 
/ w 
0 Larus Compton’s Portiolio Fee! 
| + } 
) ) ‘| Electrically Heated 
On Changers | A Managed Investment Account |}|Q Be ectrically eate 
j . o 
« 9 A proposed $100 million satel-| monthly charge for purchased ’ 
Until 1961 Invested in 1944 ........ $10,000 lite city on the outskirts three-bedroom homes will be 
° ‘ : | 
: . ~@s 9 Hamilton, Ont., may give elec-| around the $90 level. 
Acco atest valuation ... $36,38 . Sent ate 
OTTAWA (Staff) — The 4 Account latest ™ | tric home heating in Ontario its| » Purchaser is. automatically 
« <a a , | hiogesct } st v : . 2 
ee are [se | biggest — yet. insured against loss of his home eee THE ACOUSTICAL TILE 
pose the 72% tariffs recom- ' c t | Plans call for initial construc- ‘eas : 
Set by the teltit tcerd: on ees | ar e u nera e & sce , *uc~ | for reasons of illness, death or 
ease ores Substantial advances enjoyed in the past year by all the;two months and Medallion has been arranged through a WITH A ONE HOUR 
: - ~ Aes atry for record world’s major stock markets (except Canada’s) may make them homes = electric heat will unique insurance plan formu- 
Soreasang hs hound” under the vulnerable to adverse developments, warns Compton’s manager. be featured, lated and backed by the 
2 - 7 r rol on ae } > 2 or 
GATT. This means we can’t im- The Canadian market would share in any general decline, and, See ae nt aoe aad developer. FIRE RETARDANT RATING 
< . . ° , . . . g p y y f . *€ 7 i. . 
pose duties on them unless we| since his clieni’s account is fully invested in common stocks, he ae y township COUunCI!| » provision will be made for 
give concessions in return to! is Maintaining a watchful attitude. awe shopping centres, church facili- 
other countries. During the month ended Jan. 15, the value of Compton’s Pigs ees grins: ae ties, medical centre, school, rec- 
In the case of record changers, | account declined by $303 to $36,389. try scarcely a year old, une eee | reation facilities, community ; 7 n= y 
other countries involved are the Sn Ue lienemieenrts ranert: | project gets it off to a fast start | sewage disposal, etc, Because fire safety is such a significant factor, Decortone is the acous- 
U. S., U. K.,. and Netherlands. oie - RES 9 ae i this year and promises a pos- © Existing and pls d arteries ’ : ( 7 " ’ 
‘Celie: iene bis At the closing quotations on?@—————— | sibly laiger number of homes oes Oe Gee oer tical tile to consider. Decortone’s one hour fire retardant rating was 
oe Sees S| San 8 Compton’s account had|that all major stock markets slartvivady . déated > thkh will make downtown Hamilton 
‘ 4 . ’ LPL ae - vil fle : lect ve > > :  . ; : ; 4 é 
plies great pressure, our nego-| oy sy iue of $36.389, a de-| around the world, with the ex- 1,000 predicted by Ontario Hy-| ly 8-10-min. driving time established through tests by Underwriters’ Laboratories Inc. in Chi- 
Caters have little chance of get- cline of 0.8% in the. latest| ception of Canada, have had dro for 1960 , "| away. : 
ting appenment ee Say ee month. Dividend income of | substantial advances in the past ai yh i ae Superblocks will eliminate cago. These tests revealed Decortone to be completely incombustible, 
countries ~ the record changer $161.21 increased his bank bal-| year, may make them vulner- In 1959, over 400 homes were traffic hazards and congestion. ey : ; : 
increase in the two-month). rai r fur-|able to adverse developments. | ¢lectrically heated when elec-| (20° Bo a ae There was neither disintegration, smoke or fuel contribution. 
nce to $593 available for fur-| able to adverse ¢ pments. : (Superblock large block of 
: sear 1e | © vd aValic . a : ‘ _ wre haraly | (Superblock is a large block o 
period necessary to get the . . f tric heat promotion was barely 3 Bela 
charine into the 1960 budget ther investment. Even though the Canadian .jger way around .50 homes, with drives 
i s a : ‘ i al ee ir? re Tie wing into arterial boulevards : . . 
At present, automatic record| ‘The year 1960 opened in an| market has not in recent months| 1 n.ncement. of the new | UOWins into arterial boulevards On the acoustical side, Decortone affords the most effective sound 
*. h , 
changers enter Canada free. aura of confidence regarding the | participated in the strength, it $100 million development lends and all parking off the street in 
At hearings last spring, Audio| economic outlook of the U. S. would share in any general de- credence to Ontario Hydro’s large parking areas in the rear absorption over all frequencies. The best results obtained were at 
Tool and Engineering Ltd., and| and Canada, for the first few) cline brought about by prefer- estimate that by 1970 there will ae ; . : 
an affiliate, Seabreeze Manufac- | months of the year at least. The | ence for liquidity and safety as| 15 999 electrically heated|@ Over-all plan provides for voice level. Highly attractive, Decortone offers a natural texture 
i 5 r BP : MFN | year-end rally continued its| against common stocks, Any ac-|) "0% : : facie: ‘3 sais - 7 ay : - 
— —- os eae 7 FM mm ; ns to the first | count, such as Compton’s, which | homes a year representing a ney <anee: eee industry that compliments any surrounding. In addition to economical instal- 
rates on record cnangers 0 o°o | customary F rengtn into € an re fully cia oe am mani good slice of housing construc-|in areas owned and regulated 7 
eae Pee enepentively. et ee ene ames te oe itnve wade, | Oe by the developing firm. lation, Decortone is low in maintenance. 
————_______—_——_ | the Dow-Jones Averages mak-| stocks, must therefore maintain ts 3 A survey by McMaster Uni- 
ANNOUNCEMENT ling a new record high of 688,| a watchful attitude. The development will have witels dead Get ot eine 
De Ee r “¢ , er lete underground wiring| ‘Sty ° & we 
|and the Toronto market also} Assuming that the cyclical in- | C°™P* on ‘than 40,000 families living in 
NATIONAL STEEL CAR firm although below its peak/ dustries benefit relatively more and will even have its own elec-| »4 accommodation in the For further information, write or phone 
trical generating plant as stand- | Tented accom = 
CORPORATION LIMITED | of last July. Both markets later|than the stable or consumer k ee ae i -ay|Hamilten area, more than 20,- 
APPOINTMENT | weakened. ‘/type industries in the period | oo a 000 live in substandard accom- D E C Oo R T O N E L T D 
| The prevailing view that| immediately ahead, Compton’s | wis ' =" modation, This was a contrib- . 
early 1960 will feature invent- | account is well situated to par- anning consultant L. Alan) iting factor in its decision to 
lory accumulation and _ rising | ticipate. Wayne, Flamboro Park Devel- develop Flamboro’ Park, states A DIVISION OF 
capital expenditures by business Including papers, steels, met- opments Led., said his oe the company, 
should derive some support} als and rails, 41% of the total |°lds an area of more than) mopaced housing, in units of S U a 5 R C 2 = ' Ee L j D 
from the U. S. Federal Reserve | value of the account is in cycli- oe ae : Ree Ween four, six and eight, 12-unit a 
| Board index of industrial pro-| cal industries. Dee eee amore | maisonettes will be erected in 
| duction, which TS expected to Of the seven companies rep- Township mayacest to Poca superblock groupings on the 790 St. Joseph St. — St. Boniface, Man. ° CE 3-1421 
set a record this month. resented, six appear to have the | down oF eens ek om north side of No, 5 Highway im- 
However, some of the eco-|C@Pabilities of increasing their si ee a call vos | Mediately east of Waterdown. ONTARIO QUEBEC SASKATCHEWAN 
. +s a $50 million expenditure on 525 ee ce 
nomic series, which are usually | div idends - 1960. —— acres, Project yee Wavne. will Industries will be cast of the Technical Representative: Technical Representative: M. Berkes A. L. Charlebois Limited 
| valid forecasting tools, such as _uaure is his portfolio at Jan. ties eheeia torte scheate capital. “— os ——- the bg ay. W. G. Weed Sella 3h: eam hl Manel teitcees th Mesias 
engineering contracts awarded | +”: it Se aera. Wee: Soy eee P.B. 234, Willowdale Montreal Phone CH 4-1131 
Co on Stock 5 Ss? i a ag oat ’ 
and manufacturers’ new orders, | No. of ped cost _ Mkt. Highlights: property south of the highway. Phone BA 29-1031 Phone Ri 4-1619 catia lah ae 
have not yet shown the expect- | 5"*"** ~Per Share—| @ Dwelling units bought under Terraced housing units can be orlebois Dotters 
ed vigor. Since the latest pub-| 100 Abitibi Pwr. & Pap. 18.99 41.00 |g rental-purchase plan, elimi-|either rented or purchased Approved applicator and dealer— Approved applicator and dealer— 1001 Winnipeg St., Regina 
lished figures for these series are| 33 Algoma Steel.’ . 3962 3a79 | nating down payment, Complete|under long-term rental-pur- Gombin Brothers Limited Dominion Acoustic Tile Limited Phone JO 9-9495 
for the month of December, the | © Dank of Nova Scotia 65.41 68.635 chase agreements, said Wayne. 103 Fairbank Ave., Toronto 8699-8th Ave., Ville St. Michel 
tril ; , a eee eee eee nnn | see wild sell for les« than $10.- Phone RU 7-0261 Phone RA 2-4633 
: steel strike may have been} 100 B C. Power........ 38.37 36.25 ideal ey will sell for less than 910, 
+4 ° om ene 5 . 5 ‘dn, Brewe coee 94.62 36.25 SUMM: r . 
“ inhibiting forward planning. cee ta. sal nou Market Prose. 000 each. 
rr . 20 ederation Life . 158.87 145.75 | F Ann. — . 
R. W. COOKE, C.A., | The @uration of the present), 5 & 1 cColeid. inves sears Value Janis Ine. |, The development company WRITE OR PHONE FOR TECHNICAL INFORMATION. 
hos been appointed Comptroller of Na- period of prosperity is being 25 International Nickel 68,40 99.25 | Com. stocks. $32,539 35,796 $1,362 |intends to install a sewage 
: : Limited. Mr: | . ° 50 Kerr-Addison ...... 20.00 Bese | COED vccccces 593 593 coves | 1 thich al ill 
a Steel cae 1 aeee ™! watched with care, particularly | 400 Macassa Mines ..... 2.80 2.70 ieaibek eee ~ aart treatment plant which also wi 
coke joine @ Lompany in os ‘ nes de tithe d 50 Price Brothers ...... 43.50 44.00 $33,132 $36,388 $1,362 ; wane : age . ee ee = nae 
Chief mini and was appointed by the stock market which al- 30 Shae, Water & Pwr. 23 4a 29.50 | Current market value ...... $36,389.02 serve Waterdown's needs at | ee alta 2 gab ace deh) Condenaiin na iene. dole si ; Zz a  f 
Assistont Comptroller in Moy, 1959. ways has a tendency to look or = ype Ke ooeee . a ~ 00 cree Sanne Sones = cost to the village’s ratepayers. | of the project’s financing excep canadian and is arranged s inancing is requirec rom 
: ‘ : o an, ..ece 16 84.87: AV eyi o ° A 0.02% | . . = , . , he T < > r 
=e SEVEral months ahead. The fact 56 Toronto Iron. A .... 30.35 17.00 Aver. yield on curr, mkt, value 374% Wayne did not disclose details ' to say that it would be totally |that no National Housing Act Ottawa. 

















































YOUR TELEPHONE COMPANY PROVIDES 
LINES TO ANYONE...ANYWHERE! 


When you pick up your telephone to make a long distance call 
to any one of the more than five million telephones in Canada, 


your voice probably travels 


channels of our coast-to-coast microwave network. But these 


channels—plus the overhead 















carry a multitude of other types of business communications: 


teletype messages, telemetering controls, coded data for 
computers or punched card systems, television programs, 
pictures or drawings transmitted by telephoto equipment— 
all over the facilities of your Telephone Company and The 
Trans-Canada Telephone System*. 

And wherever there is a telephone, your Telephone Company 


over one of the hundreds of 


and underground cables—also 


BRITISH COLUMBIA TELEPHONE COMPANY / ALBERTA GOVERNMENT TELEPHONES / SASKATCHEWAN GOVERNMENT TELEPHONES / MANITOBA TELEPHONE SYSTEM / THE BELL TELEPHONE 
‘ 


*THE TRANS-CANADA (2 TELEPHONE SYSTEM 


links Canada’s ten provinces through the facilities of the 
eight major Canadian telephone companies, providing 
the only complete nationwide telecommunications network 
for every communications need and connecting with 
telephone companies throughout the continent and abroad. 


can {install equipment for your every communications need. These 
services—just like your long distance call—can be switched and con, 
nected to any other place in Canada, the United States and abroad. 
If you’d like to increase the efficiency of your business, have a 
communications analyst give you all the details. No obligation, of 
course — just call YOUR TELEPHONE COMPANY. 





























What’s Next 
In Merit Pay 


For Teachers? 


Cranbrook, B.C., school board 
has folded its two-year experi- 


. 7 

ment in the merit system... 
Should school teachers be|the teaching staff may recom- 
paid on merit? ;mend Grade 12 pupils for junior 

It’s a red-hot topic in the edu-! matriculation diplomas without 
cational field. examinations set by the de- 

Teachers generally put up|partment. 
solid opposition to the idea. If the rating is withdrawn all 

But two recent commissions pupils must write departmental 
have had a good word to say | examinations. 
for it. At the same time a teacher 
® Cameron Royal Commission | |jaison committee was set up. 
in Alberta calls for merit rating 
system to form basis of teacher 
pay. permit the board to become 

This plan would hinge 0n| better acquainted. review prob- 
establishing a “master teachers” lems and receive 
category, a class of superior | improvement. 
teachers who would be paid! In the first year, 12 of the 29 
more. teachers were given the merit 
® McFarlane Royal Commis- | rating bonus of $200. in addi- 
sion in Manitoba has also urged | tion to annual salary increment. 
a form of merit pay, with school; At the end of the June 1959 
principals acting as manage-|term. 20 of 35 were given the 
ment in setting rates. bonus. 

On the other side of the) © The school adopted a depart- 
ledger, a two-year-old experi- | ment system and hired six more 
ment in merit pay at Cranbrook,| teachers for the September, 
B.C., folded at beginning of this | 1958, term, By the new system, 
year, the principal was given full time 

The Cranbrook school board | for supervision and department 
and the local of British Colum-| heads were 
bia Teachers Federation agreed | supervision. 
to start the plan Jan. 1, 1958. However, at the end of the 

An unexpected result: June term, 10 teachers resigned, 

Teachers who were given|six of whom had received the 
merit pay were quickly snapped | rating. 
up by other school boards :— The annual 
leaving the Cranbrook board | withheld from one teache: 
short of teachers at the begin- In the new term the board cut 
ning of this term. out the departments and all 

BCTF opposition to the plan| teachers ow are on a full-time 
was so bitter that one of its! teaching basis again 
officials publicly boasted that it The plan had the desired 
would never be accepted by any effect of raising academic 
other local. |standards of the school and, 

The plan was accepted by|is believed, removed the threat 
Cranbrook teachers first and| of having the schools’ accredited 
they notified the head office of| rating withdrawn. 

BCTF later. The BCTF has always claimed 

In a snit, it never officially that the plan was accepted by a 
recognized the plan. vocal group of Cranbrook teach- 

The plan was accepted by the | ers who thought privately that 
Cranbrook local after the Brit-|the policies of Principal Len 
ish Columbia Department of/| Truscott had driven out many 
Education advised the Cran-| excellently qualified teachers 
brook board that unless there It is understood that some 
Was a marked improvement. in| teachers, through the liaison 
academic standing of its grad-| committee, had made complaints 
uates it would withdraw its | about the principal to the board. 
“accredited rating’ from the| The board called for his 
school. resignation, 

Under an accredited rating 


It was composed of 10% of 


suggestions for 


given part time for 


increment Was 





|ings, resulting 
| volume, dollar earnings of Bra-| year, 
zilian Traction, Light & Power) The 


the non-administrative staff to| 





Brazilian Dollar Protit Steady |\Chamber of Commerce Asks| 


No Dividend till Money in Till Better Deal for 


“In effect, therefore. remit - 
tances have fallen behind a full 
” the report notes. 
difficulties and delays 
Co., Toronto, for 1959 are not) referred to are the basic rea- 
likely to differ much from pre-| sons 
vious year’s 64c per share. 


Despite higher cruzeiro earn-} 
from greater 


for company’s failure to 
resume dividend distribution on 

In a preliminary report ON|the common shares, Mr. Borden 
11959 operations, President) says, 
|Henry Borden summarizes the “Wh 


rae ! ; ile the prospect for early 
| difficulties facing Brazilian: . 


: ae resumption is uncertain, direc- 
e Continually rising costs; in| tors are confident that with time 
|the first 10 mos. of 1959, cost) and patience a fair solution to 
of living is estimated to have|our problems will be achieved,” 
increased 30.6% in the Federal! he continues. 
District, 42.7% in Sao Paulo.| (Last payment on the com- 
There has 2e ven greater “a ae et 2 = 
here has been even greater d€-| mon stock was 25¢ per share in 
terloriation in the exchange July, 1958.) 
value of the cruzeiro. ' , 

The squeeze on earnings and 


| cash caused company to suspend 
income taX)econstruction of the Rio de 


e Failure to implement amend- 
ments to Brazil’s 


] , 5 fo - ¢ ay relate * ‘ 
— in so far as they relate tO/ Janeiro Ponte Coberta generat- 
. eTrics t < | 
ele ctl ical utilities. ing plant. 
These amendments would) 


Installation of two additional 
generating units in Cubatao 
| underground plant has also been 


tariff adjustments based | , 
revaluation of plant in| 
vith pres- 


permit 
on a 
service more in line 


: : 4,.,| adversely affected through in- 
ent value of the cruzeiro than| ,... : 
: - . i ability to obtain import licences, 
the old historic cost value. ac 2 ae 
ie ac ; sd However, by taking emer- 
| olay oistr: } "Q- ‘ eee, Sie age 
@ Delay in registration in Bra-) gency measures and utilizing 


zil of the $11.6 million anit spare equipment, it is expected 
tional Bank loan, signed in June,| on, of these units will be in 


1999. | operation before middle of this 
Company has not yet reac hed| vear 

an understanding with Brazil’s 

National Economic Development 

Bank with respect to wording 


Construction of two addition- 
al units at Sao Paulo Light’s 


| Piratininga steam plant is pro- 

f . > > arw « ree > — ‘ | 

of a complementary agreemé nt! ceeding satisfactorily. Both 
eartas est + a ene . Nrior . ° 

which must be signed prior t0| ynits should be delivering 


registration. | power this year. 
e Lack of a’ solution to con-| Toll | revenues of the telephone 
tinuing heavy deficits in Rio de companies are increasing and 
Janeiro’s tramway operation, there has been an adjustment of 
Brazilian’s income is derived} local service*rates in some areas, 
from dollar remittances of its] main] to compensate for wage 
operating subsidiaries, These re-! increases. 
mittances have consisted almost 


f 


Apart from tariff adjustments 


The harried taxpayer deserves 
more equitable treatment from 
the federal government, says the 
Canadian Chamber of Com- 
merce. 


In a number of important cir- 
cumstances, it says, present law 
gives the tax collector an un- 
fair advantage over the payer. 


The executive council of the 
Chamber made many specific 
suggestions for changes in tax 
law in a brief this week to Fin- 
ance Minister Fleming and 
Revenue Minister Nowlan. 


It reviews the Income Tax 
Act, masies Tax Act, Estate Tax 
Act and Customs Act. 

Among C of C suggestions: 


@ Let the income taxpayer, be- 
fore or after any transaction, 
get a ruling on its taxability 
binding on the department and 


taxpayer, unless appealed. 

This clears away tax com- 
plexities from any proposed 
deal. 


Cneialiatie Noaliaene 
Makes Test Flight 


The CL-41, a _ jet-powered 
trainer designed and developed 
by Canadair Ltd., Mor real, com- 
pleted a successful first flight last 
week from the firm’s plant at 
Cartierville airport. 

The new aircraft is designed to 
take a student pilot from first 
flight io the ability to fly high- 
speed jet aircraft 

Its maximum ceiling is 44,500 
ft. and its maximum speed in 
level flight is 475 mph. 


Taxpayer | 


@ Ensure the taxpayer can get 
information from the National | 
Revenue Department necessary 
to determine his tax position. 

The department should issue | 
a notice of assessment only | 
when a tax return has actually | 
been assessed, and within two! 
years of filing. 

The right to re-assess should 
be limited to one year after| 
assessment, except in cases of 
fraud or misrepresentation. 


| 
j 
| 
j 


@ Proprietorships and partner- | 
ships should be able to elect | 
taxation as corporations. 


@ Each member of an associa- 
tion, partnership or syndicate | 
formed to explore for oil or gas | 
should be allowed to segregate 
his share of income and expense | 


and to consolidate personally | 
such figures with those from 
other similar ventures he may 
have. 


@ Co-operatives should lose) 
certain tax privileges which pre- | 
vent them from making their 


i“full contribution to tax rev- 


enue” 


@ The federal government} 
should permit inclusion of hos- 
pitalization expenses paid by a 
government plan — of which| 
there are now many — as med-| 
ical expenses in personal income 
tax returns. 

@ The Customs Act should be 
changed to give both govern-| 
ment and importers the same 
time in which to appeal an ap- 
praisal. 

On estate taxes: 


> There should be provision for 


January 30, 1960 
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BY TCA 


How inviting it all looks, as you glide in over the 
patchwork of green fields and the little white cot- 
tages! Fly to Shannon by TCA-—the convenient over- 
night service from Montreal or Toronto gets you there 
at the right time for a hearty Irish breakfast. First 
Class and Economy class on every flight. Economy 
round trip, $440.60 from Toronto, or $44.06 down 
with the “Pay later” plan. Ask your Travel Agent or 
TCA Office for full information, 


TRANS-CANADA AIR LINES C3) 


also to Britain, France, Belgium, Germany, Switzerland, Austria 





































entirely of interest on the regis- 
tered debt of the subsidiaries. 
Remittances covering 1958 in- 
terest have now been fully 
received. Exchange contracts 
are in hand for remittances dur- 
ing 1960 to cover 1959 interest. 


gainst the code of ethics for 
one teacher to inform on 


another to the board. 


The principal took the case| 
to the BCTF ethic. committee 


and refused to resign, 

The board refuses to name its 
nformants, 

The teachers who did the in- 
forming could be expelled by 
BCTF if the charges of inform- 
ing are ae tantiated. 

The big stumbling block to 
the plan is that the merit 


bonuses are paid on recom- 
mendation of the principal and 
the district school superin- 
tendent. 

Other boards across. the 


country have investigated the 
Cranbrook plan, 

It was the only 
plan in Canada — while it 
lasted. It has been tried in sev- 
eral of the U. S. states with the 


Under BCTF regulations, it is|}same results. 


MANUFACTURERS 
Bia 


. 1959 
SM sss iecstcceveess 
a 
EE A 
Sih bacaakissiverccdac 


Payments to Policyholders 
and Beneficiaries.............. 


Provision for Dividends 
to Policyholders.............. 


Net Interest Rate............... 


154,656, 


8,980, 





$ 468,707,080 
3,181,578,430 
887,608,454 


54,688,481 


13,500,000 
47,650,729 
5.25%, 


1958 
$ 430,287,103 
2,882,174,877 
819,795,409 


738 138,548,374 


48,476,032 


157 7,895,471 
13,500,000 
42,555,071 

5.11% 


The market value of the bonds and stocks owned by the 


Company as at December 31, 1959, is in excess 


of the val 
at which these assets are carried in the accounts. - D6 





THE MANUFACTURERS LIFE INSURANCE COMPANY 


200 BLOOR STREET EAST, TORONTO 








| creases 
|damental change in situation of} py 


operative | 


to compensa 
there 


the gas subsidlari 


says. 


te for 


Wage in- 


; The side-by-side two-seater is 
no fun- 


the first entirely original design 
Canadair and two prototypes 
| have been built as a private ven- benefits, 


has been 
and estate 





2s, Mr. Border 


“equitable relief from the severe 

combined effect of income tax dependents. 
taxes 
death benefits, 


tion to the courts. 





dee 
‘Voir aiee* 


se 
ene, 


lease your equipment 






- -- and free capital for other uses 


One of the great challenges facing Canadian business today 
is the need for expansion and modernization to meet com- 
petition. The practical means of acquiring equipment today, 
without cutting into capital or raising new money, is leasing. 


Leasing provides the plant and facilities you need to realize 
greater operating profits, stay competitive. 


Leasing frees capital for other profitable uses. 


Leasing avoids obsolescence. Machines that were ultra- 
modern ten years ago are now, in many cases, out of date 
and costly, 


“Profits are earned through the use—not the ownership—of assets” 


CANADIAN-DOMINION LEASING 


CORPORATION LIMITED 
Canada Permanent Bldg., 320 Bay St., Toronto, Ontario 


Leasing conserves credit lines. Costs are met on a “pay-as- 
you-earn” basis, enabling you to derive profits from both 
equipment and capital. 


What can you lease? Practically any non-expendable item, 
from an office typewriter to an aircraft. 


Let a CDL representative explain how leasing can help you 
in your business. 


For full information write for 
CDL’s free brochure “Leasing” 





Telephone — EM. '3-4022 



































> “Fair market value” should be 
on pension|> Instalment payment of tax| the sole measure of estate value, 
lump | on assets received ‘by instalment | leaving its ultimate determina~ 
ture, sum pé Ly ments to be received by ‘ should be permitted. 
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COMMERCIAL PHOTOPRINTS LTD. 
92 Adelaide St. W. 





PLAIN OR FILTER TIP 
CIGARETTES 


0 








J. G. HEARN 


Mr. J. G. Hearn who has been appointed 
Ontario Branch Manager of the Guardian- | 
Caledonian Group of Insurance Com- | 
panies to replace Mr. R. Hindle who has | 





retired on pension cfter 39 years of 
Service. 
Mr. Hearn started in the insurance 


business in 1940 and the whole of his | 
career has been with the Guardian Com- | 
panies. 








SASKATCHEWAN DEBT 
From Our Own Correspondent 
SASKATOON Saskatche- | 
Wwan’s gross public debt at March 
31, 1959 was $362.3 million. Ex- 
pansion of Saskatchewan Power | 
Corp. and Saskatchewan Govern- | 
ment Telephones is the main fac- | 
tor in the size of the amount, | 
more than double what it was 10) 
years before. Province’s net debt 
at March 31: $20.8 million. 


Biivaeeen 














An exclusive FP column of 
comment on the trends in per- 
sonal and business 


taxation. 





From Trade Name to Cut Tax 





N THE recent cases of No. 

678 and Tally-Ho Distri- 
buting Co, Ltd. v. Minister of 
National Revenue, the appe!- 
lant companies claimed the 
right to deduct capital cost 
allowances in connection with 
their trade names. 

In each case the taxpayer 
had purchased the former 
business of its shareholders, 
and had agreed to pay a sub- 
stantial sum for the right to 
use the name under which 
the former business had been 
carried on. 

This purchase was treated 
as separate and apart from 
the acquisition of goodwill. 

The claims were disallow- 
ed by the Tax Appeal Board 
on the ground that ‘the 
rights in a trading name in 
general pass with the good- 
will of the business as a 
whole and cannot 
assigned as to be separated 
from such goodwill.” 


be so 


No ‘Community’ Here 
For U. S. Citizens 

No. 676 v. Minister of Na- 
tional Revenue is the latest 
appeal in which U.S, citizens 
domiciled in a “community 
property” state, but resident 
in Canada, have attempted to 
split income on a community 
basis. 

The Board confirmed again 
the basic rule that “where 
revenue laws are involved, 
residence and not domicile is 
the important consideration”. 

Income tax is imposed uni- 
formly throughout the coun- 
try, and may not be varied 
by divergent local laws 
fecting property rights. 


, 


af- 


Marriage Official 


Or No Exemption 

Although a husband may 
save income taxes by divorc- 
ing his wife and paying her 
maintenance allowances, he 
cannot effect a similar result 
by not marrying her in the 
first place. 


This point was brought 
home to taxpayer No, 673, 
who unsuccessfully claimed 


the marital status exemption 
of $2,000 on the ground that 
his “common law” wife was 
as much a dependent as if the 





HORTON 
BUILDS 


electric projects are a Horton 


Horton field crews at work on sixteen 495 ft. 
long, 8 ft. diam. penstocks for Ontario Hydro. 


FOR HYDRO-POWER PROJECTS | 


Penstocks, surge tanks and steel plate 
structures for water diversion and hydro- 
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specialty: Whatever your 


individual steel plate requirements, Horton’s ‘co-ordinated 
services’ of engineerittg, fabrication and erection — includ- 
ing field stress-relieving and X-raying — results in better 
performance for your processing and storage structures. 
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Z> horton steel 


works, limited 
25 ADELAIDE STREET WEST, TORONTO, ONTARIO 
Plants and Offices throughout Canada 








By JOHN G. McDONALD, LL.M. 


McCarthy & McCarthy, Toronto 


marriage ceremony had been 
performed. 

The Tax Appeal Board 
noted that the formalities of 
the law really mean what 
they say. 

It is interesting to note that 
there is no such thing as a 
common law wife. If a 
woman is not a wife, she may 
be -a legal concubine — and 
some provinces recognize this, 
legal status by permitting 
a concubine to claim against 
her keeper’s estate. 

The disabilities far out- 
weigh the few advantages 
available to the woman who 
resides out of wedlock. 

A lady “married” in Eng- 
land in 1906 found this to be 
true in a recent case in which 


she lost her claim to her 
“husband’s” pension, 
It seems that her “hus- 


band” posted the bans under 
a false name to avoid mother- 
in-law trouble. This _ pro- 
cedural flaw voided the 
marriage from the beginning. 


Oil Lease Sales 
Attract Profit Tax 


In the recent cases of No. 
672 and Max Superstein v. 
Minister of National Rev- 
enue, taxpayers closely con- 
nected with “lease - play” 
activities in the petroleum 
industry were taxed on prof- 
its derived from lease or 
syndicate transactions. 

No. 672 was a _ geologist 
who received “bonus pay- 
ments upon assignment of oil 
leases and permits. His ex- 
tensive involvement in simi- 
lar transactions over a period 
of years was fatal to his 
claim for tax exemption. 

Superstein, however, was 
taxed on profit derived from 
the sale of syndicate units. 
This represents a new depar- 
ture from the rule that 
a syndicate unit is normally 
a capital asset. 

A man may, of course, 
trade in such units and incur 
tax liability as a trader. 


‘Survey of Mines 
|'Names Companies 
In ‘Hot? Region 


The lure of mining riches is 
so great that the search for the 
next “big elephant” never stops, 
says the 1960 edition of FPp’s 
Survey of Mines. 

The Survey is the most com- 
prehensive in its field. The 404 
pages include up-to-date maps 
and details on all active mining 
companies in the major camps. 
A map of the Bourlamaque area 
in Quebec shows the location of 
the Lamaque Gold Mines prop- 
erty where exploration activity 
has been fired by the promise 
of a new gold orebody. 

This standard reference book 
breaks down active and many 
dormant companies into the 
camps where they have their 
principal holdings. For  ex- 
ample, well over 100 companies 
are reported onyin the Bourla- 
maque district. 

Survey of Mines, 1960 edition, 
is available from The Financial 
Post, 481 University Ave., To- 
ronto 2, Canada, Price: $4. 








Dividend Changes 





ALUMINIUM ~ LTD.—New common, 15c 

(U. S. funds); payable March § to holders 
of record Feb, 5; ex-dividend Feb. 3. 
Previously, the company had paid quar- 
terly dividends of 124ac per share (U, S. 
funds) Dec. 5, Sept. 5 and June 5, 1959, 
and 17%c (U, S. funds) on March 5, 1959. 
Recent price: $315s. 

CHARTERED TRUST—Common, 50c pay- 
able April 1 to holders of record March 
15; ex-dividend March 11. Previously, 
the company had been paying quarterly 
dividends of 40c per share since Jan. 2, 
1959. Recent price: $63, (Last trade Dec. 
24, 1959). 

EMPIRE LIFE INSURANCE—100% paid- 
up capital, $1 payable Feb. 26 to holders 
of record Feb, 5; ex-dividend Feb, 3 
In 1959, company paid 90c per share on 
Feb 27. Recent price: $56, 

GREAT WEST COAL—Class B, ]2'ec pay- 
able Feb. 15 to holders of record Jan, 30; 
ex-dividend Jan. 27. First dividend paid 
since 12‘ec per share paid Aug. 15, 1959. 
Recent price: $3.75. 

HURON & ERIE MORTGAGE—Common, 
47%2c payable April 1 to holders of 
record March 15; ex-dividend March 11. 
Previously, the company had been pay- 
ing 45c per share quarterly since April 1, 
1959. Recent price: $58. 

PHOTO ENGRAVERS & ELECTRO- 
TYPERS—New common, 40c payable 
March 1 to holders of record Feb. 15; 
ex-dividend Feb. 11, Total paid to date 
in 1960, 40c; total paid to same date in 
1959, 35c; total paid in 1959, 70c. Recent 
price: $16%,. (Last trade Dec, 14, 1959). 

| PRESIDENT ELECTRIC—Dividend usual- 
ly payable about March 1 on the common 
stock has been postponed. Previously. 
the company had been paying 2'2c per 
share quarterly since Feb. 3, 1958. Re- 
cent price: $1 

PRONTO URANIUM—Common, 60c pay- 
able April 20 to holders of record March 
31. In 1959 the company paid dividends 
of 50c per share on Aug. 20 and Dec. 22. 
Recent price: $2.65. 

ROLLAND PAPER—Class A and class B, 
25c extra payable March 1 to holders of 
record Feb. 15; ex-dividend Feb, 11. 
These are the first extras declared on 
the stocks. In addition, the regular quar- 
terly dividends of 25c and 15c per share, 
respectively, were declared also. Recent 
price: Class A—$33%4; 


Class B—$34. 
(Last trade Dec, 7, 1959), ” 











Revenue Minister 


Must Assess Promptly 

Lawrence Superstein (Max’ 
brother) fared better in the- 
Tax Appeal Board because 
the Department failed to as- 
sess. his tax “with all due 
despatch” as required by the 
Income Tax Act. 

For the 1953 taxation year, 
the Department issued a re- 
assessment well within the 
statutory four-year period. 
To this, the taxpayer filed a 
notice of objection. 


The Department then al- 
lowed 303 days to elapse 
before issuing a new reas- 


sessment under section 58(3) 
which provides that 

“Upon receipt of the notice 
of objection, the Miuinister 
shall with all due despatch 
consider the assessment and 
vacate, confirm or vary the 
assessment or re-assess.” 

Because the final reassess- 
ment was issued after the 
four-year limitation period 
had run, and was not made 
promptly after the taxpayer's 
objection was filed, the ap- 
peal was allowed. 

The Board’s judgment sug- 
gests that the Department 
may delay reassessment for 
180 days. After that time, it 
is out of cour. 





MONTREAL (Staff) — Que- 


tion for further multi-billion- 
dollar economic expansion. 

This is the major conclusion 
of an elaborate and detailed 
| economic analysis of progress in 
the province from 1946 to 1959. 

Unveiled by Premier Antonio 
Barrette, the study provides ex- 
tensive statistical information 
on major trends, particularly 
those in new capital investment 





Financial 


LAMBTON LOAN & INVEST- 

MENT CO., Sarnia, Ont., net profit 
| of $113,920 for 1959 was 1.2% higher 
|than previous year’s $112,587. 
| ‘Total assets increased by $1,053,000 
ito a record high of $10.5 million. 

Mortgage loans increased to $8,018,- 
140 from $6,839,020. 

Mcre than 90% of company’s $50 
par stock was purchased by Close 
Bros. Ltd., London, Eng., at $150 
per share (FP, Aug. 15). 

Following a_ five-for-one stock 
|split in September, 1959, a newly 
| incorporated U. K. company, Lamb- 
ton Close Holdings Ltd., purchased 
over 51% of the new $10 par shares. 
| Company’s mortgage lending 
business has been extended through- 


out the province of Ontario 
1959 1958 
$ 3 
Liabs, to public, etc.* 8,525,173 7,566,379 
Sh'holders’ equity 1,948,923 1,854,455 
*Secured by 
Mtges, & sis. agree. . 8,018,140 6,839,020 
Office premises 184,829 194,090 
Liquid assetsé . 2,271,127 2,387,724 
Total assets 10,474,096 9,420,834 
éIncludes bonds and 
stocks, and Lamb- 
ton Trust Co 331,320 330,770 
Net profit 113,920 112,587 





Earnings per Share and Dividend Record: 
Common . 7 
Paid eee $2.00 
Common ‘new? . 1.44 
Paid ‘ ° 0.70 cone 
tOf which 50 cents paid in respect to 
vear 1957, and $1 bonus along with regular 
semiannual payment in Jan., 1959 
| ‘Following 5-for-1 stk, split, Sept. 10, 
1959 


t5.50 


(1.43) 


bec is building a sound founda- | 


(old) .... $7.13 } 


. January 30, 1960 


IQuebee On Sound Footing | 


‘For Economie Expansion 


You Can’t Separate Goodwill 


and gross value of manufactur- 
ing, by subgroup. 

Important points: 

@ Capital investment in utili- 
ties makes up an increasingly 
large portion of total annual 
new investment. 

This reflects the province's | 
ability to supply the basis — 
particularly in the case of power 
for accelerated industrial | 
growth. 

e Total of all new investment, 
capital and repair expenditures, | 
for 1947-59 was $24,048 million, 
rising steadily from less than} 
$1,000 million in 1947 to an esti- | 
mated $2,680 million in 1959. 
@ Of the annual total, utilities 
now account for more than a 
quarter, manufacturing for less 
than a fifth, housing for about 
one-fifth. 

© Investment for government | 
and institutional services was 
about one-sixth of the total in 
recent years, while primary in- 





dustries-construction industries | 
and trade-financial-commercial | 
services each accounted for| 
about one tenth. 
@ Growth has been general in| 
production by all 17 manufac-| 
turing industry subgroups. 
Manufacturing is much the| 
most productive activity in dol- | 
lar value. 
@ Fastest comparative growth | 
in manufacturing output has} 
been in iron and steel] products, 


| 
| 
non-ferrous metal products, | 
petroleum and coal products, | 
electrical apparatus, printing 
and publishing. 
e The province is now less 


dependent on the big pulp and 
paper and textile industries. 
Though both have expanded, 


did in the years immediately af- 
ter World War II. 


the province rose from $3,461 
they cover smaller percentages | million in 1946 to an estimated 
| of total manufactures than they | $9,725 million in 1958. 


total was 73% in 1946, 67% in 
@ Gross value of production in! 1958; construction, 7% 
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France is so many things. The whirl of the Riviera. 
Skiing in the Alps. Chateaux on the Loire. Sunny 
vineyards, rocky coasts. No doubt about where to 
start, though—Paris, where TCA takes you from 
Montreal or Toronto, without change of plane. First 
Class and Economy class on every flight. Economy 
round trip only $525.20 from Toronto, or $52.52 down 
with the “Pay later” plan. See your Travel Agent or 
TCA Office soon! 


TRANS-CANADA AIR LINES & 


also to Britain, Ireland, Belgium, Germany, Switzerland, Austria 





18% in 1958; agriculture, 11% 
in 1946, 6% in 1958; forestry 
5% in 1946, 3% in 1958; mining, 
242% in 1946, 3% in 1958; 
| power, 212% in 1946, 244% in 
in 1946,! 1958. 


Manufacturing’s share of the 





Nobody's kid brother, this one stands on 


its own four tires and challenges every car 


made here or abroad to match it— 


pound for pound, dollar for dollar! 


by Chrysler of Canada 





The economy car you'd want at any price 





A QUALITY PRODUCT OF CHRYSLER CORPORATION ENGINEERING 






Valiant best... 






ways you'll like 











1, It looks great. 


2. It’s easier to get into tha 
most big cars. 


3. The doors close with a 
big-car “thunk!” 


4. There’s room for a well-f 
family of six. 
sit up straight. 


see better. 


5. Even basketball players can 
6. The hood is low so you can 


7. You can stow more in the trunk 
than in many big-car trunks. 


&. The inclined engine (up 

n front) is so quiet you can 

hear back-seat whispers. 

9. You can get up to 35 miles 
per gallon on regular 
gasoline. 

10. You can cruise at top 
highway speeds with 
plenty of reserve. 

11. You can climb hills as if 
they weren't there. 

12. Torsion-AIRE Ride is so 

smooth you could pour coffee. 


ed 






Visit your local 








13. The unitized body is probably 
the safest on the road today. 

14, The body is rust-proof, 
leak-proof and rattle-proof. 

15. Its Safety-Rim wheels help 
keep tires on rims in any 


19. Valiant’s finish stays 
wear-free and care-free. 

20. The smart interiors can be 
cleaned with a damp cloth, 

21. Its ownership will reflect 
your good judgment, 


emergency. 22. You can have stick-shift or push- 
16. You can pull into parking button automatic transmission. 
spaces you passed up before. 23. You can have a 4-door sedan 


or a station wagon. 

24. Your maintenance costs are 
very, very low. 

25. The price is right. 


17. Your garage is suddenly 
over two feet longer. 

18. Everything under the hood 
is easy to get at. 





dealer today! 
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TOOTHBRUSHES with removable heads. 


What's New 





New products, new uses, new ideas, new money-makers, FP reports them 


here and invites contributions. Write 


PUSH-BUTTON PARKING 
here. Detroit firm offers a 
completely automatic parking 
facility, having tested a 
three-deck prototype. You 
park your car at the entrance, 
lock it if you wish, an attend- 
ant pushes a button, and it’s 
parked automatically on one 
of the levels. No one touches 
your car until you return to 
drive it away. A facility four 
units wide could park four 
cars every sec., maker 
says. 


ic 
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or 
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TOOTHBRUSH has removable 
nylon brush head that can be 


turned to any position for 
more efficient cleaning, re- 
placed when worn. The} 


handle is guaranteed for life. | 
Price of whole brush: $2.| 
Prige of pack of three refill | 
heads: $1.50. 

* . 7” | 

DAIRY REMINDER: Piastic 
peg board permits housewife 
to order her dairy products 
without notes to the milk- 
man. Also speeds up the} 
milkman’s job, maker says. 
You mark your order on the 
white board with red pegs, 
put money or milk tickets in 
special slot on the back. 
Price: $1. 

LAZY BOWLERS might appre- 
ciate this: An automatic 
bowling scoring system. 
Automatic pinsetter transmits 
data, andthe score appears 
on a screen or printed card. 
The card system simplifies 
tournament scorekeeping, the 
maker says. | 

HOME without faucets: In this | 
new system, you touch a but- 
ton to get hot water, cold 
water, warm or extra warm 
water, full flow or gentle 
flow. The control panel can 
be placed anywhere — on a 
wall beside the fixture or in 
the countertop or backsplash 
board. The buttons operate 
on safe, low-voltage electrici- 
ty. Warm water is mixed at 
the heater instead of at the 
fixture —- thus only one pipe 
from heater to tap and low- 
er heat-loss. 


SAVE MONEY on inventory, 
says maker, with an automat- 
ic, electronically - controlled 
machine that bends straight 
pipe into any make or model 
auto tailpipe in 2 min. Auto 
parts distributors don’t have 
to stock 50,000 tailpipes of 
750 different car models, they 


just keep straight pipe that}. 





ANNOUNCEMENT 





H. F. G. STEVENS, LL.B. 


Mr. R. F. Richardson, Superintendent of 
Agencies of The Maritime Life Assurance 
Company, announces the appointment of 
Mr. H. F. G. Stevens as Field Assistant in 
the Company's Head Office Agency De- 
partment. Mr. Stevens, born and educated 
in Halifax, is o graduate of Dalhousie 
law School. His experience includes life 
insurcnce sales development in both the 
Field and Head Office as well as a form- 
er appointment as Public Relations Officer 
for The University of Kings College. in 
his new appointment, Mr. Stevens will be 
responsible for the sales promotion and 
field liaison connected with The Maritime 
life Assurance Company's expansion 
program. 

Dpremmereee ocean 


to FP, 481 University Ave., Toronto. 


can be bent to order, claims 
the manufacturer. 


BOON TO BABES: A moist, 
disposable towelette for dia- 
per time prevents chafing and 
irritation, makes baby’s life 
happier, maker says. Each 
towelette comes in an indivi- 
dual, sealed packet, approxi- 
mately match-book size. 


LIGHTING FIXTURE is com- 
bined with an air outlet to 


help eliminate cluttered ceil- 
ings, maker says. The “air- 


light” outlet looks like an 
ordinary fluorescent unit. 
Booklet 


NEW LITERATURE: 





To Redeem Stock Div 


The second round of capital} 
|changes within 15 months is| 
being undertaken by Hahn Brass 
| Ltd. of New Hamburg, Ont. 


i Company will redeem Feb. 
| 15, at par o. $10 a share, the 
120,000 5% second preferred 
| shares which were issued as a 
| dividend to common sharehold- 
|ers Jan. 1 and July 1, 1959. The 
|preferred were issued on the 
basis of two preferred for each 
| five common held, in two pay- 
|ments, and the common was 
split subsequently two-for-one. | 


® To finance the redemption, | 
| company has offered sharehold- | 
'ers of record Jan, 18 the. right} 
|to buy one new common share 
at $10 for each 10 shaies held. 

Rights expire Feb. 22; three} 
directors have agreed to take up| 
any rights not exercised by| 
other shareholders, thus ensur-| 
ing that the treasury will re- 
ceive $100,000 cash for the 10,- 
000 shares being offered, 


@ Common shares will be put 





prepared by Evan’s Specialty 
Co., Richmond, Va., describes 
new transparent plastic chair 
mats and desk covers 
Stenberg Corp. of Canada, 
Montreal, has a 12-page bro- 
chure describing the FLYGT 
system of fully-submersible, 
electric contractors and min- 
ing pumps Spaulding 
Fibre of Canada, Toronto, has 
an engineering ‘handbook 
about vulcanized fibres . 
Office Specialty Manufactur- 
ing Co, has catalogue on its 
new wood modular line of 
furnishings . . . Booklet on 14 
typical applications to which 
car spotters and car pullers 
can be adapted, available] 
from Link-Belt Ltd., Toronto. | 








| parts 


on a 60c annual dividend basis, 
beginning with a 15c quarterly 
payment April 1 to holders. of 
record March 10. 

Common stock, 


jhas traded between a recent 
| high of $124 and a low of $7% 
jin 


March 
month's 
split). 

Second preferred shares, 
rarely traded, have changed 
hands between a recent high of 
$914 and April’s low of $7; both 
of these transactions were in 
odd lots. 

Upon completion of changes, 
capitalization will consist of 
30,000 authorized and outstand- 
ing 5% cumulative redeemable 
first preferred shares, par $18, 
which were issued at the same 
time as the second preferred 
(FP, Nov. 1, 1958); and 250,000 


last 
stock 


(adjusted for 
two-for-one 


|food industry research on this | tables 
in 1959-60, | 


| 


‘ 


A U. K.-developed food addi- | 
tive has stirred up a stew in| 


side of the Atlantic. 
Its makers claim a revolu-| 


\tionary advance in food proc- 


authorized, 110,000 outstanding | 


npv common shares. 
Both classes of preferred are 
redeemable without subjecting 


shareholders to any Canadian 
income tax liability. 
Sales and profits of Hahn 


which began July 1, are higher 
than jn 1958-59, President 
Lewis W. Hahn said. 

In the year ended June 30, 
sales rose by 24.7% to a new 
high. Net profit of $174,059 or 


$1.45 per new common share 
was 25.2% higher (FP, Nov. 
14). 


NEW BUSINESS FORM 

Moore Business Forms Ltd., To- 
ronto, has introduced a multiple 
part, continuous business form, 
which, it says, eliminates trouble- 
some feeding problems. The car- 
bon, diagonally cut at the edge, 
acts as a flexible bond between 
each part of the set, allowing the 
to move freely without 
tearing or slipping. 


| Brass in the current fiscal .year, | 


| tein-like substance produced in 


essing technique. 

“Probably the greatest step 
forward since the introduction | 
of canning itself,” they say. 

Ottawa Food & Drug Admin- | 
istration officials take this claim | 
with a grain of salt, but admit 
the additive may have some 
valuable specific applications. 

The additive: “Nisin”, a pro-| 


minute quantities in milk by| 
bacteria used in cheese making. | 

The manufacturer: Alpin & 
Barrett Ltd., Yeovil, Somerset. | 

Research scientists of the} 
U. K. firm say that Nisin stops | 
the multiplication ‘of certain 
food-spoiling bacteria. 

Also that it renders these 
bacterial spores more sensitive 
to heat. 


Significance, according to the 
company: 
@ The canner can process his | 
goods with little more heat than 
that needed for adequate cook- 
ing. 

Canners now use a tremen- 
dous amount of heat in steriliz- 
ing processes. 


Siscoe Silver 
Reaches Record 


Siscoe Mines chalked up record 
silver output during 1959. 

In its 52nd year of production 
at the Gowganda area silver mine 
in _Ontario, Siscoe’s operating 
subsidiary Siscoe Metals of On- 
tario, turned out 1,444,425 oz. of 
silver, ahead 14% from 1,267,393 
oz. in the previous, year. 


@ Shelf life of such canned | 
goods as soup, meats and vege- 
is lengthened. Also, | 


processed cheese stays fresh | 


longer, the U. K. firm says. 
Noel Partridge, of Jay t 


| Nicholson Ltd., Ontario distrib- 


utor of Nisin, says canned cream 
could be kept six months and | 
retain its fresh flavor if Nisin 
was added. 

“It is going to revolutionize 
the canned milk business,” he| 
said, 

In the case of milk or cream, | 
he claims, the sterilizing process | 
would not have to be severe} 
enough to add a caramel flavor. 

Major food companies in both | 
the U. S. and Canada are ex- | 
perimenting with the additive, 
Partridge. says. 

However, Nisin has not meee 
approved for consumer use in 


| Canada yet. 


“We make legal provision for | 
the use of food additive only on 


|formal representation of the | 
|food industry that is going to| 


use it,” said a Food and Drug! 
official. 

“We have no application yet | 
for Nisin.” 
The British 
Committee has 


Food Standards 
approved the 


| use of nisin in a wide range of | 


foods, regarding it as harmless. | 
The Committee still requires | 
temperature treatment to be| 
adequate to kill botulism spores | 
— the bacteria that poison can- 
ned goods on occasion. 
“Its uses are almost endless,” 


| Partridge says of Nisin. “It just 


has a fantastic future.” 

He figures it will eventually 
be made in the U. S., but not in 
Canada because of the limited 
market. 

Nisin is isolated from milk as 


January 30, 1960 
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Rich in interest for the visitor, Belgium has ancient 
cities, the forests of the Ardennes, breezy seaside resorts. 
It’s also a very good starting point for a European tour. 
Fly TCA without change of plane to Brussels from Mont- 
real. Choice of First Class or Economy class. Economy 
round trip from Toronto $525.20, or $52.52 down with 
the “Pay later” plan. Full information from your Travel 


Agent or TCA Office. 


TRANS-CANADA AIR LINES & 


also to Britain, Ireland, France, Germany, Switzerland, Austria 








crystalline powder which, in its) nutrients —‘is needed to treat 
pure state, is so active that in-| 


conveniently small 
would have to be handled. 


amounts 


Only 31% oz, of the new com- 


mercial Nisin - 


- a combination | 
. i it ‘ ° e 
a white, tasteless, and odorless of nisin with certain other milk 


approximately one ton of food- 
stuffs. 

Other’ Canadian agents in- 
clude: Davies, Irwin Ltd., Mont- 
real; R. M. Brown Foods Ltd., 
Vancouver, 


— 


DISTINCTIVELY CANADIAN IN THE SPIRIT OF THE 60s 


SOLID QUALITY 


EXPRESSED IN 


Evidence of solid quality is immediately apparent in every 


Richelieu Two-Door Cruiser- 
one of Ford of Canada's fine cars 


FINE STYLE 


AAI NRNTNN 


detail of Monarch for 1960. 


Handsome broad-shouldered Monarch exteriors gleam and 
glow with enamel that never needs waxing. Heavily plated 
brightwork is designed to resist the ravages of severe 
Canadian winters. The perfect fit of the doors and the way 
they close with the solid authority of a bank vault demon- 


strates the sight and sound of quality. 


DOL 








Inside, you can see and feel quality everywhere. The tex- 
ture of the luxurious upholstery fabrics, the sheen of elegant 
appointments, the deep-piled wall-to-wall carpeting will 
convince you that Monarch is crafted without compromise. 

There's quality in unseen but vitally important areas: 
the deep-block construction of the spirited, superbly silent 
and instantly responsive V-8 engines; the wide strong frame; 
the superior new suspension system. Because’ of these things, 





Lucerne Four-Door Sedan 






Sceptre Four-Door Cruiser 


you'll experience new standards of performance and economy, 
remarkable handling ease and a new “Comfort Zone” ride— 
the smoothest ride for your fine-car dollar. 
For 1960 you get so much more in a Monarch—so much 
quality, so much value, expressed in such fine style. Three 
superb series invite you to the adventure of fine-car owner- 
ship: the economical LUCERNE; the spirited RICHELIEU; 
the luxurious SCEPTRE. 


MONARCHGO 


Certain features illustrated or mentioned are standard on some models, optional at extra cost on others, 
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MARK OF DISTINCTION ON THE CANADIAN ROAD 


SEE YOUR FORD-MONARCH-FALCON DEALER 
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See Ford 
“STARTIME™ 
Tuesdays on 
CBC Television 















= ANNOUNCEMENT 





BRINK'S EXPRESS APPOINTMENT 





RICHARD K. BAXTER | 


Mr. Arthur S. Genet, President, announces 
the appointment of Richard K. Baxter os | 
General Manager of Brink’s Express Com- | 
pany of Canada, Limited. 

The armored car company maintains | 
eighteen offices across the country. 

Mr. Baxter, who has had twenty years 
@xperience, covering all phases of the 
company's operations, will make his | 
headquarters in Toronto. 
er in Neri 


B. C. TRADE FAIR 
From Our Own Correspondent 
VICTORIA—The U. K. govern- | 
ment will exhibit in the British 
Columbia International Trade| 
Fair, May 3-13 next year, at Van- | 
couver’s Exhibition Park. The | 
U. K. government exhibit wili be | 
independent of the many other | 
exhibits from industrial and other ! 
branches of the U. K. economy. 


Helicopter 
On a Leash:| 


What a Toy. 


Edmonton company’s full-scale 
training device has attracted 


world attention, 


and now it may 


become a midway cimmick ... 


From Our Own Correspondent 
EDMONTON — A “whirly- 
bird” project that was launched 


| by a young Edmonton inventor | industry. 
|as a family enterprise now is| 


receiving international atten- 


| tion. 


Peter Jacobs, 40, is head of a 
new company, Jaycopters Ltd. 
located at Edmonton municipal 
airport. 

In addition to operating a 
captive helicopter for student 
training purposes, the firm has 
formed Jaycopters (Recreation) 
Ltd., which is building machines 
for joyriding at midways. 

Two eight - passenger models 


A Home-Study Course in 


HOW TO INVEST YOUR MONEY 


IN BONDS AND STOCKS 


Describes and illustrates Canadian securities—investment terms, 
principles and procedures and their use in the wise iinvestment of 


your money. 


Based on the experience of Canadian investment firms, this course is 
offered in co-operation with the Education Committee of the Invest- 
ment Dealers’ Association of Canada. 


The fee for this course is $12.50. For folder and registration write to: 
Extension Dept., University of Western Ontario, London, Ont. 


Extension Dept., University of British Columbia, Vancouver, B.C. 
Extension Dept., University of Alberta, Edmonton, Alberta. 
Extension Dept., University of Saskatchewan, Saskatoon, Sask. 


IN TORONTO 


the choice of the discriminating 


Over 500 magnificent outside rooms. 
Undergreund private garage. 
Superb cuisine and service that is a tradition. 


The Park Plaza Hotel 


Fashionable Avenue Road at Bloor Street 
For reservations telephone: WAinut 4-5471 





|a pneumatic ram automatically 


for entertainment use now are 
in course of construction, They 
| are expected to spearhead a new 


| Officers of Jaycopters Ltd, in 
| addition to president Jacobs are: 












| 





|M. C. Quinton, vice-president; | j% 


| J, M. Lund, treasurer; directors, 


Gordon Hougestal, Lou McCul- | 


|lough, -T. F. Stetson and L, A. 
| Jacobs. 


The Jaycopter is to helicopter 
pilots what the famous Link 
trainer was to fixed-wing pilots, 
Canadian and U. S. patents are 
held by Mr, Jacobs: 

The Jay- 
copter is a 
device 
which as- 
sists in the 
training of 
helicopter 
pilots by 
letting 
them “fly” 
from the 
safety 
of $n-e 
ground, 


The Jay- 
copter has 





PETER JACOBS 


|to provide lift and control, The 
| boom to which it is attached is 


is the fulcrum, has a height of 
25 ft..The machine has a range 
| of 100 ft. in diameter and a ceil- 
| ing of 76 ft. 

| There are several safety fea- 
tures, In case of a power failure 
| while the machine is hovering, 


provides a safe landing, When a 
flight is about to begin, the 
doors are automatically locked. 


| 78 ft. long and the tower, which | 








JAYCOPTER flies at its maxi- 

mum ceiling of 76 ft. outside 

plant at Edmonton’s munici- 
pal airport. 


, 

attractive as a helicopter train- 

er. 
It 


estimated that 


is it can 


or 20 hrs, of training, Conven- 
| tional helicopter training costs 
about $100 an hour, while the 
rate for the Jaycopter would be 
about $20. 


Two major helicopter manu- 
facturers in the U. S, have 
shown interest in the Edmon- 
ton-made machine. 


A Vancouver firm will send 
|two recruits for experimental 
tests. 


The Jaycopter also has at- 





Construction of the first Jay- 
copter cost $50,000, The future 
price is expected to be about 
$35,000. 

Those built for entertainment, 
though bigger, may sell for less, 





as they do not have to duplicate 
exactly the equipment of a heli- | 
copter, 

The Jaycopter is especially 





Lightweight 


HIGHWAY TRAILER FLAT CAR 


The photographs below show one of 400 
50-ton roller bearing equipped cars, designed by 
the Canadian National Railways, and recently 


built by National Steel Car. 


Primarily a high tensile steel car of welded 


construction, the lightweight is 


36,800 Ibs.; 


carrying capacity is 66,000 Ibs. It is 46 ft. long 
over end sills and 8’ 2” between guard rails. 


The centre sills are A.A.R. type 


36.2 No, Z 26 


split with web plates inserted to form a fish- 
belly, thereby reducing weight and providing 


great strength. 


The floor is open at the centre, with open 
grid type runways. This further assists in reducing 


weight ond facilitates snow removal. 


=? 











































tracted interest as a midway 
attraction of the Disneyland 
management in Hollywood. 


It also may be shown at the 
Toronto National and Pacific 
National Exhibitions, 


Like the Link trainer, the 
Jaycopter simulates conditions 
encountered in actual flight but, 
unlike the Link, the Jaycopter 
actually gets off the ground and 
manoeuvres like a real helicop- 
ter. 

Mr. Jacobs, born and raised 
in Edmonton, demonstrated his 


inventive genius in World War 
II. 


He gave instruction in hy- 
draulic gun turrets for the 
RCAF, 


Later, he donated to the serv- 
ice an invention that increased 
the rotation of gun turrets in 
the Bolingbroke type of aircraft 
from 120 deg, to 360 deg, It was 
claimed that this meant a sav- 
ing of millions of dollars to the 
RCAF. 


In recognition of this inven- 
tion, Mr. Jacobs was awarded 
the British Empire Medal, be- 
ing decorated by the Ear] of 
Athlone, then Governor - Gen- 
era] of Canada. 


Mr. Jacobs got the Jaycopter 
idea when he was a patient in 
an Edmonton hospital in Janu- 
ary, 1956, recovering from an 
operation. 


He saw three helicopters fly 
by his window. 


This started him thinking 
about a simulated helicopter to 
reduce training costs. 


When he left the hospital, he 
began working on a mode! of 
his idea, 

He was granted Canadian and 
U, S. patents after work on the 
prototype was started in March, 
1958, It flew for the first time 
the following December, 


Since then, Mr, Jacobs and 
his associates have been work- 
ing on improvements and taking 
out “bugs” in the original mod- 
el. 

Associated with Mr. Jacobs 
from the beginning are his 
brothers Leo and Emil. 


A nephew, Ted Jacobs, an 
engineering graduate, did much 
of the engineering. 


Associated Helicopters Ltd., 


project. 


Department of Transport offi- 
cials also gave their knowledge. 


Capt, James Bell, municipal air- 
port manager. 


propellors | Sve $80 an hour-in the first 15) 


Edmonton, and the Research 
Council of Alberta gave advice 
and assistance to Jacobs in his 


Full co-operation was given by 


To Double Research Plans 


OTTAWA (Staff)—A greatly 


| gram—on both products and re- 
sources sides—is the objective 
of the new forestry department 
promised in the throne speech. 
| The department will be 
|formed by uniting the forestry 


| branch of the Northern Affairs 





| Department with the Forest Bio- | 


| logy Division of Agriculture. 

| Northern Affairs Minister 

| Hamilton is likely to head the 

new department in the begin- 

ning. 

will be appointed full-time. 
Bringing the two groups of 


avoid some duplication of effort. 

The prime result will be to 
enable present research pro- 
grams to be doubled in size and 
scope within four or five years. 

There is no thought of taking 
over forest management func- 


ity of the provinces and wood- 


Mutual Funds 





«Paid or payable in 1960, total paid in 
1959 in parentheses. 

sOf which 62% (U.S.) cap. gains dist. 
in 1959 

tIncluding initial 

$Final payt. in 1959 not available. 





| tions which are the responsibil- | 


Divd. pd. 
cents 
a id Ask. 
All-Can, Com, Fd, (30.563) 7.49 8.14 
All-Can. Div. Fd (32) 5.97 .6.49 
American Growth New (18) 17.32 7.98 
Assoc. Investors (33%) 8.06 8.14 
Can. Invest, Fund 8(38) 8.68 9.53 
Canafund (125) 35.95 37.75 
Champion Mut. Fund (21) 5.32 5.85 
C’wealth Inter, 10129) 7.97 8.76 
Corporate Inv (42%) 8.75 9.56 
Diversified Inc B (10.8) 3.90 4.30 
Dom. Equity (5.2) 14.85 15.18 | 
Dom, Comp. Fund 7.5+.5($30) 9.47 9.85 
Do, nonres 7.5+.5(130) 9.41 9.79 
Dominion Funds 7.5+.5(¢30) 9.12 9.48 
First Oi] & Gas 4.02 4.39) 
Group Accum 5.46 5.97 
Grouped Inc (23.7) 3.75 4.10 
Growth Oil & Gas 6.77 7.11 
Invest. Growth (10.5) 6.00 6.48 
Investors Mutual 8.5(33) 10.95 11.87 
Leverage Fund (10) 6.49 7.13 
Mut. Acc. F (23.87) 7.30 7.98 
Mutual Bond 5.68 5.95 
Mutual Income (26.26) 4.89 5.34 
North American ($20) 8.40 9.13 
Regent Fund Ltd, (9) 5.34 5.88 
Sav. & Int. Mut. 4.5(19.5) 5.17 5.65 
Sup’vised Amer. (12) 6.87 6.94 
Sup’vised Executive (1955) 36.75 jas 
Sup’vised Executive (1956) 30.09 ee 
Sup’vised Executive (1957) 5.16 as 
Sup’vised Executive (1958) 5.50 5.75 
Sup’vised Gr’th Fund (3.5) 1.71 1.73 
Sup’vised Inc, Fund (17) 3.80 3.84 
T.V. Electr’cs 8(#95) 14.93 16.28 
Timed Invest (25) 545 5.89 
Trans-Can. A (95.2) 28.95 acne 
Do. B (91) 29.10 oda 
Do. C (18) 5.80 6.35 
United Accum. Fund (24) 14.34 15.58 


using companies, except in 


_|intensified forest research pro-| limited cases and by request. 


| All provinces except Quebec 
|now get federal help in refor- 
|estation, forest inventories and/ 
or firefighting assistance. Some 
|of these programs may be ex- 
| tended if the new department is 
|asked to do so. 

| The body may assume some 
|responsibility for wildlife con- 
| servation later. 

| At present, the forestry 
branch of northern affairs has 


staff. 
| The agriculture department 
|seasonal workers engaged in 
research on forest diseases and 
insect pests. 

There is speculation that the 
new department’s budget would 
{start at $10 million annually. 
| This is low in relation to other 
government spending — trade 
| and commerce has a $24 million 
budget and agriculture spends 
over $90 million a year. 





Worth Noting 





Financing agreements and changes In financ- 
ng deals, major changes in capital, filing 
statements are listed as reported by the Toronto 
and Montreal exchanges, Ontario Securities 
| Commission 

AULL METAL MINES, removed from 

| trading on CSE on Jan. 15, as result of 
failure to forward annual report to share- 
| holders. 
CANADIAN NORTHWEST MINES & 
| OILS, granted option to Newkirk & Co. 
|} to purchase 300,000 shares of Bateman 
Bay Mining at 40c a share. 

CARBEC MINES, option installment of 
| 100,000 shares at 15c a share not exer- 
cised and agreement terminated. 

CENTURION MINES, prospectus filed 
with OSC in respect of underwriting of 
50,000 shares at 35c a share with options 
| granted on further 950,000 shares at 40c 
to 55c a share, subject to increase in 
capitalization 

CROINOR-PERSHING MINES, TSE fil- 
ing statement in respect of underwriting 
of 200,000 shares at 10c a share on behalf 
| of Perron Gold Mines. 

GOLDFIELDS MINING CORP., TSE 
| filing statement in respect of underwrit- 
ing of 200,000 shares at 20c a share with 
options granted on further 800,000 shares 
at 20c to 35c a 
period 

HAITIAN COPPER MINING CORP., 
will issue .300,000 shares at 10c a share 


in payment of $30,000 judgments against | Kenzie township, Quebec, 


the company 

JAYLAC MINES, prospectus filed with 
OSC in respect of underwriting of 30,000 
|}shares at 17%c a _ share, with options 
granted on further 935,000 shares at 174c 
to 35c a share over a 15-month period. 
| MAGNET CONSOLIDATED MINES, 


January 30, 1960 


i 
| 
j 
| 


| 
| 


Later, another minister | 426 permanent and 257 seasonal | 


forestry experts together will| has 405 permanent staff and 147) 


| 


share over one year | 150,000 shares at 15c a share. 
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BY TCA 


Fly TCA to Dusseldorf, West Germany's bustling busi- 
ness centre. From there, you can take the famous 
river trip down the Rhine, or drive off over fine high- 
ways to explore one of the most rewarding country- 
sides in Europe. Frequent through services, First 
Class and Economy class on every flight. Economy 
round trip from Toronto $561.20, or $56.12 down 
with TCA’s “Pay later” plan. Full information from 
your Travel Agent or TCA Office. 


TRANS-CANADA AIR LINES & 


also to Britain, Ireland, France, Belgium, Switzerland, Austria 





option installment of 200,000 shares at;surface rights on land for fuel storage 
20c a share has not been exercised, 15 | and other facilities. 
days notice of default issued. SILVER STANDARD MINES, made 
NEW BIDLAMAQUE GOLD MINES, | payment of $2,000 on option on claims 
TSE filing statement in respect of un-/| located in Queen Charlotte Islands. 
derwriting of 200,000 shares at 10c a SLOCAN VAN ROI MINES, TSE filing 
share With options granted on further | statement in respect of proposed reorgan- 
|ization on basis of one-for-four and 
change in name; underwriting of 50,000 
shares at 10c a_ share prior to the re- 
organization; underwriting of 100,000 new 
shares at 40c a share with options grant- 
ed on further 900,000 shares at 40c to 
75¢c a share over 15-month period. 
VANGUARD EXPLORATIONS, under- 
writing of 200,000 shares at 25c a share 
with options granted on further 800,000 
shares at 25c to 75c a share over one year 


NORBEAU MINES (QUEBEC), acquir- 
ed from Campbell Chibougamau Mines | 
option to purchase four claims in Mc- | 
for total of 
$7,500 and 250,000 shares. 

NORTH COLDSTREAM MINES, pay- 
ment received covering option install- 
ment of 150,000 shares at $1 a share. 

PLACE GAS & OIL, TSE filing state- 


ment in respect of underwriting of 150,- | 


000 shares at 80c a share, acquisition of | period. 





National Trust Reports 
ssets increase 100k in ten years 


National Trust Company reports that Assets under Administration 
reached a new high of $763,984,000. These assets have more 
than doubled in the past ten years. 
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Profi 


Taxe 


FE. G. Baker 

J. D. Barrincros 
Frep B. Brown 
R. A. Bryce 


H. P. Faw 
E. C Gn 


F. Ronatp GrawAM 
C. Bruce Hm, M.c. 
Tue Rr. Hon. C. D. 
Tue Hon. F. J. Huca 
W. F. James 

Wrw1um Leceart, o. 
Wa. F. Mackrater, 
Arcus Marti, Q.c. 


Joun L. McCartay 
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Savings and Term Deposits 


Estates, Trusts and Agencies 


Net profits .... 
Dividends declared 


FE. C. Fox 
Vice-President and General Manager 
Harry H. Wirson 


H. D. Burns; D.cn.Ls 


J. Grant GLassco, 0.B.E.; F.C.A. 


Tue Rr. Hon. Vincent Masser, 
P.C., C.H., D.C.L., LL.D, 


Highlighis of 62nd Annual Report 


anteed Investment Certificates 


ts before taxes .. 


Ss 


. 
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BOARD OF DIRECTORS 


Chairman of the Board 


R. A. LarpLaw 
President 


J. G. Huncerrorp, 9.¢. 


Vice-Presidents 
A. N. MrrcHe.y 


Directors 

Anson C. McKim, 0.8.2. 
Nem J. McKinnon 

A. Stewart McNicaois 
P. T. Motson 

GranaM Morrow, 0.8.2, 
F. Wma Nicks 

W. M. O'Connor 

Cottn OsBorNE 

H. E. Pearson 

R. W. Pearson 

J. ALex Prup’ HOMME, Q.c. 
W. Wynne Rosinson 
Frank A, SHERMAN 

N. E. TANNER 

E. P. Taytor, c.M.c. 
Epcar F. Totaurst 
Srantey M. Wepp 

J. Etmer Woops 


Howeg, P.c. 
ES, Q.C., LL.D. 
B.E., M.C. 
Q.c. 











| 

1959 1958 

. . .$ 7,503,974 $ 7,364,960 
. . .- 84,145,744 81,239,168 : 
— 5,114,442 | 
. . «664,092,078 593,694,806 : 
... 1,176,471 ' 1,095,833 
ns hy 574,356 520,619 
... ©6 BN 575,214 
rhea 540,000 510,000 


| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
! 
| 
! 
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ADVISORY BOARDS 


MONTREAL 
Tue Rr. Hon. C. D. Hows, p.c. P. T. Motson 
Wruum Leccar, 0.3.5. M.c. J. Avex Paup’HoMME, 9.¢. . 
Ww. F. Macxrarer, 9.c. W. Wrnne Rostnson 
Anson C. McKim, 0.8.2. Epcar F. Totaunst 
A. Stewart McNicaois 


WINNIPEG 


Wu A. Jouxston, 9.c. Kennetn A. Powe ° 
J. S. Licrrcar J. E_mer Woops 


EDMONTON 


F. W. Forster, Sr. H. E. Pearsom 


Avian McCLean 


CALGARY 


Grorce L. McManonr N. E. Tanner 


Kenneta J. Morrison 


VANCOUVER 
Frank H. Brown, C.B.£. Victor F. MacLean 
Frep B. Brown R. W. Pearson 
R. B. BuckerFietp Coronet Victor SPENCER 
F. Ronatp GranaM Frank N. Youncman 


VICTORIA 


G. Frrzpatrick Dunn, F.C.A. Ernest Heysroek 
J. Howazp Harman W. Atian Penprar 





Ma ce en cc ee a ene a ce as cn en ee an eee chee = ——— 
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TORONTO + MONTREAL +* HAMILTON + WINNIPEG o en ATO ay an-to 
is — 

EDMONTON + CALGARY * VANCOUVER « VICTORIA Trust 





































Consult: 


COOPER 
APPRAISALS 
LIMITED 


—_—_—_—_ 


Appraisal of 

BUILDINGS 
MACHINERY 
EQUIPMENT 


696 Yonge Street 
TORONTO, ONTARIO 
Telephone WA. 4-8761 


Years of Experience 
from Coast to Coast 











The northern B.C. railway must 
be started by June 30 or Wenner- 
Gren forfeits its $500,000 de- 


posit et é 


From Our Own Correspondent 

VANCOUVER — British Col- 
j}umbia has a $100 million rail- 
| way puzzle, 
| Overlooked in the titanic Col- 
|umbia River-versus-Peace Riv- 
er power tussle: 

Wenner-Gren interests, orig- 
inal promoters of Peace power, 





| 





AUSTRALIA OFFERS 
opportunities for industries 


With its rapidly expanding local market and proximity to South-East 
Asian markets, Australia continues to provide opportunities for 


industries, 





If you are inter- 
ested in Australia and 
require industrial, 
economic, or market 
information, you are 
invited to use the 
comprehensive facili- 
ties of the Bank of 
New South Wales, 
the oldest and largest 
commercial bank 
operating in Aus- 
tralia, New Zealand, 


Fiji, Papua and New Guinea, with over 1,000 branches arid agencies. 


BANK OF NEW SOUTH WALES 


ESTABLISHED 1817 


Head Office: Sydney, Australia 
International Division — John W. McEwen, Manager. 


For Wenner-Gren .sisc220:%2 
| photographic market in Canada| 


| southerly 


Deadline Looms Slugging Match Shapes Up 


In Photographie Industry 


| is developing fast. 
Battle lines are drawn be- 
tween: 

@ Domestic industry which has 
| ridden the crest of this strongest 
| of consumer products in past 
| five years. 

@ Japanese exporters who are 

now tapping the market and 
| plan to hit it harder this year 
than ever before. 

The overall market shows no| 
British Columbia. sign of flagging on its sharply 

The agreement between Wen-| rising trend — dollar sales up 
ner-Gren B, C. Development Co. | about 95°% in last five years. 
and the B. C, government reads} But the market will be di- 
in part: ; | vided differently with arrival of 

“The principals undertake to} Japanese products in. big vol-| 
construct a railway from the| ume. 
end of the Rocky| “We look for rough competi- 
Mountain Trench adjacent to|tion in the equipment side of 


committed to 
in northern | 


are definitely 
build a _ railway 


Forecasted upswing for 
equipment is around 15%, but 
domestic firms “will have to 


| struggle to show 10% gain be- 
|cause of imports”. 


Department store sales in 
photo field show how market 
has grown: 


in 1953 soared to an estimated 
$7 million last year. 

Total retail sales last year} 
probably were over the $30 mil- 
lion mark. 

Japanese imports of cameras 
and parts in past few years have 
moved from a trickle to domin- | 
ate the import list, outside of 
the U. S. imports. 

In 1958, Japan had 20% of| 
total imports into Canada. 

Last year, the share went over | 
25%. 


| 
Dollar volume of $3.7 million 


|the Pacific Great Eastern Rail- | 


way to the northern boundary | 
or aC." 

“Railway construction by the} 
said railway company (a special 
company to be set up for the} 
project) shall commence during 
the second quarter of 1960.” 

Thus the deadline for an ac- 
tual construction start is June| 
30. 

Wenner-Gren B, C, Develop- 
ment Co. is the original com- 
pany formed by Swedish indus- 
| trialist Axel Wenner-Gren to 
| make power, mineral, forest and 
| railway surveys in northern 
| British Columbia. 

When the massive power po- 
tential of the Peace came to| 
light early in the survey work, 
|Peace River Power Develop- 
ment Co. was formed to carry | 
jout, and give priority to, the 
| ower project while the other 
|surveys continued under the 
| Wenner-Gren B, C. Develop- | 
|ment Co. 
| This is the picture regarding | 
the railway: 
| On the basis of the agree- 
|ment, the length of the railway 





| would be a minimum of 600 mi., 


PLATE AND SHEET 
METALWORKING MACHINERY 


ial 


MECHANICAL PRESSES 


BENDING ROLLS 


@ FOOT 


@ BAND SAW 


GREY IRON CASTINGS 


luding 


POWER SHEARS 
0) 154.8) 
WOOD & ALUMINUM PATTERNS 


@ BENDING BRAKES 


ROL TINSMITH TOOLS 


BROWN BOGGS 


FOUNDRY & MACHINE CO., LTD. 
HAMILTON, CANADA 


This young giant of the electrical industry 





|but more probably 700 mi, or 
| more. 

Extension of the government- 
owned Pacific Great Eastern 


| Railway in the north in recent | 


years cost an estimated $150,000 
a mile. 
Applying this yardstick to the 


Wenner-Gren railway, it be- 
} . . | 
lcomes obvious that this is a 
1$100 million-plus project, one 


of the biggest construction jobs | 
lon the West Coast in recent! 
| years. 

' Engineering crews ran sur- 





| hardly seems economically feas- | 


UTC I (1)! 
too big for 
Federal Pacific 


aeeeeees, 


takes the biggest or smallest jobs in his 
stride—from power distribution equipment 


on the new St. Lawrence Seaway to the 


tiniest domestic circuit breakér. Federal 


Pacific has the reputation for dependability 


that makes its equipment preferred no 


matter whether the job is large or small. 






Outdoor High or Low Voltage 
Switchgear 


4-8 FEDERAL PACIFIC ELECTRIC OF CANADA 


PPE CANADA LTO. 


The Best in Electrical Distrib 


tion and Contro 


Equipment 


FP.B-4 


| certainty. 


; common 


Total inflow from Japan of 
cameras, photographic acces- 
sories and parts was valued at 
over $1.6 million in first nine} 
|months last year. 


the business,” one Canadian 
supplier told FP. 

Gains in sale of film and) 
printing papers should be over | 
10% this year. 





Trading Blocs, Russians, | 


Worry Pulp and Paper Men. 


MONTREAL (Staff)—With to-| undertake a free trade zone in| 
day’s sales and production ton-| which each may set its own| 
nage riding high, Canada’s huge| tariffs on goods from outside 
pulp and paper industry is wor-| the seven. 

rying about major international; Canadian Pulp and Paper As- 


| developments which could pinch | sociation president R, M. Fowler 
|tomorrow’s markets. 


at the annual meeting this week 
e The tariff manoeuvring of the} told the industry: 
Common Market and Outer; “The development 


of the 


|Seven nations in Europe could|Common Market, the Outer 


make it tougher to sell our pulp | Seven and the possible develop- 
and paper in the U. K. and on| ment of other regional trading 
the continent. | blocks are designed to increase 


e The dynamic Russian indus-| trade between the nations with- | 


a big international competitor. | benefit. 


Both these dangers to our) “But the danger from re- 


try — based on tremendous|in each group and ultimately | ao 
| wood resources — could become! world trade as a whole will! 


billion-dollar annual pulp and} gional trading arrangements is| 


business are} also obvious. 
clouds of un-! 
| and important step toward freer 

There’s still much disagree-| trade on a multilateral basis or 
ment over the ultimate effect| they can... raise higher com- 


paper export 
surrounded by 


| of the present grouping of six | mon tariffs against the rest of 


European nations to form a|the world.” 
internal market and At the moment 
the decision of seven others to! Outer Seven 


veys last year and found a most | for paperboard and paper other 
shitable route, it is understood, | Han oe in Latter is our 

But a $100 million railway | eer \ ere See 
which traverses complete wild- 
erness—even though it is very | 
rich in minerals—and ends in 
wilderness at the Yukon border, 


” 


|!mon Market countries. . 


ible right now. 

The key to success of the 
project, of course, would be to 
have the U. S.—which is keen 
to have a rail link with the new 
state of Alaska—join the ven- 
ture and extend it northward. 

This is a distinct possibility, 
but it is most doubtful if such a | 
joint venture could be put to- | 
gether by June 30. 

Wenner-Gren representatives 
have discussed the matter with 
U, S. officials and received con- 
siderable encouragement. 

They have also discussed the | 
matter of a right-of-way“across | 
the Yukon with the Depart- 
ment of Northern Affairs in Ot- 
tawa. 

But the company faces a con- 





struction deadline in five 
months. 

These are other elements of 
the puzzle: 


@ The British Columbia gov- 
ernment could extend the dead- 
line, thus giving the company 
more time to come up with a 
means of making the project 
economically sound. 

But the company already has 
received one concession. 

The agreement originally 
read that construction must 
start in the second quarter of 
1959, and this was pushed back 
to the second quarter of 1960. 
e@ Also, Premier Bennett has 
indicated on several occasions 
he considers the company to be 
positively committed, suggest- 
ing he will hold them to the 
June deadline, 

This may well be an election 
year in British Columbia, and it 
is doubtful that it would be 
politically wise to grant a sec- 
ond extension. 

Political and other opponents 

of the Social] Credit government 
are bitterly critical of Wenner- 
Gren industrial proposals in 
B, C, as a whole. 
@ Furthermore, the company, at 
the time it made its original 
agreements with the govern- 
ment, deposited $500,000 with 
the government. 

It would presumably forfeit 
ithis if it fails to go ahead with 
the railway as agreed. 

But loss of $500,000 might 
well be the cheapest way out at 
the moment: 


METEOROLOGIST 

Patrick D. McTaggart-Cowan, 
director of Canadian Meteorolo- 
gical Services, Toronto, has been 
elected vice-president of the 
American Meteorological Society 
at the Society’s annual meeting in 
Boston. 
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TSUBAKI ROLLER CHAINS 


Tsubaki has been making all 
kinds of industrial chains -for 
over 40 years. All of our pro- 
ducts are made of steel manu- 
factured to our own specified 
‘formulas. Exacting quality 
control methods and precision 
testing guarantee the efficiency 
of Tsubaki chains, with ratings 
as high as 99.2% Consult our 
qualified engineers for further 
information. 


@ [MAIN Probucts: 


¢ Americon Standard Roller Chains 


Sprocket Wheels 

Double Pitch Roller Chains 
Attachment Links for Roller Chains 
Heavy Duty Roller Chains 
Motor Cycle Chains 

Automotive Timing Chains 

Card Fiat Chains 

Top Plate. Chains 

Crescent Top Plate Chains 
Roller Chain Couplings 
Conveyor Chains for Every Use 
Conveyors for Various Purposes 


American 
Standard 





OSAKA, JAPAN 


Fowler suggested Canada in 
co-operation with the U. S. 
should “seek economic inter-de- 
pendence within the North At- 


|lantic community through free 


“They can either be a new| 


it seemed | 
arrangements | 
z | would hurt our U. K. market | 


| “There is also a real danger | 
| that tariffs will be imposed on| 
newsprint and pulp by the Com-| 


Plants 


trade achieved gradually over a 
term of years’. 

Meanwhile the Russian situa- 
tion was prominent at this 
week’s meetings, as a group of 
Canadian pulp and paper men 
reported on a recent trip to the 
Soviet Union. 

The Russians are ambitious 
for sharply increased output. 

On the other hand their do- 
| mestic demand for pulp and pa- 
per products is growing rapidly. 

There is a further uncertainty: 

There is no way of telling 
{when and if the Russians will 


.. Your Partner 
in. Progress 


CABLE: 





deliberately divert pulp and pa-| 
per products from their domes- 
tic economy into world markets. 
| The Russian aim reportedly is| 
|to raise output: 
|» of paper from 2.2 million tons 
in 1958. to 3.5 million in 1965. 
> of pulp from 2.1 million tons 
in 1958 to 4.8 million in 1965. 
> of paperboard from 710,000 
tons in 1958 to 2.8 million in 
1965. 

The 1965 objectives for pulp 


and paper — all figures are in| 


metric tons — are well below 
Canada’s production today. 

But they would certainly be 
sufficient to allow the Russians 
to divert considerable tonnage | 
to export markets if they| 
| wished. 





ULL 


TSUBAKI OSAKA 





Like the future effect of re- 
gional trade groupings, the Rus- 
sian thinking is unknown. 

These unknowns cause worry 
in Canada. 


But, to keep it in perspective, 


| there is also long-run optimism 


about the future. 

“The basic forces are work- 
ing in our favor,” says Fowler, 

Canada is one of the few na- 
tions with large reserves of 
wood well placed to serve in- 
ternational markets. 

World demand for paper and 
board is expected by the Food 
and Agriculture Organization to 
rise from 56 million metri¢e tons 
in 1955 to 88 million in 1965 
and 134 million in 1975. 





Creative Chemistry 


MALS 





TORONTO,1 
MONTREAL 


REICHHOLD CHEMICALS (CANADA) Limited 


1919 WILSON AVENUE 
in TORONTO 


9, ONTARIO 


VANCOUVER 
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THE NEW CORVAIR BY GENERAL MOTORS 


PAPA aL tl men 
Mase M i aaa ee eee: ws), OU 


THE NEW CORVAIR is the result of nine years’ research and 
development. It is a completely new concept in cars and its 
production marks a new step forward in Canadian manufac- 
turing experience. 

The new 10-acre CoRVAIR plant built at Oshawa represents 
General Motors’ heaviest capital investment in recent ‘years. 
Increased quantities of raw materials and parts are being pur- 
chased for the CoRVAIR from many Canadian suppliers. New 
assembly techniques for this totally different car maintain 


continued hign employment for Canada’s most skillful auto- 
motive men. ; 


Made in Canada, the CoRVAIR embodies the skills‘and efforts of 
countless -Canathans. It is an outstanding example of how 
Canada works to create today’s finest quality products. 


GENERAL MOTORS OF CANADA 


QUALITY PRODUCTS FOR CANADIANS 






















PROFESSIONAL DIRECTORY 


@ Chartered Accountants 


Ovni 


Gaviller, Mcintosh & Ward 
CHARTERED ACCOUNTANTS 


e Walkerton 


@ Owen Sound 


Collingwood 


SAMUEL GROSSMAN 
CHARTERED ACCOUNTANT 


S$. GROSSMAN, C.A. 
M,. SEGAL, C.A. 


Montreal, Que. 
1255 University St. © UNiversity 1-6174 


Getting Ahead 


e 


ada $8; elsewhere yearly. 





Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 


Montreal @ Toronto @ Hamilton @ London @ Windsor 







Winnipeg @ Regina @ Calgary.@ Edmonton @ Vancouver 






LEE & MARTIN 


Chartered Accountants 


Head Office — HALIFAX 


SAINT JOHN — MONCTON — SYDNEY — FREDERICTON — ST, JOHN'S 


DELOITTE, PLENDER, HASKINS & SELLS 


Chartered Accountants 


Montreal Toronto Hamilton Chatham Windsor Winnipeg 


Regine Calgary Edmonton Prince George Vancouver 


V. D. Harbinson & Co. 


CHARTERED ACCOUNTANTS 


80 Richmond St. W., Toronto EM. 2-2757 


RIDDELL, STEAD, GRAHAM & HUTCHISON 


Chartered Accountants 


Quebec, Montreal, Ottawa, Toronto, Hamilton, London, 
Winnipeg, Regina, Calgary, Edmonton, Vancouver 


COURTOIS, FREDETTE & CO. 


Chartered Accountants 


10 St. James St. West 
MONTREAL 


McDONALD, CURRIE & CO. 


Chartered Accountants 


COOPER BROTHERS & CO. 


Chartered Accountants 


Quebec Ottaw Toronto 
Halifax Rimouski Sherbrooke 
Winnipeg Edmonton Calgary 
Associated International Firm 
COOPER & LYBRAND 


Saint John 
Hamilton 
Vaneouver 


Montreal 
Charlottetown 
Kitehener 


PRICE WATERHOUSE & Co. 


Chartered Accountants 


HALIFAX 
WINDSOR 


MONTREAL 
WINNIPEG 


OTTAWA 
CALGARY 


TORONTO 
EDMONTON 


HAMILTON 
VANCOUVER 


ROSS, TOUCHE & CO. 


Chartered Accountants 


TOUCHE, ROSS, BAILEY & SMART 


Chartered Accountants 


MONTREAL, OTTAWA, TORONTO, LONDON, 
REGINA, SASKATOON, CALGARY, EDMONTON, 
VANCOUVER, VICTORIA 
Affiliated firms in the United States of America, 
Great Britain, Australia, Continental Europe and Mexico 
Correspondents in other countries 


SAINT JOHN, 
WINNIPEG, 


WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 
CHARTERED ACCOUNTANTS 


Toronto Montreal 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


Chartered Accountants 


TORONTO GALT KITCHENER WINNIPEG CALGARY EDMONTON 
VANCOUVER MONTREAL HALIFAX SAINT JOHN 





Astute businessmen plan for suc- 
céss; they read The Financial Post 
because it helps them make right 
decisions, Yearly ¢ Bye in Can- 
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W. J. McCoy & Co. 


Chartered Accountants 


100 ADELAIDE ST. W., TORONTO 
Phones EM. 3-2329 2320 





Sharp, Woodley Scott & McLaughlin 


CHARTERED ACCOUNTANTS 


620 ROYAL BANK BUILDING, WINNIPEG 





’ LAVALLEE, BEDARD, LYONNAIS, 
GASCON & ASSOCIATES 


Chartered Accountants 






KENT BUILDING 
10 St. James St. East 
MONTREAL Tel. MA. 


SHERBROOKE 


7085 THREE RIVERS 













GUNN, ROBERTS AND Co. 


CHARTERED ACCOUNTANTS 


TORONTO CHATHAM 










-PETTIT, HILL AND BERTRAM 
Chartered Accountants 








Holland Pettit, Jr 
T. BD. Wardlaw Donald D. HIN 


18] BAY ST. 


R. Douglas Hill "R. C. Bertram 
F. 3. Routery Bruce B. Philip 


EMpire 3-2381 







J. G. Kane 


TORONTO 











Webb & Knapp 
On the Mareh 


Aeross Canada 


| & Knapp (Canada) Ltd., found- 
ed in 1956 by U. S, real estate 
whiz William Zeckendorf, soon 
will have a $200 million coast- 
to-coast operation. 


terest 
| Leaseholds (1957) Ltd., which| 
plans a $100 million, 6,000-unit|§ 
garden community in Fleming- 
don Park. 
| start in spring on the first 500 
| units. 


| tory is approaching 3,000 acres. 


shopping centre in Halifax, Lar- 
gest underway is the $75 million 
Ville Marie development with 
its 42-story Cruciform Building | 
|in downtown Montreal. i 


sitions 


realty mortgage company in the 
country, 


| duces big gains. 


11 - story 
building at Peel and St. Cather-| 


| 
| 
} 





ert K. Lifton, Ira Hechler and} 


| @ Place Ville Marie, ‘Montreal 
| Phase 1 consists of the 1.5 
| million sq..ft, Cruciform Build- 
|ing with its four quadrants, and 


| and 150,000 sq. ft. of office space 
|on the plaza, plus the remainder 


|for completion in late 1961. 


This giant real estate 
operation is heading for 
the $200 million mark .. 


MONTREAL (Staff) — Webb 


Included is a two-thirds in- 
in Toronto Industrial | 


Construction is to 


a 
a 
- 


Webb & Knapp’s land inven- 


Latest project is a $9 million 





While pushing its land acqui- 
and construction pro- 


PLACE 





space and parking for 2,500 cars| —__ 
on four oe grades, directly | 
accessible 
highway. 


acquired in 1956. 

A year later it purchased 280) 
gasoline service stations and six 
bulk distributing plants from 
Canadian Petrofina Ltd. Net in- 
vestment after Petrofina had Canada with 190,000 sq. ft. on} 
reassumed a $2.5 million mort- | three levels, Loblaw’s with 37 =| 
gage was $10.1 million. Since| 500 sq. ft., establishing. its | 
then $1.9 million of these prop- | largest unit in Brentwood Park. 

Method of financing has not 


Principal tenant is Eaton’s of | 


is 


erties, located in the Maritime 
Provinces, have been sold at a been determined. 
| profit. @ Lake City Industrial Park, | 


Such fast footwork stent pro- | Burnaby — This park covers 650 
acres, represents an investment 
to date of $8 million, Eight in- 
dustrial buildings have been 
erected, aggregating 400,000 sq. 
ft. 
@ Halifax Shopping Centre —| 
(FP Jan. 16) — Construction is 
eee to start this summer 

a 28-acre site. Prime tenant 
will be Eaton’s of Canada occu- 
pying 150,000 sq. ft. of a 388,000 
sq. ft. selling area. 

ae page Industrial | 
| Leaseholds 957) Ltd. builds | 
and leases aah sized struc- 
tures for light manufacturing, 
warehouses and offices. 


For example, the block-long | 
Dominion Square 


ine streets in Montreal was} 
purchased and then sold to Rob- | 


Howard Weingrow, New York 
realty investors, at a profit of 
more than $500,000. 

Under a*leaseback arrange- 
ment, Webb & Knapp derives | 
continuing income through act- 
ing as managers of the building. 

Here is status of principal 
projects: 


Total construction of indus-| 
trial space now exceeds five mil- 
lion sq. ft. with the 1959 comple- 
|tion figure topping 1.5 

sq. ft. 

Like rgest project is 
acre Flemin 
million garden community 


parts of the plaza, shopping pro- 
menade and parking levels di- 
rectly under the building. 


Phase 2 comprises retail shops 374- 


» Ve 
> ld 


will | 


VILLE MARIE, Montreal. | 


| 
‘ | 5 1958 : a 
grams from Burnaby, B.C., to} = $ Barristers and Solicitors 
aa . wa | bs. to public® .., 92,797,414 86,685,257 5 ; 
Halifax, Webb & Knapp has) @ Brentwood Park, Burnaby — include 30 different types of | MaPSide.2"Cusiy”, “Tossass “Toosaia|| [sous Pitblade, OC. ULD. A. Erskine Haskin, O.C, LL.D. BCL. E.M. Bannest, 06. 
sought to quicken immediate =| Construction of this $10 million] residential rental units with ——— 41,601,312 29,757,044 || Alan Sweatman W. S. McEwen, Q.C. O. $. Alsaker 
come through selective short-| chopping centre near Vancouver | buildings varying from two to) Office premises .. 1.785.155 1,845, 155 | 8. W. McMurray ab sioner W. ik troload 
rm j ; S assetss .... 56,506,375 62,116,371 af ay - 6. - 
term investments. ae began in November. Target date | 20 stories. | Liquid panetag eee an oaaas, 10 | J. K. Knox G. A. Paulson 
| Company still holds 157,500) for opening: late summer, 1961.| | Adjacent to this property on| _ #Includes stocks and bonds. |} 395 Main Street, Winnipeg 2, Man. Telephone: WHitehall 2-6501 
h f Investors Syndicate of | Estates account ..., 664,092,078 593,694,806 
| Canad "Ltd. 1 a6 biantiat Situated on a 28-acre tract, it 40-acre and 111-acre areas, TIL | Net profit .......... Te ean 
anada argest residential | Earned per Share ,, 
8 | includes 405,000 sq. ft. of selling | Will erect prestige office parks. | Pant’ Per Share .- 1.60+0.20 1.50+0.20 | 


from an eight-lane ee Act Mekiiier 


|amendments to the Combines} the most innocent forms of co- 
| ton will reintroduce at the pre- 
jnot be very 


| posed and withdrawn last sum- 


|new set of amendments will be 
| designed to go as far as the } 
| government feels it can to meet | 


million | been devised to maintain the 


gdon Park. Its $100) price maintenance. 
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Saskatchewan 
Gets 50 New 


Manufacturers 


From Our Own Correspondent 

SASKATOON — Fifty new 

manufacturing companies es- 
tablished in Saskatchewan last 
= | year, according to Premier T. C. 
ouglas. 
In a speech at Yorkton, he 
said nine of these were major 
-i}concerns, making 42 “major” 
companies that have come into} 
the province since 1956. 

All told, 220 companies have 
located in Saskatchewan since | 
1956, he said. 

Value of factory output last | 
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WILTON EDDIS & COMPANY 


CHARTERED ACCOUNTANTS 
Federal Building, Toronto 
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ear: $341 million, a 7% in- 7 
aes cores sver 1988. | ___ EDMONTON CALGARY 
P| Other statistics related by|| GRANDE PRAIRIE PEACE RIVER 





‘the premier: 
@ Gross value of all 1959 pro- | 
— duction in Saskatchewan: $1,-}| 

t, | 432 million, 3% higher than the | 

; year before. 
@ Value of mineral production: 
$224 million, an increase of| 
342%. 
fy | @ Value of crude oil produe- | 
| tion: $118 million ($105 million 
lin 1958). 
@ Value of construction work | 
performed in “1959: $486 mil- 
lion. 
@ Farm cash receipts were 
down about 8% in Saskatche- 
wan last year. 

Douglas said economists make 
these predictions for the prov- 
ince this year: 
> A $30 million increase in man- | 
ufacturing. 
> A 6% increase in minerai de- | 
velopment. 
>» An over-all general produc- | 
tion increase of from 5% to 6% 
over 1959. 
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Need more money? 


Investment news in The Financial 
Post can help you in many specific 
ways. Read it regularly. Subscribe 
today. 


In Canada: 
Elsewhere: 


ROSS DROUIN, Q.C. 
Barrister and Solicitor 
Quebec Power Bldg. 
‘QUEBEC, P.Q. 
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$8 a year; 
$9 a year; 


2 years $14 
2 years $16 


_ Reports 


Financial 


NATIONAL TRUST CO, Toronto, 
net profit of $602,115 for 1959 was 
4.7% higher than previous ren 
$575,214. 

Total assets under edasaistvetion | 
reached a record high. 

Gross increase in new estates, | 
trusts, and agencies for the year | 
totaled over $111 million and after 
distribution, net increase was $70,- 
397,000. 

The eleventh National Trust office 
was opened in Rockland Shopping | 
Centre, Mount Royal, Que. 
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To Meet ‘Objections’ — | 


OTTAWA 





(Staff) The, @ Firms could be convicted for | 
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Barristers and Solicitors 


WILSON E. McLEAN, Q.C, 220 Bay Street 
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Act, which Justice Minister Ful- 







operation which caused no pub-| 
| lic detriment and might even be 
in the public interest; and that | 
































sent session of Parliament, will 
different in sub-| 
stance from the changes pro-| ® The law was so vague that| 


they feared prosecution if they sO Onin 





ee maintained even normally | 
But there will be some eon ee a eee 

modifications, = ieee: Johnston, Sheard & Johnston 
Fulton and his advisers have} The summer amendments 


BARRISTERS & SOLICITORS 


Terence Sheard, Q.C. lan $. Johnston, Q.C. 
Matthew Sheard 


provided. defences which the! 
courts would have to accept | 
against all three principal kinds | 
of combines charge, 


had consultations with repre- 
sentatives of industry and of re- 
tailers, and the changes in the 


R. W. S. Johnston, Q.C. 
Strachan Heighington 


80 KING ST. WEST TORONTO 


EMpire 8-2606 





If accused of “conspiring to| » Certified Public Accountants 
prevent or lessen competition | 


‘unduly”, a defendant would| ANTON JENSET & CO. 


have been able to secure acquit- | 
tal if he could show that his 

Certified Public Accountants 
TORONTO 


agreements did not hurt the 
Anton Jenset, Licensed Trustee in Bankruptcy 


their objections. 


One of the principal protests 
made against last summer’s 
amendments was that they put 
the onus on business to prove its 
own innocence instead of mak- | 
ing the Crown prove it guilty. 

This was the form which had 









public, and also did not fix or | 
enhance prices, limit produc- | ’ 
tion, divide markets or restrict | 
new entrants to the trade, 


If accused of an illegal merg- 
er, it would have been enough 
to prove that the merger was 


general force of the combines 
law, including the ban on resale 


NORMAN SHEPPARD ELLIOTT CARTLEDGE & CO. 


Certified Public Accountants * 


Business complained that: 





of the plaza and shopping pro-| 
menade areas. 

With erection of steel under- 
way, these phases are scheduled 


Major cost load is being fin- 
‘anced by a $50 million bond is- 
| sue to be placed privately. Final 
legal details are being ironed 
out on the $25 million portion | industries and as many regions | 
negotiated with the Metropoli-| as possible about the most use- 
tan Life Insurance Co. ful form for the advisory council 
@ Wellington Square, London, | of businessmen which Trade 
Ont. — Canada’s first shopping | Minister Churchill announced 
centre with a covered, air-con-| this week. 
ditioned and heated mall, the| The idea is to enable the gov- 
$10 million Wellington Square | ernment to tap the widest range | 
project will open this summer. | of business opinion about “broad | 
Net rentable area: 420,000 sq. | problems of trade, both export 
fte | and import, and of industrial de- 

A five-story Eaton’s of Can- | velopment”. 
ada department store accounts | 
for 248,411 sq. ft. Other princi-| of representation has yet been | 
pal tenants include Dominion decided but the government | 
Stores and Woolworth Co. wants the advisory council to| 

More than 50% of total ex-| cover a wide range of industry | 
penditure has been made but/| and to be drawn from all regions 
ultimate method of financing) of Canada. 
has not been decided, 


tions will be started immediately 


Churchill Seeking Opinions 
On Form of Adicts Council 


OTTAWA (Staff)—Consulta- | 


| with businessmen from as many | 


} 


One problem Churchill and’ and practices. 


| may react on each other. 
Neither the size nor the basis | 











147 University Avenue, Toronto 1 EM, 3-9238 













necessary “to achieve economies | 
|of production or distribution, 
in the industry, or that one of 
the parties would have gone out 


that competition still remained 
of business without the merger. | 


@ Architects and Engineers 


GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
52 ST. CLAIR AVE. E. TORONTO WA, 5-4556 


If accused of enforcing resale 
price maintenance, it would 
have been a defence to show 

Distribution of industry, why that the withdrawal of supplies | 
it tends to concentrate in the| fom a particular customer was 
central provinces, any idéas for | ue to his using them as loss- | 
encouraging industrial develop- | leaders, or his misuse of them in| 
ment in the Maritime Provinces | @4vertising, disparaging them | 
and elsewhere. or failing to service them pro-| 

Export problems will also be | Petly- 
within the terms of reference, It remains doubtful whether 
both in regard to trade policy | the new attempt to draft accept-| 
and export promotion. able amendments will entirely 

Similarly with imports and | get away from the device of 
the ways imports and exports| making a defendant clear him- 
| self by showing that his alleged 
offence falls within ernie 

clauses. 


~ 
his senior officials would like to 
discuss: 
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247 JOHN ST. $., HAMILTON, ONT. 
15 DOWNIE ST., STRATFORD, ONT. 


INDUSTRIAL 
INSTITUTIONAL 


COMMERCIAL 
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But as yet the decision to! 
establish the advisory council 
‘simply reflects Churchill’s de- 


) 
@ THE BUSINESS CLIMATE | 


But this has been one of the| As a steady reading diet, The Financial Post is a nourishing source 
fey oa ek ceca main objects, and it is believed _ of accurate information. It brings you informed comment on today 
ee sRvperbeading 'that some relief may be given. market and business climate, helps you to work more efficiently, te 


lating trade department polici The new amendments are not pen witelyy be yee. 
ating trade department policies ene nts are no 
yet approved in final draft, Yearly by mail in Canada $8; elsewhere $9 yearly 
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CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 
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207 West Hastings Vancouver, Canada 









1.6 ACRES «COMPANY: mien 


»NIAGARA 







VANCOUVER 


CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Designers — Consultants — Contractors 


FOR THE 
Petroleum, Petro-Chemical, Pulp, Mill, 
and Mining Industries 


600 S$ VIDAL ST. 
SARNIA, ONT. 


900 YONGE ST. 
TORONTO, ONT. 


837 WEST HASTINGS ST. 
VANCOUVER, B.C. 


D. P. MacVANNEL & ASSOCIATES 


Consulting Professional Engineers 









Civil, Mechanicol & Electrical Services — Elevator Planning & Supervision 
Contract & Material Control — Special Procurement & Expediting — Inspection 


154 Windward Cres., Pointe Claire, Que. OX. 5-6571 


CANADIAN BRITISH ENGINEERING CONSULTANTS | 


Water Supply and Distribution. Sewerage and Sewage Disposal. Treatment of 
Industrial Wastes. Town and Regional Planning. Docks, Harbours and Marine Works 


Halifax, N.S. 
P.O. Box 93 








Toronte, Ont. 
1662 Avenue Rd. 


Ottawa, Ont. 
46 Elgin St. 


The 
WARNOCK HERSEY 


Company Ltd., 
Consulting, Inspection, Testing - 
Expediting, Appraisals 
OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q. 





C. D. SCHULTZ & COMPANY |; 


LIMITED 


325 HOWE STREET, VANCOUVER 
In U.S.A., White-Henry-Stuort Bidg., Seattle | 


POWER GORPORATION or GANADA Jroren 
CONSULTING DIVISION 


| 
| 
ae 
Economic Analyses 

. . | 
Advisory Services 


355 ST. JAMES ST. WEST — MONTREAL 1, P.Q. 
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NEW YORK . ZURICH 
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Municipal Works 


Public Transportation 
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1491 Yonge Street 
Terento 7. WA. 5-3124 


226 Sparks Street 
Ottawa. CE. 3-9663 
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{LECTED GROWTH STOCKS 


This is an exclusive series on 26 Selected Growth Stocks chosen 
by one of the continent’s most prominent and successful invest- 


ment advisers. Each company will be reviewed here quarterly. 
This series does not constitute a recommendation to buy. 





Aluminium Ltd. Outlook for’6 
Big Gains in Sales and Profits 


@ Aluminum producer broadens fabricating activity ... 


@ MacMillan & Bloedel earnings up 60% 





LUMINIUM LTD. enters 1960 with 
the‘ probability of substantial in- 
creases in production, sales and profits. 
Earnings per common share for 1959 
are expected to be in the general vi- 
cinity of 70c, compared with 74c (net 
profit ‘of $22.5 million) in 1958. 

Consolidated sales in 1959 were about 
635,000 tons, a 10% improvement frem 
1958. Production in Canadian plants was 
about 520,000 tons. 

With production rate rising sharply 
in recent months, operating subsidiary 
Aluminum Co. of Canada looks for an 
average 1960 operating rate of 87% of 


rated ingot capacity of 770,000 tons. 
This should mean output of 675,000 
tons. 


In line With this rapidly improving 
market situation, Aluminium Ltd. re- 
cently increased its quarterly dividend 
from 12!2c (U.S.) to 15e. Thus com- 
pany moves to an indicated 60c yearly. 
Initial quarterly dividend on the com- 
mon after a split:in 1957 was 22%4c. 

World demand for aluminum is 
strong, following recovery from sharp 
recession in demand during the past two 
years. Particular strength exists in over- 
seas markets where the big ingot- 
producer increasingly has been getting 
into the fabrication field. 

Adding to earnings prospects are re- 
cent price increases, In December com- 


pany boosted ingot price 3°4c lb. in all 
markets except the U. S. This brought 
non-U. S. price to 23%4c lb. Alcan an- 
nounced similar increase on semi-fabri- 
cated products. 

A few days later U. S. companies, 


followed by Aluminium Ltd., raised 
price 1.3c lb. in the U. S. to 26c. 

Another important move for the com- 
pany was the recent decision to acquire 
assets of Apex Smelting Co. of Chicago 
for 340,000 shares of Aluminium Ltd. 
Apex is a large secondary smelting firm 
with plants in Chicago, Los Angeles 
and Cleveland. It employs about 750, 
had 1958 sales of $28 million ($42 mil- 
lion in the good year of 1955). 

Apex had net profit of $640,000 in 


















ALUMINIUM LTD. 
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By NESTOR 


1958 (about $1.8 million in 1955). 

This represents a new departure for 
the Canadian company. Apex itself has 
demand for primary metal. In addition, 
its presence in the U. S. will allow 
Aluminium to offer secondary metal to 
the auto industry and to make agree- 
ments with ingot-buyers to accept scrap. 
The latter is an effective ingot sales 
technique in times of extensive price 
cutting. 

The purchase of Apex does nothing 
to answer one of the industry’s biggest 
questions: Will Aluminium Ltd. get into 
the U.S. fabricating business and, if so, 
when? 

Latest official figures for the company 
are for the first nine months of 1959: 
Net profit of $15.2 million (50c a share) 
and sales of $276.9 million compared 
with $18 million (59c) and $270 million 
in corresponding 1958. 

At recent market price of $3114, com- 
mon stock is 21% above UV level ($26), 
could rise 75% before reaching OV level 
($55). Price is 45 times estimated 1959 
earnings of 70c per share. Yield is 1.90% 
at indicated annual dividend rate of 60c 
per share. Price in 1959/60 has ranged 
between a high of $3714, a low of $2014. 


* * * 


\ ACMILLAN & BLOEDEL LTD. 

(now merged with Powell River 
Co. to form MacMillan, Bloedel & 
Powell River Ltd.) net profit for vear 
ended Sept. 30, 1959, -was $13 million, 
a gain of 60.5% over preceding year’s 
$8.1 million. 

Earnings were equal to $2.44 per share 
($1.53 year before). 

Sales were up 13°, to $183 million 
from $162 million. Increase was due 
essentially to greater volume of pulp, 
paper and newsprint sales, Chairman J. 
V. Clyne stated in the annual report. 

The higher volume of newsprint sales 
reflected the first full year of operation 
of the second newsprint machine which 
started in July, 1958, together with im- 
proving market conditions. 

Ratio of profit (after taxes) to sales 


y 


MACMILLAN & BLOEDEL “B’’ 
sa pn ee : 





to $2.44 per share... 





rose to 7%, from 5% in 1958 fiscal year. 

“The U. S. was again the predominant 
market for most of company’s products, 
but the discount on U. S. funds was an 
adverse factor which increased rather 
than diminished as the year progressed,” 
Mr. Clyne said. 

Demand for lumber in overseas mar- 
kets was fairly satisfactory, although as 
a result of the British Columbia log- 
gers’ strike in mid-year, the U. S. was 
able to strengthen its competitive posi- 
tion in offshore markets, particularly in 
Australia and South Africa. 

In the U. K, there has been no change 
in the trend developing in recent years, 


the chairman noted. Because of higher . 


prices induced by rising costs, Canada 
is gradually being excluded from this 
market except for specialty grades of 
lumber which cannot be obtained else- 
where. 

On the outlook for 
said: 

“Markets generally are improving and 
a good volume of business may be ex- 
pected . . . Much organizational work 
will be necessary to take advantage at 
the earliest opportunity of the many 
benefits we confidently expect will flow 
from amalgamation (with Powell 
River).” 

The offer to M & B shareholders to 
exchange their shares for shares of Mac- 


1960, Mr. Clyne 


Millan, Bloedel & Powell River Ltd. on 
a seven-for-three basis will remain 
open until Feb. 16, 1960. 


No major capital project was under- 
taken during 1959. Most of the $5.5 
million capital expenditure was for new 


mobile equipment, or equipment de- 
signed to increase. efficiency of mills 


or enhance product quality. 

At recent market price of $40%, class 
B stock is 45% above UV level ($28), 
could rise 43°, before reaching OV level 
($58). Price is 16.6 times 1959 earnings 
of $2.44 per share. Yield is 3.46% based 
on dividends of $1.40 per share paid in 
1959 calendar year. Price in 1959/60 has 
ranged between a high of $4544, a low 
of $36. 
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How to Read Nestor’s Speelal Stock Charts 


INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year. A figure of 5.6 for the pres- 
ent year would indicate that at its 
current growth rate the equity value 
is doubling every 5.6 years. 

PRICE RANGE: The annual high, 
fow and mean price, Monthly ranges 
for the current year. 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown 


PROFESSIONAL DIRECTORY 


e@ Patent Attorneys 


Fetherstonhaugh & Kent 


(Fred B. Fetherstoniiaugh, K.C., 


1864-1945) 


Tl Adelaide W., TORONTO © 358 Moin, WINNIPEG 





ALAN SWABEY & CO. 


Patent Attorneys 
Room 806, 1117 St. Catherine St. W 





by the narrow horizontal lines above 
and below the stock’s price range in- 
dicating price at which the particular 
stock is adjudged as underestimating 
or overestimating its future rate of 
growth. A stock showing a fast growth 
rate will sometimes anticipate growth 
by two or three years, 
may not be so attractive a purchase 
relatively as some other fast-growing 
stock that is not anticipating its growth 
beyond the immediate present. 
factors such as rate of growth and 


Cecil C. Kent, FPTIC 
CANADIAN & U.S. PATENT ATTORNEYS & TRADEMARK AGENTS 


to make. 


long-range value, 
In this case it 


Other 
given year. 


Cables: ‘‘Eureka"’ (City) 








Montreal 


investment quality will also enter into 
the comparison an investor will want 


Without these UV or OV levels a 
current quotation of, say, 
would carry no significance regarding 
The UV/OV levels 
also permit judgment as between one 


$5 or 75 


stock and another. They are not desig- 
ated points of purchase or sale nor 
do .ney attempt to show what will be 
a stock’s bottom or top figures in any A 


857 West Broadway, TRinity 9-4551 


RATE OF GROWTH: The rate as 
based on Nestor's tests at which the 
company is showing underlying or 
long-term growth, This will determine 
the price trend of the company’s com- 
mon stock over a period of years and 
in most instances the trend of dividend 
payments 

*Background ana principles behind 
the selection by Nestor were discussed 
in a special article in FP, Jan. 10, 1953. 
limited number of reprints are 
available on request. 
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B.D. BOHNA & CO. LTD.’ 


Engineers and Contractors 
e Industrial Plants ¢ Petroleum and Process Industries 
e Pipelines ¢ Reports, Design, Supervision 
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e Consulting Engineers 


Sir Alexander Gibb & Partners 
Consulting Engineers 


MARINE © HYDRO ELECTRIC * THERMAL POWER * IRRIGATION * BRIDGES 





ROADS * AIRPORTS * WATER SUPPLY * DRAINAGE ¢* INDUSTRIAL 
TOWN PLANNING 
TORONTO, ONT OTTAWA, ONT. VANCOUVER, B.C. 





@ Actuaries and Consuliants 


TOWERS, PERRIN, FORSTER & CROSBY 


(CANADA), LTD. 


INTERNATIONAL AVIATION BUILDING 
1080 UNIVERSITY STREET, MONTREAL 2, QUE. 
Montreal—UNiversity 6-5721 Toronto—ZEnith 9-9800 





@ Management Consultants 


P. A. MANAGEMENT CONSULTANTS LTD. 


602 Royal Bank Building 436 Main St. 276 St. James St. West 
Toronto 1, Ont. Winnipeg 2, Man. Montreal, Que. 


EMpire 6-6715 Whitehall 3-5302 Victor 9:6917 
| Co-erdinated with services in the U.K., U.S.A., Europe and Austratia 





WOODS, GORDON & CO. 
MANAGEMENT CONSULTANTS 


507 Place d’'Armes 15 Wellington St. West 1030 W. Georgia St. 
Montreal, Que. Toronto, Ont. Vancouver, B.C. 


Member of Association of Consulting Management Engineers, Inc. 





C. €. PARKER AND ASSOCIATES LIMITED 


Eastern Canada 
C. C. PARKER, WHITTAKER AND COMPANY LTD. 
Western Canada 
CONSULTING ENGINEERS FOR INDUSTRIAL AND PUBLIC works 
HAMILTON LONDON EDMONTON CALGARY 





| Cttleiaes, Simpson Prmibad 


Management Consulfants 


550 SHERBROOKE ST. WEST, MONTREAL 









ASSOCIATED INDUSTRIAL CONSULTANTS 










(CANADA 1952) LTD. 
| 600 Royal Bank Building 312 Dominion Square Building 
TORONTO 1 MONTREAL 1 


EMpire 3-9748 UNiversity 6-8359 





WARNOCK HERSEY 
MANAGEMENT CONSULTANTS LTD. 
| 128 ELMSLIE ST., MONTREAL 32—600 SHERBOURNE ST., TORONTO 








STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 














Marketing & Economic Studies 
Standard Costs — Flexible Budgets 
Wage & Salary Administration 
Production Planning & Control 
Work Measurement & Incentives Procedures & Data Processing 
TORONTO MONTREAL VANCOUVER 
150 Eglinten Ave. E. 807 Sun Life Bidg. 810 Royal Bank Bidg. 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


Organization: Planning 
Operations Research 
Personnel Appraisal 
Plant Location & Layout 



















GLOVE ES (CANADA) LTD. Management Consultants 


McColl-Frontenac Bidg. 
Montreal, AV. 8-3223 







DUFRESNE, McLAGAN, DAIGNAULT ine 


Scientific Management Consultants 


Cost reduction for manufacturing, service and distributing 


x 


PAUL E. DUFRESNE 
tL. G. DAIGNAULT 
T. &. McLAGAN 








operations, Organization— Management — Controls. 


DUFRESNE, McLAGAN & ASSOCIATES sto. 


Labor Relations and Personne! Administration 
4455 Sherbrooke St. W., MONTREAL ©@ WE, 7-4217 








EDGAR DION 


Consulting Management Engineer 






Cunada Cement Building 


Montreal 2 UN. 6-7092 






PAYNE- ROSS 


A ¥ 8-8 



















management consultants 


TORONTO, 250 University Avenue, EMpire 3-8282 
VANCOUVER, 1200 Burrard Building, MUtual 2-2844 
MONTREAL, 550 Sherbrooke St. W., AVenve 8-6193 


Affiliated with 
Brace Payne and Associates Inc., United States, South America and Europe 


URWICK, CURRIE 


LIMITED 
MANAGEMENT CONSULTANTS 


MONTREAL 507 PLACE D’ARMES, AVENUE 8-5209 
TORONTO 80 KING ST. W., EMPIRE 6-2193 






























KCS 


LIMITED 
MANAGEMENT & TECHNICAL CONSULTANTS 


Torente: 20 Spadina Rd. Montreal: 640 Cathcart St. 
WA. 4-3381 UN, 6-2477 


@ Economic Consultants 


MARCEL BELANGER, M.A. (Economics) 
Economic Consultant 
Labor Relations — Economic Surveys ¢ 
376 DU ROI EST QUEBEC CITY 
Telephone: LA. 2-2709 
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That’s the big question right across the country. This FP feature | 
x | helps to answer it for businessmen everywhere, by comparisons for representative cities | 
f || coast-to-coast. This table shows figures for October, latest complete month available. De-| 
spite the time lag, the comparisons are valuable indicators of each area’s business health. 



















Comparison | 
| 
| 















Cerametal Industries  Lid., 


This, 


Cerametal claims, af- 











Le October, 1959 - October, 1958 
Average Average Consumer Value of Housing Starts 
Weeklyt Wkly. Wages Employment Price Building 9 Months 
‘Wages and and Salaries Indexes Indexes Permits Jan.-Oct. 
Solaries Change Change Change Change Change | 
$ % % % %e * 
ee Fa Se ; 52.81 +2.5 +8.5 +1.6 —86.5 —48.7 
EOS, 60.45 +5.6 +0.2 +2.6 + 56.0 + 20.5 
Saint John ........... S786 °° +35 +05 +22 +22 —109 YOU CAN NOW LEASE... 
! / MG, fc diardinls éiclarana 63.31 +8.4 +2.4 oan +58.2 —5.9 
f g Sherbrooke cress eeovcth 60.17 +2.9 +2.9 cone —3.8 + 48.5 COLLAPSIBLE ALUMINUM CONTAINERS 
| Trois Rivieres .......... 68.40 +3.5 +5.3 rae —34.6 —0.9 
| Montreal... . . Sethecci<a 7 45.4 +29 iS oe i BY THE MONTH! 
}Ottawa-Hull .......... 68.63 +4.7 +3.7 +1.7* + 68.7 —6.2 
SS, ho Wir tree wan 77.26 +3.2 +2.1 +1.1 +53.2 —27.9 cr << 
i SE eee 83.54 +9.9 +12.0 ioc +23.4 +38.2 
E St. Catharines ......... 84.30 +7.7 +9.5 we —19.5 +14.8 
| Brantford ..... nS ater 70.90 +2.8 +2.1 nee —66.8 +21.6 
EE Sc acs's0ees 71.55 +5.5 +7.0 vos|«=6Se +5.7 
OD cso decs vase 7079: = 440 +3.9 oe) 4D ae i 
ESE eee 86.78 +10.4 +5.0 —26.3 —3.8 ! 
Ft. William-Pt. Arthur ... 76.75 +5.5 ol 7 cee) 137.0 158.7 ; 
URI oS. S's as Ge 0h 67.60 +4.4 +4.4 +1.2 —28.1 +14,2 
Ns 55.06 ea ele w 80 ave 67.76 +4.9 +4.5 +1.2 +133.9 + 35.9 
PIDGIN 55. o:0 0 ove cna 67.63 + 3.1 +5.3 “Saas —19.9 +2.6 
MOR coscccscsees 71.50 +2.9 +4.5 +25 +826 —62.8 
oe ee: +6.3 +6.6 io. was o—} 9 
—_ :, TS Gucescuces 80.27 +5.4 +1.8 +2.3 —31.1 —21.4 | 
NISHED ST. N 
FINISHED STATIO WICKED Uae sieitein acaw ee 72.46 +4.0 —1.8 Stil + 20.5 —18.3 . & = " 
° Notes: 1.tIndustrial Composite at Oct. 31, 1959. oe — coll x STRONG, LIGHTWEIGHT 
Pp ack aged G aS St ation 2.* Ottawa only. Tae wales Sate of Srecene ollets Samy to bs Trecene sive mazionam protection during shipping 
3.tJoint indexes for Regina-Saskatoon and Edmonton-Calgary safely to any height, full or empty with great sav- aluminum alloy, precipitation age hardened after 
ap aa 3 : ings in space. Tracons are available in a wide range forming. They are extremely strong and light and 
4. Blanks indicate figures not available. of sizes. easy to handle. 
* M W © 5. Sources: DBS reports | aie sunita Ee 
Y 7 e ‘ = — es ' : sa ee hear * 
. Japanese Bid on 35 Buses for Winnipeg | | 


Streetsville, Ont., offers Cana- 
dian oil companies a new “turn- 


key” service to save them time, on an assembly-line basis. firms underbid Canadian and/ vehicles didn’t fully meet re-| type of bus offered the commis- | ee 
money and headaches. The sec- @ There are no time-consuming U.S. companies by about $10,- quired specifications. sion BE nd ' 
ret: Providing “one-point” re-| alterations on the job and less | 000 per vehicle on a call for ten- The Transit Commission asked As both complied with the | tet i 
sponsibility. supervision is needed. ders by the Greater Winnipeg | prices on 52-seat buses. specifications the order will i 
Packaged service stations, Trained erection crews can! Transit Commission for delivery O J: s tati ; aa ; ; | Be Re 
: ne Japanese quotation was| }jkely go to one. bene 
mass-produced and using mod-|put up a complete Cerametal| of 35 diesel buses. on a vehicle of 46 seats and the Penns 


ular porcelain panels, are now 
available through Cerametal 
and Disher-Soules Construction 


fects costs: 
@ The panels can be’ produced 


package station in a few days. 
Earlier occupancy 
creased income. 


mean in- 


From Our Own Correspondent 


WINNIPEG — Two Japanese 


building to support tire racks 


and other equipment. 


Some of the spread may have 
been because the Japanese 


other with 45. 
In both of them the aisle space 
between the seat rows was nar- 


Car are sending personnel to | 
Winnipeg to demonstrate the| 


At the figures quoted it will | § 


exceed $1 million. 
The vehicles are intended} 
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. na wisantlcs vente ceeeitihesi lies ‘ntir an ie reversible : primarily for replacement of 
Co., which actually erects the The type of construction : a pl n ds tr ibl ee rower than specified. salina timniie eines cei Metis ed EASY LOADING THE ‘PALCON’ 
a nm e anale ao ctee + fOrY , . "ie p ‘ < . _— 
stations porcelain pane Is hung on a steel it can be engineered for rignt or The five bids were from Gen- citv to the heavy traffic munici- Fast, easy loading is always possible with Tracons The lightest collapsible pallet-container, designed 
Between them. these com-/| structural framework — is said left-hand traffic a pproac h. eval Meters. Canadien Cas ond jit ¢ Fast Kild ed in — a construction, they can he for — a — forklift ane a ase 
‘ ag: ‘ 9 , st a mov nto and out of all types of vehicles with a ruggedly constructed with the same desirable fea 
panies break ground, erect the| to reduce weight but keep rig-|Three and four-bay additions, pallty of Has lidonan . 


steel, supply the building ma- 

terials, and build the stations. 
Key to the plan. A Cerametal 

modular porcelain panel, 21 ft. 


idity. Foundations can be built | 


for a lighter load. 
The stations are full; 
ed. Porcelain inner walls 


~ r1la4¢ 
Insulat= 


can 


inspection areas, pylons and 

canopies can easily be added. 
Cerametal also sees wide- 

spread applications for similar 


Foundry Co., Montreal; Flxible 
Co., Loudonville, O.; Mitsubishi 
Co. and Izuzo Co., both in Tokyo. 


Prices from the Canadian and 


NEW COATING 
A new corrosion proof coating 
for exterior or interior concrete, 


minimum of effort and loss of time, and the stack- 
ing qualities mean no load shifting. 


SEE How TRACONS can help 


tures as the Tracon, A real money-saver if you use 
the pallet system, and they can be moved b) 
mz» when empty. 


you... ENQUIRE TODAY 


one 


‘ , ; é a U.S. companies were close, | asbestos, cement and other piping | Western Canada: F. F. Barber Machinery Co., Vancouver, 8.C. Maritimes: Robert F. Bliss, Halifax, N.3. 
’ c k ripe m easily, w be | prefab structures for industrial | ~:~’. aig . eo 
by 4 ft. and 1 in. thick. SS ph esnirte i ily, —o prefab stru s within a range of $30,000 to|is offered by the contract service | 
ic ; a aCilip, Ss, » iLo 


It can be mass-produced and, 
when service station plans are 
drawn up, based on this dimen- 
sion, window and door openings 
can be made to fit exactly. 





or other substances. 
Provision is made for service 
equipment, with _ structural 


i a a ee 


members designed into the 


and other light construction. 

Arrangements are being made 
with Tankoos Yarmon, Toronto, 
to provide leaseback arrange- 
ments where desired. 





$31,500 per vehicle. 


Those from Japan were ap- 
proximately $10,000 less. 


| Cornwall, Ont. The coating is a 
| catalyst-activated 
| polymer of synthetic resins ap- 
' General Motors and Canadian ' plied by a patented spray method. 


section of Fiberez of Canada, 


cross linked 





Thousands upon thousands of tons of rock were dumped along the 
base of the earthquake-made dam to form a “‘stilling basin."’ Here 
a Mack LVX dumper adds its load of rock to the river bed. 


Crossing and recrossing parts of the trapped Madison River with loads 
of rock fill—all in a day's work for F & S Contracting Co. and the twenty-odd 


Mack dumpers assigned to the Job. 


Tremendous 


THORNLEY ENGINEE 


ee oe ee 


TORONTO 


RING CO. 


15, ONT. 


LIMITED 


CH 6-2272 





From the base of one of the huge rock slides these Macks 
worked back and forth to the river bed on a round-the- 
clock schedule. F & S Contracting Company of Butte, 
Montana, owns and operates the big trucks. 


trucking job is 
aftermath of 


The day the mountain fell 










MACK 


for over 10 straight years 


by far in sales of 
diesel trucks 


When a devastating earthquake shook 
a Montana mountainside into the 
Madison River, it created an earth- 
moving problem of staggering pro- 
portions. The river, trapped behind 
the huge rockslide, had to be quickly 
released to prevent disastrous floods. 
Heavy equipment from surrounding 
areas was mobilized. In a matter of 
hours emergency roads had been cut 
through to the~remote quake site, 
and a crash clearance program was 
under way. 

Among the first to get equipment 
through to. the disaster area were 
crews from F & S Contracting Co., 


Butte, Montana, with a fleet of heavy- 
duty Mack dumpers. Day and night 
on a 24-hour-a-day basis, F & S, 
veteran of many tough jobs, hustled 
its Macks through axle-deep mud and 
water, up almost insurmountable 
grades and over jagged rock surfaces. 
Thousands of tons of rock were moved, 
and F & S reports the Mack trucks 
detailed to this back-breaking job 
took it all in stride. 

Really tough assignments like this 
offer indisputable proof of the match- 
less stamina and dependability built 
into every Mack vehicle. Unusual or 
routine, Macks can always be de- 


pended on to handle the job efficiently 
and economically. There’s a Mack 
branch or distributor in your area 
who will be glad to help you select 
the model designed to handle your 
important hauling jobs. Mack Trucks 
of Canada, Ltd., Montreal, Ottawa, 
Toronto, Winnipeg, Regina. Distrib- 
utors in other major cities. 


IT'S PART OF THE LANGUAGE... 
BUILT LIKE A 
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Hawker Siddeley Group Enjoys a Satisfactory Year 





“I believe that we are now embarking on a phase of development for this Group 


This is the twenty-fourth Annual 
General Meeting of your company. Before 
I go on to talk about the year behind us, I 
want to say something about what lies 
ahead. I believe that we are now embark- 
ing on a phase of development for this 
Group which could be one of the most 
rewarding in our history. 

You know that we are making offers to 
the de Havilland and Blackburn com- 
panies and we have already acquired 
Follands. 

In doing this, we are trying to meet the 
declared policy of the Government and, 
although we were not particularly anxious 
to add to our aircraft interests in the 
U.K., this merging of these companies will 
consolidate the position of the Hawker 
Siddeley Aviation Company as the fore- 
most aviation enterprise on this side of the 
Atlantic and put it in an even stronge: 
position to carry out any project in 
aviation, civil or military, or in. allied 
industries, which the Government may 
have to offer. I can assure you, however, 
that we would not have gone ahead with 
these proposals unless we firmly believed 
they were in the best interests of your 
company. 

rhere is a great d€al of common sense 
in the policy of rationalisation and con- 
centration of the aircraft industry into 
farge groups. We have taken the lead in 
this master. 

The chatienge of the aircraft industry 
fas always been tne. challenge of new 
horizons. I believe that the steps we are 
now taking will put us in a better position 
to meet that challenge than at any time in 
our history. 

I sincerely hope that the Government 
will-keep faith and piace the contracts 
Mecessary for us to function as _ the 


‘ 





Sir Thomas Sopwith Reports 


SALES £260,000,000 


NET PROFITS £6,250,957 


INDUSTRIAL DIVERSIFICATION STARTS TO PAY OFF 


which could be the most rewarding of any in our history” 


I am pleased to say that in both cases we 
have been successful in securing worth- 
while contracts to help the recovery of 
such expenditure 

On the industrial side of our business 
Similar activities are taking place. New 
research centres have been built, or are 
under construction, in connection with 
diesel engines, electrical engineering, steam 
and industrial gas t 
and electronics. Res 


this research will become apparent as time 


rbines, nuclear power 


Its stemming from 


goes on. 

The Report and Accounts have been 
circulated and with vour 
will take them as read. However, there are 


permission we, 


one or two items to which I will draw 


your attention, 


The profit for the United Kingdom 
Group including adjustments of prior 
year profits, but after deducting nearly 


£3,000,000 special 


ture, amounts to £9,522,183 before taxes 


development expendi- 


as compared with £8,174,447 last vear on 
the same basis 
The total prot t. aller taxes, attributable 


tothe Hawker Siddeley Group is £6,250,957 
and your Board has recommended a final 
dividend of 7 per cent. less tax, making a 
total of 10 per cent. less tax for the year. 

In the United Kingdom there were two 
major financial events in the year under 
review. 

Firstly, as [ told you last year we 
decided to fund part of our bank borrow- 
ings and in April, 1959, £15,000,000 
Convertible Debenture Stock was offered 
at par to the shareholders. As a result 
bank overdrafts in the United Kingdom 
have been substantially reduced, but in 
order to maintain the increasing volume 
of production in both aircraft and 


The Avre ‘748° is @ twin engined turbo-prop, fully pressurised aircraft. Jt has been designed 
as a replacement for the D.C.3. 


strongest technical, scientific and produc- 
tion company in the business. 

It has been our policy to spread the 
basis of our operations. Our efforts on the 
industrial side have by no means slack- 
ened — indeed they have been intensified 
and are now bringing their reward. All the 
companies have made considerable pro- 
gress, some of it quite remarkable, and | 
can now say with confidence that we have 
established the Hawker Siddeley Group as 
a powerful, balanced and stable business. 

Overall, 1 can say that with nearly six 
months of the current year behind us, and 
despite the .recession in Canada, the 
results of the Group should not disappoint 
you and will again provide ample cover 
for dividends at the same rate as last year. 

Now I would like to highlight some of 
the main features of the past year which, 
in spite of difficulties, was a good and 
satisfying one. The turnover of the Group 
last year was approximately £260 million. 

The total profit, after taxation, attri- 
butable to Hawker Siddeley Group rose 
by more than £1,000,000 to £6,250,957. 

Last April we offered. shareholders 
£15,000,000 Convertible Debenture Stock 
which, Iam happy to say, was several times 
over-subscribed. 

In Canada, the cancellation of the Avro 
*Arrow’ and the Iroquois engine contracts 
was a severe blow; this, coupled with the 
effects of the Canadian recession, resulted 
in a sharp fall in trading profits this year 
from £6,617,000 to £3,911,000. The profits 
in Canada next year will be even lower, 
but after that the worst should be behind us. 


FINANCE 


In all engineering businesses scientific 
research and technical development is one 
of the first essentials — and it is costly. In 
aviation this is perhaps more so thanin most 
other industries and is emphasised by the 
fact that, due to recent Government 
policy, we have been forced to design, 
develop and build aircraft for the civil 
market at our own expense. At the 
moment we have two such projects, the 
AW. ‘Freightercoach” and the Avro *748° 
turbo-prop medium range transport, 


Yor will notice in the Accounts that we 
have again written off .a substantial 
amount of the development costs of these 
projects, as it is our policy not to carry 
forward expenditure in’ excess of that 
which should. clearly be recoverable in 
future contracts. 


industrial companies we are having to 
finance larger stocks and work-in-progress 
in the factories. 

The second important event in the year 
was a major change in the structure of the 
Group by the formation of Bristo! Siddeley 
Engines Ltd., to carry on the business of 
our former subsidiary, Armstrong Siddeley 
Motors Ltd. and Bristol Aero Engines 
Ltd., a former subsidiary of Bristol 
Aeroplane Co. Ltd. The Group's 50 per 
cent. interest in B.S.E. is shown in the 
U.K. Group Balance Sheet as an invest- 
ment and the profits of the year include 
£575,083 income from that source for the 
period of six months. 

Now for a little more detail about the 
Companies. 

AVIATION 

The aviation side of the business, as 
represented by Hawker Siddley Aviation 
Ltd., is going very well, It is busy and 
profitable. 

‘Argosy. Last January the 
freightercoach prototype made its maiden 
flight, and the first six aircraft have now 
flown. We have had many inquiries from 
air transport operators in various parts of 
the world. : 

The military version, the AW. ‘660’, is 
in the development stage, and the first 
aircraft should fly before the end of this 
year. Twenty have been ordered by our 
Government and we hope this is a fore- 
runrier of further orders. Much interest is 
also being shown by other governments in 
the military version, and we look forward 
to a bright future for this type of aircraft. 

Ayro ‘748°. World-wide interest has 
been created in this 36/40 seater turbo- 
prop transport which is constructed on 
the latest ‘fail-safe’ principles, has a low 
first cost, and is cheap to operate. The 
prototype is expected to fly early this year. 

In addition to its civil role, the aero- 
plane in another version promises to be a 
successful military freighter and para- 
trooper —a smaller brother of the 
AW. ‘660°. 

We have been successful in negotiating 
a licerice with the Government of India 
covering a period of ten years for the 
manufacture of Avro *748s° as a replace- 
ment of the DC-3 aircraft now operated by 
the Indian Air Force. This contract was 
obtained against keen competition from 
American and Dutch companies and, 
apart from technical considerations, is 
evidence of the friendly ties existing 
between Britain and India. 

At home, the Avro ‘748° has been 
ordered by two independent carriers, and 


‘Argosy .- 





we are in close touch with BOAC Associate 
Companies in connection with the re- 
equipment of some of their 
operations. 

The Hawker *P.1127° is the only real 
vertical take-off fighter and is intended as 
a close-support fighter to meet possible 
R.A.F. and N.A.T.O. requirements. It is 
due to fly this autumn and we are nego- 


overseas 


tiating with our Government contracts for 
prototypes for research and development. 

Bristol Siddeley Engines were successful 
in securing one of the most important 
contracts awarded during the last eighteen 
months. This was for a specially developed 
‘Olympus’ engine to power the *TSR.2° 
tactical /strike reconnaissance aircraft in- 
tended to go into quantity production for 
the R.A.F. 

Meanwhile, our aircraft at present in 
production continue to contribute to the 
strength of the R.A.F. and Royal Navy. 
In service are the “Hunter’, ‘Sea Hawk, 
‘Vulcan’ Javelin’ “Guat and the two-seater 
Hunter Trainer. Many of these aircraft are 
also in service with other countries — the 
‘Hunter’, in fact, is the choice of no fewer 
than 13 air forces. 

The new Vulcan *B.2°, which is about to 
join earlier *Vulcans* in R.A.F. Bomber 
Command, will carry the Avro ‘Stand- 
Off Bomb, an air-to-ground guided 
weapon first launched at the R.A.E. firing 
range at Aberporth. : 

The Hawker ‘Hunter’ will continue for 
some years in the interceptor, fighter, 
reconnaissance, ground attack and trainer 
roles, while the Gloster ‘Javelin’ is thes 
only all-weather fighter in the R.A.F. 

The ‘Sea Hawk’, which has been in 
continuous production over the past ten 
vears, is still giving good service ‘in the 
Royal Navy and is in_ considerable 
demand overseas. 

In addition to the Avro *Stand-Off" 
Bomb, we have another important guided 
weapon in the ‘Seaslug’ ship-to-air missile, 
now firmly established in the Royal Navy 
and the most accurate weapon in its class 

We have concluded an agreement with 
Nord-Aviation of France for the manu- 
facture, servicing and maintenance of that 
compatiy’s supersonic drone aircraft. This 
agreement points the way towards more 
technical co-operation between our two 
countries. 


There is a natural affinity between 


Folland and Hawker in the field of fighter 
aircraft and this has resulted in a smooth 
integration of their resources, Which we 
hope will lead to an early and substantial 
order for the *“Gnat’ two-seater as an 
advanced trainei for the R.A.F. 


Over 150 of these locomotives have been ordered 
from Brush Electrical Engineering by British 
Railways. Output of the Loughborough factory 
is two a week. 


INDUSTRIAL 


On the industrial front, the following 
highlights are worth mentioning: 

Brush Electrical’ were successful in 
obtaining a contract from the British 
Transport Commission for the supply of 
60 diesel electric locomotives. Forty-four 
were delivered during the financial year 
under review and a repeat order for 100 
locomotives for delivery in 1960 has been 
received. 

Further substantial orders from the 
Central Electricity Generating Board and 
Area Boards have been received for 
transformers. Switchgear and Rotating 
Machines Divisions continue to expand 
and the latter added to its range of marine 
equipment during the year by the acquisi- 
tion of the Rotating Machines Division of 
Veritys. 

Manufacture of steam and industrial 
gas turbines and_ turbo-blowers is 
centralised at the new Hawker Siddeley 
Brush Turbine Company at Gloucester. 
Their range of manufacture has been 
extended under licence arrangements With 
the Dresser Group of America. 

Fuller Electric had a successful year and 
established another record in the size and 
rating of equipment produced — shipping 
the three largest transformers ever manu- 
factured by this company. The company is 
developing new design and manufacturing 
techniques for higher voltages and has 
extended its range of tapchanger equip- 
ment. 








Mirrlees’ order intake is 


high, an 
encouraging factor being the large pro- 
portion of repeat orders. An outstanding 
success has been the performance of its 
engines in the locomotives supplied by 
Brush Electrical to British Railways. 

Mirrlees have also opefed up a wider 
field for their marine business by the 
introduction of the large ‘Monarch’ class 
engines, a number of which have been 
ordered. Prospects for future sales are 
encouraging. 

Nationals have introduced this year a 
new direct-reversing engine. Known as the 
‘Sovereign’, the first one has been installed 
in a trawler shortly to be commissioned. 

Petters now undertake the manu- 
facture of the smaller engines in our range. 

Hawker Siddeley (Hamble) is engaged 
in the production of diesel generators and 
diesel engines for marine purposes, and has 
established a refrigeration division to 
manufacture equipment under Thermo 
King Licence for installation in rail and 
road transport. 

Kelvin Construction Company executed 
valuable contracts for the building of 
depots for the British Transport Com- 
mission and private operators. Three 
factories in Scotland were completed 
during the year. 

High Duty Alloys have again had a 
successful year in the face of growing 
competition and greatly changed market 
conditions and are finding new outlets for 
their capacity and resources. 

Vending Machines 

Vending machines are being manu- 
factured by Gloster Equipment, a new 
company which has two other divisions, 
one producing forage harvesters, and the 
other fire appliances, sweepers for roads, 
factories and airfield runways. 

In August we announced that Hawker 
Siddeley and J. Lyons and Co. Limited had 
formed a jointly owned company called 
Primapax Ltd. to operate, sell and hire 
vending machines. The first machines are 
already being used in London and we 
anticipate that this new venture will 
become a valuable addition to our other 
commercial activities. 


Nuclear Power 

The Jason Reactor, designed and built 
by Hawker Siddeley Nuclear Power 
Company, was opened by Sir John 
Cockcroft in November, when a contract 
for the sale of one of this type of reactor to 
the Atomic Energy Authority was also 
announced, 


CANADA 

The Canadian economy has not main- 
tained the rate of development of a few 
years ago and our companies there have 
all been affected in varying degrees. A 
good deal of the Canadian business is 
in steel and the heavy engineering fields. 

The Dominion Steel & Coal Corpora- 
tion, although affected by increasing 
competition on the international front, has 
been successful in extending its sales and 
increasing its volume of production. 
Facilities for thé production of hot and 
cold rolled sheet and strip are being 
studied. Canadian Car Company have 
suffered due to Jack of orders for re- 
equipment, the volume purchased by the 
Canadian Railway companies being the 
Jowest in the post-war period. As soon as 
the railway companies resume buying of 
rolling stock our position will improve. 

However, in an industral group such as 
we have in Canada, results cannot be 
judged on a year to year basis and a rather 
longer view must be taken. We invested in 
Canada for the future and our confidence 
in the eventual success of our enterprises 
and the growth of Canada is unimpaired. 

The future of Avro Aifcraft Ltd. is not 
clear but energetic steps are being taken in 
an endeavour to obtain suitable business 
for the company until such time as we are 
able to see the aircraft picture more clearly. 

Already the aviation picture has 
brightened somewhat by the award to 
Orenda Engines of a contract to supply the 
jet engines to power the Canadian-built 
*F.104° fighters. The ‘Avrocar’, a vertical 
take-off aircraft built by A. V. Roe 
Canada under U.S. Army and Air Force 
contracts, has now started its flight trials. 


AUSTRALIA 

It is encouraging to report continued 
expansion of Hawker Siddeley in Australia, 
where our industrial interests show promise. 
We believe we have bright prospects both 
in Australia and New Zealand. 

We have purchased 2,500 acres of land 
which is to be developed by our Australian 
company. Our activities cover buildings of 
various kinds, building materials, bronze 
window frames, assembly and sale of 
diesel engines, etc. 

At Woomera we also have the Avro and 
Armstrong Whitworth, testing stations — 
for the firing and dropping of missiles and 
guided bombs. 


CONCLUSION 
In looking to the future we confidently 
anticipate that 1960 will bring new 
strength and further opportunities to 
Hawker Siddeley. 








The C.E.G.B. Northfleet super-grid sub-station is equipped with four Fuller Electric 120 MVA 


5/132 kV auto-transformers, each unit having a 132kV fully insulated high speed resistor on-load 
tap changer. This illustration shows three single phase tap changers on one of the transformers. 





A newcomer to the Group, Folland Aircraft Ltd., have designed and developed both the ‘Gnat” single- 
seat fighter and the *Gnat’ two-seat Tandem Trainer, Both these aircraft are powered by the Bristol 


Siddeley * Orpheus’ turbo-jet, 


We are confident that if our offers to 
de Havilland and Blackburn shareholders 
are accepted, these two fine companies 
will greatly supplement the resources of 
our Group and together we will be in the 
predominant position in both the civil and 
military aircraft fields this side of the 
Atlantic, 


Before 1 conclude I would like to 
mention a troublesome problem which 
besets not only Hawker Siddeley Group 
but a major section of British industry 
engaged in exports. We are a nation of 
exporters. We must export to liye. While 
we in this Group continue to do our 
utmost in developing export trade, we are 
at a very serious disadvantage in the all- 
important field of long-term export 
credits. Foreign governments back their 
industries’ efforts in world markets to an 
extent which is unknown in this country. 
Organisations such as America’s Export- 
Import Bank extend long-term credits 
against which we cannot compete. Foreign 
military, diplomatic and commercial re- 
presentatives abroad often use every 
source of influence at their command on 
behalf of their national products. 

We believe that this is a sphere in which 
the Government could effectively aid 
British industry in the stimulation of our 
world trade and the strengthening of our 
economy. 

I commend to our Government the 
urgent need to adopt a vigorous policy of 
backing British industry in its efforts over- 


’ 


The Black Hunters of (11 Squadron spectacularly demonstrating their famous * bomb burst", 


Sscas so that we may meet our competitors 
on more equal terms, It seems to me that 
the Government and the City of London 
could devise some method by which our 
overseas sales could enjoy competitive 
long-term credit financing. If we do not do 
this our task overseas becomes infinitely 
harder and we are going to lose a lot of 
potential business. 


A further point concerns our aviation 
interests. Hawker Siddeley Aviation is a 
group of companies forming very largely 
the backbone of Britain's aircraft industry. 
In time of need they have done all that 
was expected of them —and more. In 
peace they contribute to the welfare and 
prosperity of this country. 


The industry has been going through a 
period of difficulty, cutbacks and costly 
readjustment. To denude it of support 
now would imperil one of our greatest 
sources of industrial strength and indeed 
could threaten our very heritage. 


Amalgamations of big engineering 
enterprises entail much work on the part 
of management generally and special 
responsibilities to the large number of 
people involved. We are very conscious of 
our responsibilities and believe that the 
outcome will prove in the best interests 
of all concerned. 


Our good results are a tribute to the 
loyalty, devotion and skill of all our 
100,000 employees, and | know you will 
join me in expressing our thanks to them. 

























































































































Market Comment 


What stocks and bonds are doing 


| 
| 


and what prominent observers say 





It still looks as though New, 
York will test the 630 industrial | 
level on the Dow-Jones indus-| 
trials. So far efforts at comeback | 
haven’t proved robust enough to} 
halt the downward trend. 

If nothing else the January 
decline has at least reduced the 
likelihood of the sizeable market 
tumble that some authorities had 
been forecasting for mid-year. 
Although still high, stocks are not 
quite as vulnerable now from a 
price-times-earnings basis. 

Certain Canadian gas stocks 
have come in for increasing mar- 
ket pressure this last week. But| 
the disappointingly slow pace of| 
the National Energy Board hear-| 
ings in Ottawa is only part of) 
the reason. The $20 million Home | 
Oil debenture is said bringing 
some switching out of Trans- 
Canada into the debentures. The 
attractive interest rate (6%) 
coupled with the conversion pri- | 
vileges into Trans-Canada stock 
appears especially tailored for 
certain institutional buyers. 


ARNOLD G, PLAXTON; 
McDonnell, Adams & Co. 
(Toronto) 


With interest rates the highest | 
in over 30 years and authoritative | 
opinions that tight money will) 
continue for. the foreseeable fu- 
ture, stock markets have been 
yielding to pressure of switching | 
by investors attracted by high 
bond yields. 

Although we do not look for| 
any protracted further declines 
from current levels in common} 
stocks, we believe that recoveries 
in prices will not be maintained | 
except in those issues which are 
relatively attractive for current 
and pr spective increased earn- 
ings yield. 

Banks, trust companies and 
utilities appear to qualify in this | 
respect. Trust company annual | 
reports appearing so far for 1959 | 
show good increases in earnings. | 
It is especially noteworthy that | 
they show substantial gains in| 
savings deposits and this is a 
trend that could well continue 
over the years, at a rate faster 
than that of the chartered banks. | 
Gas and electric utilities should | 
continue their gains and we es- 
pecially favor Consumers’ Gas | 
and Shawinigan Power at current 
prices. It is possible that some 
business recession may appear be- 
fore the end of 1960 as a result of 
tight money. In this eventuality | 
we believe: bond prices would | 
show sharp recoveries. 








r= ANNOUNCEMENT 


A. M. “BERT” CAIRNS | 
APPOINTED VICE-PRESIDENT | 
AND GENERAL MANAGER | 
OF CHCT-TV, CALGARY 








A. M. “BERT” CAIRNS 


Frederick Show, President of Calgary | 
Television Limited, announced that A. M. | 
“Bert” Cairns had been appointed Vice- | 
President and General Manager of CHCT- 
TV in Calgary. 

Mr. Cairns, well-known ond respected | 
ecross Canada in the broadcast industry, 
wes formerly manoger of radio station 
CFAC in Calgary. 

Born in Edmonton, his first broadcast- 
ing experience was in 1929 on the Uni- 
versity of Alberta station, CKUA. For 5 | 
yeors he was with All Canada Radio and | 
McKim Advertising Agency in Toronto, | 
returning to Calgary in 1942 where he/| 
wes appointed manager of radio station 
CFAC. 

long active in amateur theatre, Mr. 
Cairns was Governor of the Dominion | 
Drama Festival and general chairman of | 
the last Alberta Regional Drama Festival. | 

Mr. Cairns is at present: Honorary | 
member, Canadian Red Cross Society | 
end Honorary Chairman, publicity com- 
mittee, Alberta Division of the Canadian 
Red Cross Society. He is Post President 
Western Association of Broadcasters and 
former director of the Canadian Associa- | 
tion of Broadcasters, and was the-chorter | 
President of the Advertising and Soles | 
Bureau, Calgary Chomber of Commerce. | 

He ossumes his new responsibilities | 
effective immediately. 
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MORGAN & CO. (Montreal) 

The general thinness of our 
Canadian stock markets which 
was so evide in 1959 has con- 
tinued into this year. In fact, the 
static condition is such as to give 
rise to all kinds of vague fears 
concerning the next recession. 

In one sector at least these fears | 
seem to be justified — the sector 
of residential construction. 
Authorities are now agreed that 
this year residential construction 
is, not likely to reach the 125,000 


+ 
nt 


starts which the increase in the 
National Housing interest rate 
was, albeit rather obliquely, in- 


tended to achieve. 

However, expectations are that | 
industry’s purchases of new capi- | 
tal goods will reach a new high 
record, particularly if the approv- 
al to export natural gas is given 
in time to take advantage of the 
open season; that the automobile 
industry will exceed the satisfac- | 
tory 1959 level of sales, and that 
personal disposable incomes will 
continue to increase. 

From this it may be reasoned 
that on balance 1960, with no 
shortages of productive capacity, 
will from the point of view 
economic activity, be at least a 
better year than 1959, and that 
corporate earnings too should ex- 
ceed 1959. In the important field 
of dividends, rather substantial 
increases are in prospect for the 
last half of this year. 

Thus it seems probable that the 
sound foundation which was 
building up during the last six} 
months of 1959 has kept the prices 


}of many stocks at a level from 
| which good advances can be made 


where they are justified by im- 
proved earnings and dividends. 

The paper industry, banks, the 
finance companies, the steels, the | 
and nickel industry, 
some of the chemical companies, 
the leading retailers, all seem in 
a good position to make new high 
records in earnings and dividends 
this year and should turn in an 
above-average market perform- 
ance in months to come. 

- - 

PETER W. BELL; Hugh Mackay 
& Co. (Victoria, B.C.) 
Although the general market 

picture appears to be brighter 
than for some months due to the 
steel strike settlement and ad- 
vancing profits, the tight money 
situation in all probability will 
remain as a damper for sometime 
yet. It does not seem likely that 
interest rates will be modified un- 
til later in the year. 

From recent action it can be 
seen that the market is undoubt- | 
edly much more vulnerable to 
temporary changes in confidence 
than has been so in the past pe- 
riod. Consequently, greater care 
should be given to purchases and 
it would be logical to accept good 
profits where they appear and 
strengthen cash position. 

With an anticipated increased 
allocation of funds for “space de- | 
velopment” in the U. S., there | 
will no doubt be some activity in| 
this group of stocks during 1960. 


A favorable decision by the Ener- | yield 5.47%. 


gy Board of Canada as to the ex- 
port of gas, and a much brighter 
outlook for the oil industry in 
general, should give impetus to 
shares in oil and gas stocks and 


provide the careful investor with | 


some moderate profits in the not 
too distant future. 

Recent high coupon bond offer- 
are definitely attractive, 
both for income and eapital gains 
as buyers in the higher income 
brackets can purchase these se- 
curities, and despite the fact there 


is no “tax relief”, the net return | 


will be greater in most cases than 


|if common and preferred stocks 


were bought. For example, to a 
person in a 55% tax bracket, a 
bond yield of 642% is equivalent 
to a stock yield of 412%. 

In conclusion, while in some in- | 
stances too much of a premium 
has been placed on “growth”, this 
so far is not the case with the ma- 
jority of stocks but careful selec- 
tion will be necessary in future 
buying for investment success. 


Municipal Bonds 


Jan. 26, 1960 

Yid. 

Bid Ask % 

Halifax ..... 4% "71 81% 83'2 6.35 
Hamilton oe ‘79 «9412 96% 6.30 
Metro. Tor.. 6 ‘79 «95 97 6.27 
Montreal a "79 «690% «692% «6.65 | 
Ottawa ..... 5'2 "19 «= 89% Pls 25 
Regina ...... 5% ‘8287 89 6.70 
| Vancouver ., 5% "7 «89 91 6.60 

Winnipeg ... 5% "l7 86% 


88% 6.35 
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Record of Financing in 1959 


DECEMBER 


DOMINION 


Government of Canada Treasury Bills 
—Due March 25, 1960 and June 24, 1960, 
$120,000,000. Issued Dec. 23, 1959. Sold at 
$98.748 to yield 5.03% and $97.400 to yield | 
5.33%. 

Government of Canada Treasury Bills— 


Due April 1, 1960 and June 30, 1960, 
$120,000,000. Issued Dec. 31, 1959. Sold 
at $98.725 to yield 5.12% and $9%.346 to 


PROVINCIAL 
oC 


Province of Nova Scotia 2% deben- 
tures, due Jan, 15, 1962, $8,500,000. Issued 
Dec, 22, 1959. Sold at (price on applica- | 
| tion) by a syndicate of dealers headed by | 
Wood, Gundy & Co, Ltd., The Bank of 
Montreal, McLeod, Young, Weir & Co.} 

Ltd., Nesbitt, Thomson & Co. Ltd. and 
| including A, E. Ames & Co, Limited. 


| MUNICIPAL AND PAROCHIAL BONDS 


City of Cap-de-la-Madeleine, Que. 
6° debentures, due Jan, 1961-80, $546,500. 
| Issued Dec, 22, 1959. Sold at $89.26 to| 
| Bell, Gouinlock & Co, Ltd., Jacques Le- | 
| gare & Cie, Ltee and Oscar Dube & Cie, 
Inc. 


City of Montreal, Que. — 6% deben-| 
tures, series “A” and “B” due Dec. 15, 
1964-69-79, $13,478,000. Dated Dec. 15, 1959. 
Offered at $96.68, $90,83 and $94.29 by 
Dominion Securities Corpn, Ltd., L. G. 
Beaubien & Co, Ltd., Credit Interprovin- 
| cial, Ltee, A. E. Ames & Co, Ltd., Royal 
Securities Corpn, Ltd., Anderson & Co, 
Ltd., Wood, Gundy & Co, Ltd., Nesbitt, 
Thomson & Co, Ltd.. Burns Bros. &| 
| Denton Ltd., W, C. Pitfield & Co. Ltd., 
Leclerc, Inc., R. A. Daly & Co. 
Greenshields & Co. Inc., Bell, 
Gouinlock & Co, Ltd., Equitable Securi- 
ties Canada Ltd., Gairdner & Co, Ltd., 
McLeod. Young, Weir & Co. Ltd., J. L 
Graham & Co, Ltd, Belanger Ihc., Mills, 
Spence & Co. Ltd.. Harris & Partners 


Rene-T 


Ltd., Geoffrion, Robert & Gelinas Inc.,| 
Dawson, Hannaford Ltd., Bankers Bond | 
Corpn, Ltd., J. C, Boulet, Ltee, Collier, | 
| Norris & Quinlan Ltd., Mare Carriere, 
Ltee, Casgrain & Co, Litd., Midland Se- | 
curities Corpn. Ltd., Forget & Forget 
Ltee, Societe de Placements Inc., Mead & | 
Co, Ltd.. Morgan, Ostiguy & Hudon Ltd., | 
H, C, Flood & Co. Ltd., Cochran, Mur- 
ray & Co, Ltd., Garneau, Boulanger Ltee, | 
La Maison Bienvenu Ltee, MacTier & 
Co, Ltd., Lagueux & Desrochers Ltee, 
Clement, Guimont Inc., La Corporation 
| de Prets de Quebec, Grenier, Ruel & Cie | 
| Inc., and Laflamme, Ltee. 


City of St, Laurent, Que, — 5'2% and 
| 6% debentures, due Dec. 1 1960-69-79, 
| $620,000. Issued Dec, 11, 1959. Sold at} 
$92.378 to Mills, Spence & Co, Ltd., 


Banque de Nouvelle Ecosse, Burns Bros. 
& Denton Ltd, and La Maison Bienvenu, 
Ltee. 


Mun, of St. Hermenegilde, Que. — 6% 
debentures, due Nov, 1, 1960-69, $18,000. 
Issde Dec. 22, 1959. Sold at $95.15 to 
Boisvert & Cie, Ltee. 


Protestant School Commission for Mun. 
of Baie D’Urfee-Senneville, Que. 6% 
debentures, due Dec, 1, 1960-79, $520,000. 
Issued Dec, 21, 1959. Sold at $91.36 to 


A. E. Ames & Co. Ltd., Banque de Mont- | 


real and Dawson, Hannaford Ltd. 


R, M. of Fort Garry, Man. (Interest 
Guar, by Prev. of Man.) 6% 
tures, due Nov. 1, 1960-74, $181,700. Issued 
Dec. 29, 1959. Sold at $95.97 to Burns 
Bros, & Denton Ltd. and A, E. Ames & 
Co. Ltd, 

R. M. of Fort Garry, Man. (Interest 
Guar. by Prev, of Man.) — 5% and 6% 
debentures, due Nov, 1, 1960-69, $463,225. 
Issued Dec, 29, 1959. Sold at $93.60 to 


deben- | 


A. E, Ames & Co, Ltd. and Burns Bros. | 


& Denton Ltd, 


School Commission for Mun. of Chateau- | 


Guay, Que, — 6% debentures, due Jan. 
1, 1961-80, $200,000. Issued Dec. 21, 1959. 
Sold at $93.02 to Nesbitt, Thomson & Co. 
Ltd., Dominion Securities Corpn. Ltd, and 
La Maison Bienvenu Ltee. 


School Commission for Mun. 


due Dec 1, 1960-69, $180,000. Issued Dec. 
17, 1959. Sold at $98.15 to L. G. Beaubien 
& Cie, Ltee. 


Scheel. Commission for Mun. of East- 
man, Que. — 6% debentures, due Dec. 1, 
1960-69, $81,500. Issued Dec. 21, 1959. Sold 
at $97.37 to Boisvert & Cie, Ltee. 


of City | 
ef St. Hyacinthe, Que. — 6% debentures, | 


| 


Schoo! Commission for Mun. of Marie-| 


ville, Que. — 6% debentures, due Dec. 1, 
1960-69, $475,000. Issued Dec. 14, 1959, Sold 
at $96.27 to Banque Canadienne Nationale, 
Credit Quebec Inc., Desjardins Couture 


Inc. and Morgan, Ostiguy & Hudon Ltee, | “ote! cars, trucks 


School Commission for Mun. of Parish 
of Ste-Adele, Que. — 6% debentures, due 


| 


| 
| 
| 


1959, Sold at $94.30 to Rene T. 
Inc. 

School Commission for Mun, of St- 
Lambert, Que. — 65 debentures, due Jan. 
1, 1961-70, $450,000, Issued Dec, 1, 1959, 
Sold at $93.07 to Banque Canadienne Na- 
tionale, Belanger Inc., Credit Quebec Inc., 
Florido Matteau & Fils and Morgan Osti- 


Leclerc, 


| guy & Hudon Ltee. 


School Commission for Mun, of Ship- 
Shaw, Que. — 6% debentures, due Dec. 
1, 1960-69, $160,000. Issued Dec, 14, 1959. 


Sold at $95.831 to L. G, Beaubien & Cie, 
Ltee 

School Commission for Mun. 
of Lachute, Que. — 6% 


of Town 
debentures, due 


Nov 1, 1960-69, $412,500. Issued Dec, 14, 
1959. Sold at $94.23 to Banque Provin- 
ciale du Canada, Credit Quebec, Incg 


Morgan, Ostiguy 
langer, Inc. 
School Commission of Village of Pin- 
court, Que. — 6% debentures, due Dec, 1, 
1960-69, $15,000. Issued Dec, 22, 1959. Sold 
at $95.58 to Veillet, Langlois & Courte- 


& Hudon Ltee and Be- 


| manche, Inc 


Town of Lac Megantic, Que. — 6% de- 
bentures, due Jan, 1, 1961-70, $43,000. Is- 
sued Dec, 21, 1959. Sold at $95.11 to Bell, 
Gouinlock & Co, Ltd. 

Town of Melita, Man, (Interest Guar. 
by Prov, of Man.) — 6% debentures, due 


Dec. 21, 1960-79, $36,000. Issued Dec. 21, 
1959. Sold at $97.17 to J. L. Graham & 
Co, Ltd. 


CORPORATE 


Foundation Company of Canada Lid, — 
6%4°% sinking fund debentures, series “B,” 
to mature Dec. 15, 1979, $4,000,000. Dated | 
Dec. 15, 1959, Sold privately to Equitable 
Securities Canada Ltd. 

Lower St. Lawrence Power Co. 574% 
first mortgage sinking fund bonds, to ma- 


ture Dec. 1, 1984, $1,000,000 (payable in 
U. S. funds). Dated Dec. 1, 1959, Sold 
Privately to Greenshields & Co, Inc. and 


Credit Interprovincial, Ltee. 

_ Québec-Téléphone—553% first mortgage 
sinking fund bonds, to mature Dec, 1,| 
1984, $3,000,000, (Payable in U. S. funds.) 
Dated ‘Dec. 1, 1959. Sold privately to} 
Greenshields & Co. Inc, and Credit Inter- 
Provincial, Ltee. 
__Simpsons-Sears Acceptance Co, 
5%s% secured debentures, series “C’’, due 


Jan, 15, 1980, $5,000,000. Issued Dec. 9, 
| 1959. Bought privately U. S. by Wood, 
Gundy & Co, Ltd, and Goldman, Sachs 
| & Co. \ 


Commodities 
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Pre- Same 
Latest vious week 
week week last yr. 
GUIS icuccaccees See $26.50 
Hogs . 22.90 24.00 
Cer, ID. accces 33 29 | 
Coffee, |b <e 36% 47 
Sugar, raw, lb, 0535 .0563 
Peer 23 18% 
Weekly Commodity Indices 
Dow Jones Fut. 147.74 147.98 146.33 | 
U.S. Labor . 119.3 119.2 119.6 
Monthly Price Indices 
Pre- Same } 
Latest vious month 
month month last yr. 
Retail C.P.1.* 
Canada (D B.S.): 
(EOG.) . nines 127.9 128.3 126.2 
W’sale (Nov.) ... 230.3 230.1 228.8 
C. F’m Pr.* (Nov.) 217.1 215.4 212.1] 
U 8. W’sale (Sept.) 119.6 119.1 119.1 } 
Gr. Br. W'sales | 
(Sept) 1.4 2111.3 
Base of price quotations is ; follows: | 
Cattle-Steers, good p to 1,000 Ilb., to} 
price Toronto, Copper-electrotypes, New 
York, Coffee No. 4 Santos. Spot Raw 


Sugar 96 degrees centrifugal c.i-f, 


*Base years 1947-49 
4Base years 1924-26 


¢Base vear 
eRevised 


1954 


+Not available 


‘ 


Unlisted Mines and Oils 


100, 


100, 


100, 


(Compiled From Quotations by 


G. E, 

January 
Stock Bid Of'r 
Alsab 27 32 
Aconic 20 «30 
Amal Mng 55 
Aconic vtc 20 30 
Arnora 2 
Assce Devp 10 12 
Atlas Ch 1 3 
Bald Mtn 4 6 
Brosn’n Ch 15 20 
Big Nell 15 25 
Bracemac 18 21 
Cdn Jav 8) y 
Cap Oil 30 
Cns Vauze 80 90 
Coprstrm — 35 
Dauphin 10 15 
Franksin — 30 
Gibson 3 6 
Glencona i 1 
Hull Iron 140 150 
Imp Min 7 15 
Independ 7 10 
Kenmac 2 4 
Lk SupIrn10 20 
Lun Echo 25 30 


on 


Stock 


1960 


Leslie & Co., Montreal) 


B 


Lk Chib 


Main Oka 
Martn Bird 
Matt Lk 
Matt Ex 


Murray 
Monor 
Miller ¢€ 


Mg 


Sop 


Natl Mal 


Nipiron 
North N 
Oklend 


latt 


Pascalis 


Quedon 
Quejo 
Rand M 


Sherato 
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Canadian Auto Production 








Week Same 
ending week 
Jon. 23 1959 
CARS 
General Motors: 
Ree PRs 2 oe eoetewees 351 382 
Chevrolet csatdecneeas eee 2,437 
Oldsmobile sest¥eeuess 447 514 
PO Sis cceieb ns ose. 1,861 1,284 
4,843 4,617 
*Ford: 
FOHE | 2 vt ede wdajoes ce ee 1,374 1,059 
Mercury ccecccccsss eose 159 194 
Meteer .cccccccecececses 825 572 
Monarch ...-ceccccecess 147 188 
2,505 2,073 
Chrysler: 
CVO. ccc cts ves ctee 142 80 
DeSoto .nccccccccccccee 99 17 
Dodge ocesdsbocesades 509 199 
Plymouth .....+655 coeee 682 151 
1,432 447 
Studeboker-Packard: 
OE. cre wee oer o'a't 120 160 
Total cars awk as é oe . 8,900 7,297 
TRUCKS 
General Motors sees 1,043 770 
ae ae Seceeesecec’s 344 319 
Chrysler pee eesncece 190 54 
International ......esee0% 277 ats 
TOES, oc ada eeecs 1,854 1,145 
pedeks éssnte 10,354 8,442 


*includes Edsel production, 1959 model year. 
Nov, 1, 1960-69, $55,000, Issued Dec. 16, | Source: Canadian Automobile Chamber of Commerce. 


Yeor 
to date 
1960 


1,039 
6,667 
1,338 
5,284 


14,328 


4,147 
457 
2,334 
438 


7,376 


378 
228 
1,477 
2,076 


4,159 


223 
26,086 


2,953 
923 
554 
830 

5,260 


31,346 


Yeor 
to date 
1959 


1,306 
7,424 
1,587 
4,387 


14,704 


2,939 
45} 
1,510 
465 


5,552 


421 
90 

1,201 
928 


2,640 


512 
23,408 


2,548 
704 
356 


3,608 
27,016 
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| oo . d . EARNINGS PRICE RATIO week MONTH 
ane oe aueuciswee in price, PER SHARE Jon. 22 Jon. 22 PREVIOUS AGO 
a Gagge ' ° 
$45.99 $836.75 18.19 18.50 18.23 
Bid Ask Bid Ask 
Abbican 74 #9 Mall RL 3h 4 
Abeta 3 4 Manecho 4 5 ° 
Abino *50 53 Maree = Average Yields 
Aconic 23 3% Mar Bird 4 5 
Do vt 25 30 Mat Can * 10 | (COMPILED BY MOSS LAWSON & CO.) 
oe a “ a L 43 5: MONTH YEAR 
exan Mat Yel 5 7 
Am Kirk 1) 2) McCuaig 3) 4) JAN. 22 PREVIOUS AGO 
Anabar 1 3.  McFinley 4 5 eo ” - 
Anuwon 1 3) Milikire’ 3g |U14 Average Stock Yields .... °4.54 ~~ pa 
Arctic LOS! Ss < 286 SR VORB ONRE docks sos bee acta ds «eee 3.27 3.18 
3arima 12 14 Montco 1 3 A’ Stock 5.40 5.12 4.76 
Beacon 2 4 Mirado 64 8 18 Preferred and "A Ocks . : 5 . 
sifact ‘ : ' . fe) 
Boyce Pt 2) ah Mukr? 25 gz | 64 Common Industrials cae Se 3.94 3.67 
B Grass 1 2 Murmac 2 2i | 26 Mining iene oes ws ee ee a. 8 5.44 4.73 
Bour C 4 6 Murr M 37. 30 
Bracem 18 20 nego 25 4 C. A. BRADBROOKE C. R. STIMERS F. M. COLBERT S. R. ROBINSON 
Bramin 8 12 Nat New 9 jl : 
Bright 2 3 NewAug 3 5 Advances and Declines Mr. J. R. Grand, President of Grand & Toy, announces new Marketing appointments, and the reorgon- 
Brilund 2 3 N Insco ra 9 Torent Montreo|——__— ization of the Sales Administration Department. Mr. C. A. (Brad) Bradbrooke has recently joined the 
B McDde 7 8 New Met #6) 8) Week No No ‘ : : " ‘ 
ce. P - N Re ‘ ee Company as Marketing Manager. He will head the Marketing Committee and will be responsible for 
Bruce E ; 9 N Redwd 3 4 | Ended Ups Downs Change Ups Downs Change aa . ‘ 
Brunnet 2). 3) NWalcor 2 3 | Dec 11 402 299 189 137 110 115 organizing and planning sales. Mr. C. Ralph Stimers continues as Sales Manager, but will devote most 
pee ee wae L 3h 3 | Bec 18 a aan 372 197 108 123 118 of his time in developing the Contract Sales Deportment. Mr. Frank M. Colbert has been appointed 
amiare A - 4 e i *e*e . . . . 
ae 1 _ _ Nipivcn a2" a las St 320 290 215 95 93 119 Commercial Sales Manager, and Mr, S. R. (Bert) Robinson has been appointed Furniture Sales Manager. 
C Rad C 5 7 N Offsets 4 6 ten : 3 462 252 144 140 102 96 “Planning for Potential’ will be the keynote of Grand & Toy’s more aggressive sales effort in 1960. 
C Al Mt 2 + Normar li 3 - See 
Cn Fer 25 135 Oceanic “5 oe Lee eo éaedens 338 412 151 80 162 127 
Caral 4 6 Oklend a. ae: ee 260 450 178 91 164 107 —_— a 
Cstlbar 22 25 Orofino *104 SURE can wished cenit tact silica o ac ciaa 
Cent Min 4 5  Pacemkr . 8 ee a Stock Shares Stock Shares 
Cent Hill 4 6 Panther 40 50 J | Madsen RL 300 Rexs 
i : ‘ Mi par 10,000 
Chellew 4 6 Parmlee 10 — Volume of Stock Sales Short Position Rises on i SE | Maden Rl 00 Renmei 
— 4 a oo, ™ aa Montreal Toronto Calgary Vancouver N.Y.E. American |” Martin 1,000 Royalite 100 
ix 14 2 ax Ne 15 Massey-Fer 825 St Law Cem 100 
Columbr 2 3  Pelangio 1b. 3h Jen) 25 cos 495,900 2,892,000 29,210 102,610 2,790,000 1,270,000 Short position on the Toronto Stock Shares Stock Shares Medallion & 2.100 Slash a 
Con Cop 11 13 Penelope 90 110 | fon, 22 ice 462,500 3,328,000 58,251 230,648 2,690,000 1,130,000 : : ie Can So Pet 500 Falconbridge 400 Merrill Is] 500 Do w 1,800 
Sate 6 «wen eel 21 357,000 2,682,000 32.118 99,007 2,700,000 1,090,000 | Stock Exchange rose to 1,548,581) Can Brew 25 Fargo 100| Mid West Gas 200 Sapphire 800 
Con Harp 6i 83 Picton 3 4 |Jon teeee ‘ ee : ; von, ‘070 | shares of 195 issues on Jan. 15,| Cdn Collieries 400 Fatima 2,000} Milliken 7,500 Sherritt 2,700 
Cordell 1 3 Pin Pt 1100 1175 |Jan. 20 ..,.. 383,800 2,995,000 41,850 39,481 2,720,000 1,070,000 : = = * ““:! Cdn Devonian 500 Geco 1,000 Moore Corp ‘250 Simpsons “100 
Cn Vauz *83 90 Pitchvein 7) 83 | Jan, 19 ..... 510,700 3,171,000 39,991 109,522 3,100,000 1,050,000 | Compared with 1,341,652 shares of | Cdn Dyno 10,000 Gen Develop 750| Mt Wright 8,000 Siscoe 700 
Crackst 4 > Prudent 17-20 188 issues on Dec. 31. Cdn ExportG 400 Giant Yk 500; Multi Minis 500 Spartan 100 
ao e 42 ". sg 3 5 Cdn Husky w 1,600 Goldfields 9,000} N Bidique 1,000 Stand Wire 3,500 
royden 1 : uest i li ~~ e eo 5 r } < se were: Cdn Malartic 4,500 Gt Lakes Pap 425/ N Continental 500 Stanleigh ‘500 
Derlac +3 4 Raglan 10 12 Significant Investors Index Numbers Among the changes were: Cdn Nor’west 500 Gt Winn Gas 1350} N Hosco 32,400 Stecwaahe 3,000 
ne 1 24 aoe _ 5 Textiles Food Stock Shares Stock Shares| Cdn Petrofina p500 Gunnar 91900 N Mylam 403,400 Steel Can 290 
Dom Ex °31 33 C«Red “t) 1; 3 Mach Pulp and and Tota Total Ansil +11,000 N Mylam_ +91,000 Can-Erin 320,200 Do wts 25,620 Nickel Mng 500 Steep Rock 2,925 
Du bees +73 78 Redneck one and and Mill- cloths allied Bever- Bidg. Indus- Utili- Total Can-Erin 5,900 Rayrock + 14,900 Can-Met 26,000 Hd of Lakes 1,000 Nickel Rim 500 Steinberg’sA 450 
Bonvess 3i 4] Ri slit 2 | No. of equip. paper ing Oils ing prod. ages mater. trials Banks ties co’s Can-Met + 6,000 Rexspar + 10,000 | . Do wis 1,500 Hees, GH 600 Noranda 700 Submarine 5,800 
Durham #41 42 Richgrup 5 7 {Securities 10° 9 2 . 3 13 10 1472 7° 48 92 | C Denisn w +28,100 Sherritt +iaee i Seezee $00 Hollinger 00 | Norbeau 400 Superior Pr 300 
Est Lun ‘1h 2h Rio Tin’ 110 125 | *1935 to date: C Fenimore +17,400 Stanrock 700 | Sook Pat bors aoa Bay M nd Norpax 500 Taurcanis 1,000 
wee 20 Sn q 110 120 | oe , = ‘ 5 as . . bs Hd of Lakes —5,500 U sbestos +800 -entral Pa q ydra 1,500} North Cdn Oil 200 Teck-Hughes 4,800 
Echo Ind i th Rob RL 15 17 | High 947.5 1238.1 252.0 285.5 4105 304.8 724.4 590.5 315.9 399.1 219.8 297.8 Int Nic ory rs 300 Un oun 400 | Chesterville 5,000 ImpInvestA 100 North Cldstr 2,000 Temagami 5,800 
Ego 10 12 cove ar 2 ‘ Low : 68.5 51.6 59.7 40.9 17.7 12.4 79.3 68 7 56.1 68.4 64.5 60.6 Jack Waite 427,700 Un Telefilm +6,000 | Cochenour 1,000 Imp Oil 1,000 Nor Rankin 24,600 Tombill 1.000 
El Bonan 1d 2h ugged Mh 2) 1959 Jockey Club 500 Young, H G +8,075 Cockshutt F 1,250 Ind Accept 200} Northspan 55,150 Torbrit 2.000 
Farcroft 1 2) Russet 3) 5 Monthly Figures: Mt Wright +5,000 Coniaurum 500 Inglis 150 | Do w 14,300 Trad Fin A 225 
Forty. F 50 60) = Salmita De ‘SRP aM Siccs 690.9 1077.2 198.5 216.7 1949 2864 666.7 518.6 2754 327.6 198.9 266.0 : Con Denison 2,400 Inland Nat G 2,600} North Star Oil 130 Trans Can PL 600 
Gan Cop 3 4 Sheldon 84 10 | Feb. .,... 674.4 1131.8 200.6 215.4 205.0 302.6 678.4 535.3 279.1 335.8 202.0 269 4 Here ath short segs . Do wts 109,350 Do w 200 | Do w 1.200 Trans Mtn PL 250 
Gateway 2 3) Shield 30 40 | Mar. ...,. 682.7 1139.8 199.2 209.6 213.9 301.8 666.0 5447 278.3 345.9 202.6 270.2 ere are the short positions IN| © pragon 2,500 Inter Nickel 2,300) Opemiska 1,000 Union Gas 100 
Glenburk 5) 64 SladenQ 68 73 | Apr, ...¢. 666.2 11174 198.4 204.8 215.9 299.6 662.1 259.8 271.7 357.1 201.3 265.8 detail: C Fenimore 17,400 Inter Utilities 50 Orchan 22,900 Un Asbest 10,800 
Glencona i 1 SlateBay 2 4 | May soeg- 686.6 1109.8 211.0 200.0 215.4 292.0 670.6 526.6 2715 370.4 204.3 267.2 C Halliwell 4,500 Interpr PipeL 100] Pacific w 2,740 Un Oils 1,000 
Glen Ech 5 7 Snow L 2 4 | June . 776.4 1119.6 230.9 189.9 219.8 279.2 677.7 537.1 274.4 379.0 201.6 269.5 Stock Shares Stock Shares C Smelters 300 Irish Copper 2,700 Paramaque 4,000 Un Keno 2,300 
G Harker 9 li Sno Drf 25 35 | July ..e¢, 834.3 1183.7 239.9 192.9 227.5 273.7 702.7 580.1 286.2 387.5 203.0 279.3} Abitibi 700 Banff 1,000} Consum Gas 125 Iron Bay 5,300| Patino w 1,000 Un Steel "100 
Gd Label l 2 S Mary x 5 10 | Aug. ..... 794.0 1169.2 232.0 193.0 230.1 264.2 702.4 564.6 282.0 373.7 199.8 274.6) Agnico 500 Barnat 3,300; Copper Rand 500 Jack Waite 32,200) Peerless 6,000 Un Tele 9,800 
Goldmaq ‘*4) 5) Starlight tlh «6.23 | Sept. .... 741.3 1086.0 221.2 176.7 211.4 251.7 656.7 523.6 261.6 347.6 188.9 255.4) Alta Dist 1,500 Bell Phone 100 Cree wts 1,100 Jacobus 9,800 Petro! 6,500 Upp Can "300 
Goldyke li 24 Sunbear aM RD Ck acs 744.9 1090.8 207.3 1684 205.7 245.1 652.5°5143 257.4 354.7 187.3 252.5 Alta Gas Trunk 900 Bethlehem C 1,000} Crowpat 4,000 Jockey Club 850 Place Gas O 1,500 ViolaMac 3,500 
oe Gid z : ence at 2 : Nov. .... 706.3 1123.5 209.8 168.4 2064 232.4 668.3 529.1 259.2 342.5 186.9 252.8 Algom anen -— + mae m ry Deer _ 2,500 Do w 500| Portage 1,500 Westates 700 
alimon 1¢ ‘ower 1 3 1959-60 | lgoma Stee 25 ac ay 000 Dom Fdries 300 Kilembe 1,900} Preston East 500 W G 75 
Hot Min 345 Tresdor 7a (9 Weekly Figures: Aluminium 1,625 Britalta 500 Dom Stores 430 Do w 2,600| + Pronto 2,634 mae “100 
Hornflt 6 i URidge 6 8 | Dec 3 710.6 1152.5 209.6 167.8 202.3 231.2 668.1 0 262.0 343.7 189.2 255.5 Ansil 28,000 B A Oil 100 Dom Tar 100 Labrador 350! iProvo 2,267 Do B 50 
HubertL 6 8 Ungav Clk 3 | Dee 10 .. 730.4 11761 209.6 1747 2094 235.0 660.8 2 269.2 354.7 191.8 262.1 Area 1,000 BC Elec 4% 132 Do pr 350 Lakeland N G 500 Que Ascot 500 Willroy 6,500 
Hucamp 13 16 U Prin 220 230 | Dec 17 .. 767.3 1177.0 209.1 178.1 2176 233.4 661.1 5 272.8 351.3 190.9 264.4; Argus 25 Do 54% 161| Du Pont 75 Loblaw Inc 25; Que Lith 1,700 Dow 200 
Hud Ung 3 5 Viking 10 12 | Dec 24 .. 759.1 1182.1 209.1 177.6 206.8 227.7 674.3 8 271.1 342.7 190.4 262.9} Assoc Acadia 12,500 BC Forest Pr 300! Dynamic Pet 20,400 Long Point 1,000| Queenston 500 Young,HG 35,000 
independ 8 10 Wadge 8 12 | Dec 31 .. 756.1 1184.9 205.1 175.8 212.6 228.9 673.2 8 271.0 343.8 190.9 262.5; Atlas Steel 300 Brunswick 100| E Malartic 13,400 Lorado _ 33,000} Radiore 8,900 siengialaell 
Ind Mt 19° 23° «Watson =13) 16 | Jan. 7+ . 767.3 1184.6 206.2 176.1 211.4 227.4 664.2 5 271.1 341.5 192.6 262.7; Aumaque 500 Camp Chib = 2,200! E Sullivan 300 Do w 4,450| Ranger 400 Total .... 1,548,581 
Jamaican 7 9 Wesley 64 74 | Jan. 144 . 745.5 1175.3 203.5 185.4 200.5 226.4 660.5 2 271.1 336.3 190.9 262.1| Bailey Sel 1,200 Can Cement 265 =Elder 9,800 MacMillan B 50 Rayrock 16,500 
Jean L 6 8 Westfld 15 25 | Jan. 21 .. 734.4 1147.0 206.3 180.9 200.4 225.4 652.4 7 266.2 333.2 191.6 258.3) — re es - a — — . _———— 
Jerome i 23 West RL 3 4) +Revised 
KB Min on 8 W Wasa ee 6 *High and low for year from 1935 to date inclusive are based on weekly figures 
oe *. a was - 16 | used by the Dominion Bureau of Statistics. | 
£ ‘ a } 
Kenda P 1 2 BCOl 1600 1800 Mr Tes Ps ee | 
Lrndona 23 + do rts 950 1100 TORONTO STOCK EXCHANGE INDEX, MONTREAL STOCK EXCHANGE INDEX | 
Laronge l 3 C Delhi 53 52 20 20 15 15 10 20 30 10 15 
Larum #114 124 GS Grs #25 23 | Indust. Golds B.M w.o Util. Indust, Com. Pprs. Golds 
Lassie 10 12 Harvest 57 60 | Jan. 25 ..eee 515.63 88.60 170.61 101.59] Jam. 25 .. 124.4 308.2 252.9 445.2 82.22) 
Lk Expan 8 10 WN Surp 100 115 | Jan. 22 .esooe 519.19 89.23 171.41 103.09}| Jam. 22 .. 142.5 310.6 254.6 447.1 2.38 |} 
L, Renzy 7 9 O Smoky 1 2 | Jan. 21 .coose 519.44 89.19 171.30 103.19] Jan. 21 .. 142.0 312.2 255.5 447.2 81.94] 
Lunecho 28, 30 Paige P 5 10 | Jan. 20 ...... 518.06 88.80 170.40 102.84} Jan. 20 - 142.8 309.9 254.2 449.4 82.18 
Magoma 14 3 =P Dover 15 20 | Jan.19 ...... 519.60 89.25 170.39 103.71] Jan.19 .. 142.8 310.9 254.9 451.5 83.08 
Main Ok 60 65 | Month Ago .. 529. 87.75 169.26 99.19} Mon, Ago 145.2 319.4 261.3 465.2 80.34 
amen — —— _ = — | Year Ago ... 91.45 182.28 144.51] Year Ago 153.8 306.7 255.7 473.2 87.74 
a Hl 1959-60 High. 55% 95.13 192.15 145.22) 59-60 High 162.1 334.4 2744 494.8 92.77 
Gold Bars Quoted 1959-60 Low . 84.80 157.19 98.31! 59-60 Low 141.3 285.9 238.0 403.4 78.32 
Rate Reported by Doherty, Roadhouse & a : € ae a es sat 
Co., Toronto, DOW-JONES CLOSING STOCK AVERAGES 
Canadian kilo bars of gold approxi- 30 20 15 65 30 20 5 
mately 32 oz, each Indust, Rails Util. Stocks | Indust. Rails Util 
Jan. 26, 1960 Jan. 25 ..ee0+ 639.07 154.28 86.21 210.76) Month Ago 670.69 154.28 87.01 
Bid Asked | Jan. 22 ...5e6. 645.58 155.63 86.38 212.55] Year Ago ... 592.3 164.07 91.66 
per 0z.—— | Jan. 21 .se00. 645,43 155.44 85.72 212.12] 1959-60 High . 682.62 173.56 94.70 
Latest week soccecccess $33.10 $33.40 Jan. 20 .. « 643.69 155.13 86.12 211.86) 1959-60 Low 574.46 146.65 85.05 200.09 
Previous week . $33.20 $33.50 Jan scee 155.06 86.43 212.26 | 








THE DOOR TO SECURITY 


More than ever, the public's desire for a guaranteed 
income when it is needed most, resulted in 


CROWN LIFE’S 
NEW BUSINESS RECORD 
$418,656,441 


With confidence that their plans for the future 
will become realities, the public owns a new record of 


$9 471,374,115 
CROWN LIFE POLICIES 
Paid or Credited to 


CROWN LIFE POLICYHOLDERS 
AND BENEFICIARIES 
$51,684,402 


Crown LIFE 


“uw INSURANCE COMPANY recs. 



























































































































































































DIVIDEND NOTICES 





THE ROYAL BANK 


OF CANADA 


Dividend No. 290 


Notice is hereby given that 
a dividend at the rate of 
fifty-two and one-half cents 
(5214¢) per share upon the 

id-up capital stock of this 

nk has been declared for the 
current quarter and will be 
payable at the bank and its 
branches on and after Tuesday, 
the Ist day of March, 1960, to 
shareholders of record at the 
close of business on the 30th 
day of January, 1960. 

By order of the Board. 

K. M. SEDGEWICK, 
General Manager. 
Montreal, Que 
January 19, 1960. 
® 








BANK: OF 
MonTrREAL 


FOUNDED 1817 
DIVIDEND No. 393 


OTICE is hereby given that a 
é DIVIDEND at the rate of 
gs FORTY CENTS per fully paid share 
upon the paid-up Capital Stock of this 
Institution has been declared for the 
current quarter, payable on and after 
TUESDAY, the FIRST day of 
MARCH next, to Shareholders of 
record at the close of business on the 
THIRTIETH day of JANUARY, 
1960; shares not fully paid for by 
THIRTIETH JANUARY to rank’ 
for the purpose of the said dividend 
to the extent of the payments made on 
or before that date on the said shares 
respectively. 


By Order of the Board 


R. D. MULHOLLAND, 
General Manager 


Montreal, 19th January, 1960 


>» 


_ —_ ee 








—e DIVIDEND NO. 

Hudson Bay Mining 
| and Smelting Go., Limited | 
A Dividend of seventy-five cents | 
| 


Sl 







} 


| ($.75) (Canadian) per share has been 
| declared on the Capital Stock of this 
| Company, payable March 14, 1960, 
| to shareholders of record at the close 
| of business on February 11, 1960. 

| J. F. McCARTHY, Treasurer 








UNITED KENO HILL MINES 


LIMITED 


NOTICE is hereby given that an 

interim dividend of ten cents per 

share has been declared payable in | 

Canadian Funds on April 25, 1960 

to shareholders of record at the 

close of business on March 31, 1960. 
By Order of the Board. 


C. R. ELLIOTT, 





DIVIDEND NOTICE 





GUNNAR MINES LIMITED 
DIVIDEND NOTICE 
The Board of Directors of Gunnar 
| Mines Limited have declared a divi- 
| dend cf 75c per share on the out- 
|standing shares of the Company 
payable on the 17th day of March, 
1960, to shareholders of record at 


the close of business on the 4th day 
of March, 1960. 


January, 1960. 
By Order of the Board. 


| THOMAS P. O’CONNOR, Q.C., 
Secretary. 














INTERPROVINCIAL 
PIPE LINE COMPANY 


Notice to Shareholders 


DIVIDEND No. 19 


NOTICE is hereby given that a quar- 
terly dividend of 55 cents per share 
i} in Canadian funds has been declared 
on the outstanding capital stock of 
Interprovincial Pipe Line Company, 
payable on March 1, 1960 to Share- 
holders of record at the close of 
business on February 5, 1960 


By Order of the Board, 


W. A. HARE, 
Secretary. 


Toronto 


January 20, 1960. 






INVESTORS MUTUAL 
OF CANADA LTD. 


DIVIDEND NO. 39 


Notice is hereby given that a divi- 
dend of 8%4c per share has been de- 
clared on the outstanding Capital 
Stock of the Company payable on 





February 10th, 1960, to shareholders | 


of record at the close of business 
on January 29th, 1960. 


E. G. O. HOWARD, 


Winnipeg, 
January 12th, 1960. 


GREAT WEST COAL 


COMPANY, LIMITED 


DIVIDEND NOTICE 


NOTICE is hereby given 
dividend of twelve and one 


that a 
half 


standing Class “A’’ and Class “B 
shares has been declared payable 
February 15, 1960, to shareholders 
of record at the close of business 
January 30, 1960. 


By Order of the Board. 


Secretary-Treasurer. 


| Brandon, Manitoba, 
January 19, 1960. 





ALUMINIUM LIMITED 
DIVIDEND NOTICE 


On January 20, 1960, a quarterly 
dividend of 35 cents per share in 
U.S. currency was declared on the no 
par value shares of this Company, 
1960 to share- 
holders of record at the close of 
business February 5, 1960. 


| 


5 
~s 


payable March 


JAMES A. DULLEA | 
Secretary 


Montreal 
January 20, 1960 





Secretary-Treasurer: | 


Toronto, Ontario, 
January 14, 1960. 





pn ___________ _____ 


D. A. STUART OIL CO. LIMITED 


DIVIDEND NO. 27 


Notice ts hereby given that a quarterly 
dividend of Twenty-five (25c) 
share has been declared on the outstand- 
ing capital stock of this company, and 
will be paid in Canadian funds on March 
Ist, 1960, to shareholders of record as at 
the close of business, February 2nd, 1960. 


By Order of the Board. 


H. W. SALTHOUSE, 
Secretary. 
Toronto, Ontario. 
January 20, 1960. 


beeen reine 





. CASSIAR ASBESTOS 


CORPORATION LIMITED 
NOTICE is hereby given that an 


interim dividend of ten cents (10c) | 


er share plus an extra dividend of 
ive cents (5c) per share has been | 
declared payable in Canadian Funds 
on April 25, 1960 to shareholders of | 
record at the close of business on 
March 31, 1960. 
By Order of the Board. 
C. R. ELLIOTT, 
Secretary-Treasurer. 
Toronto, Ontario, 
January 15, 1960. 


DOUGLAS 


& COMPANY, LIMITED 
VANCOUVER, B.C. 
NOTICE IS HEREBY 


GIVEN that the Board of 


Directors has declared a 
dividend of 614¢ per share 
for the quarter ended 
February 29th. 19600n all 
Cumulative Participating 
Class.“*A” Shares pavable 
February 29th to the 
shareholders of record at 
Close oi business Feb- 
tuary 12th. 1960. Transfer 
books wil! not be closed. 


By orde: of the Board 


A H Pinkham C.A 
Secretar y- Treasurer, 


Dated ai Vancouve:. B.C. the 
29th dav of january, 1960. 





Cents a/| 











| THE HAMILTON COTTON 
COMPANY, LIMITED 


| Notice is hereby givén that the 
{following dividends have’ been 
declared. 

| On the outstanding 5% CUMULA- 
TIVE REDEEMABLE PREFERRED 
SHARES of the Company, $1.25 per 
share, payable May 16th, 1960 to 
shareholders of record at the close 
of business May 5th, 1960. 


SHARES of the Company, 22%2c per 
share, payable March list, 1960 to 
shareholders of record at the close 
of business February 10th, 1960. 


By Order of the Board, 
E. GLOVER HOWE, 


January 2lst, 1960. 











SHEEP CREEK MINES 
LIMJTED 


(Non-Personal Liability ) 


| 
DIVIDEND NOTICE 


NOTICE is hereby given that a 
| dividend of 3c per share has been 
declared on the shares of the 
Company payable on 15 February 
1960, to shareholders of record at | 
— of business on 1 February | 
1960. 











Holders of shares which have not | 
been registered in their names are 
requested to present their shares for | 
transfer prior to the above | 
date. Transfer facilities are avail- 
able at the offices of Prudential | 
Trust Company Limited at Van- 
couver, Toronto and Montreal. 

The Company’s Register of Members 
wit! net be closed. 


By yrder of the Board. 


R. A. C. DOUGLAS, 
‘ Secretary. 


Vancouver, B.C., 5 January 1960 





TELEVISION- 
ELECTRONICS 
FUND, INC. 

45™ CONSECUTIVE DIVIDEND 


The Directors of Television- 
Electronics Fund, Inc. have 
declared a dividend of 8¢ 
per share from earned in- 
come, payable February 29, 
1960, to shareholders of 
record January 29, 1969. 
Dividend rcinve: ment date: 
Jenvary 2?, 1920. 

Jenvery 21, 1950 


Chester D. Tripp 


President 
135 S$. LaSelle St., Chicage 3, 





Secretary. | 2D} 
“"| 54th quarterly dividend, at the rate | 


(12142) cents per share on_the out- | 


T. L. MATHIE, 


On the outstanding COMMON 


Secretar¥-Treasurer. | 
Dated at Hamilton, Ontario, 


| without nominal 


Campbell Net Up 


Sigma Declines 


ireported 1959 


week, 


earnings 


this 


| Campbell Red Lake net rose 
|to $1,688,062 or 42c~a share, 
| from $1,614,256 or 40c in 1958, 


Dated at Toronto, this 2ist day of with recovery rising while op- 


erating costs were reduced, 


Two members of the Dome | 
|Mines group of gold companies | 


Sigma Mines, Que., had lower | 
| profits at $304,520 or 30c a 


| share, compared with $395,299 


|or 39c a share. 





| DIVIDEND NOTICES 


| P if 
A ELECTROTYPERS 
LIMITED 


DIVIDEND NO. 70 


NOTICE is hereby given tha 
Dividend of Forty Cents (40c) 
share, on the outstanding no 





| not be closed. 
By Order of the Board, 


W. A. TURNER, 
Secretary-Treasu 


| Toronto, Ontario, January 26th, 1 


| 
<insiueilasieassaaicpibantoeactillbaaia 
| 








TAYLOR, PEARSON AN 


_CARSON (CANADA) LIMITED 


Notice is hereby given that the, 


| of five per cent (5%) per annum in 


PHOTO ENGRAVERS & 


t a 
per 


par | 


value shares of the Company, has 
been declared payable on March 1, 
1960, to shareholders of record at/| 
the close of business on February 
}15, 1960. The Transfer Books will 


rer. 
960. 


D 


| respect of all Preferred Shares of | 
the Company, issued and outstand- | 
ing, will be paid to all holders of | 


Preferred 


Shares of record on the 


books of the Company as of Janu- 


| ary 29th, 1960. 


The dividend will be payable at 


| the Head Office of the Company 


February 15th, 1960. 
By Order of the Board, 


on 


TAYLOR, PEARSON AND 


CARSON (CANADA) LIMITED | 
G. C. MONTGOMERY, 


Secretary-Treasu 


| Edmonton, Alberta, 
January 18, 1960. 


| 













i} 


Payable: 
April 1, 1960 
Record date: 


Declared: 


Elmer F. Franz 
Vice President 
and Treasurer 





Lock and Hardware Products since 1868 
Materials Handling Equipment since 1875 


Cash dividends paid every year since 1899 





DIVIDEND NOTICE 


PREFERRED SHARES: 
A dividend of $0.30 per share 


$1.20 per share of Dupuis Fré 
Limitee and will be payable 


January 30, 1960 





YALE & TOWNE 
e 288th Quarterly Dividend 


| 37¥2¢ a Share 


Mar. 15, 1960 


Jan. 18, 1960 


rer. 











DUPUIS FRERES LIMITEE 


CUMULATIVE REDEEMABLE 


has 
been declared on the Cumulative | 
Redeemable Preferred Shares ert- | 
| titled to a cumulative dividend of 


res, 
on 


CLASS “A” SHARES WITHOUT 


NOMINAL OR PAR VALUE 


A dividend of $0.14 per share has | 


February 15, 1960 to Shareholders of | 
record at the close of business on | 


| been declared on Class “A” shares | 


or par value 


of 


Dupuis Fréres Limitée and will be | 


ayable on February 15, 


hareholders of record at the close 


For 
dividend, holders of Bearer 
Warrants should present coupon 


|}of business on January 30, 1960. 
payment of the fore re 
are 


No. 


19 attached to their said warrants on 


or after February 15, 1960 at any | 


branch inp 
Bank of Canada, 
Bank of Canada or 
Canadian Bank 


“On behalf of the Board. 


Canada of The Royal | 
The Provincial 
the National | 


J. MAURICE GENDRON, 
Treasurer. 


Montreal, January 18, 1960. 


DIVIDEND NOTICE 


CANADA MALTING CO. 


LIMITED 


NOTICE is hereby given that 
a dividend of twenty-nine and 
one-quarter cents (29%¢) per 
share has been declared on the 
preferred shares of the Company 
— on March 15, 1960, to 
olders of preferred shares of 
record at the close of business 
on February 15, 1960. 
By order of the Board. 
GEORGE J. WILLIAMS, 


Secretary. 
Dated at Toronto 
January 22, 1960. 


DIVIDEND NOTICE 


CANADA MALTING CO. 


LIMITED 


NOTICE is hereby given that 
a dividend of Fifty Cents (50¢) 
per share has been declared on 
the common shares of the 
Company payable on March 15, 
1960, to holders of common 
shares of record at the close of 
business on February 15, 1960. 
Holders of share warrants will 
present Coupon Serial No. 129, 
covering the above dividend on 
the Company's common shares, 
to The Royal Bank of Canada, 
MONTREAL, TORONTO, 
WINNIPEG or CALGARY on 
and after March 15, 1960. 
By order of the Board. 
GEORGE J. WILLIAMS, 
Secretary. 


Dated at Toronto : 
January 22, 





1960 to| 





} 














Market Bid and Ask Quotations — 


Montreal & Toronto | 
Jan. 26, 1960 





Bid Ask Bid Ask 
xAbacus 2 = «iC «COIii ‘233 24 
Abitibi 38i «639 Do p 1384 142 
Do p 224 22) Do 4 ws oo 
Ac-Atl 103 11 Do 5 oe 
Ac-A A 18i 18) CPR 244 243 
Do p oF ine C Pet p 12 124 
xAc Ur 10 il C Salt 350 39 
xAcme 19 19) Sud Oil llj 118 
ret 9% a 19, xC Thor 54 6 
xAdvoc 60 2 180) 188 
Ag-S 20 = S ut? Py 894 
xAgnico 73 «1% Do 4) 70 . 
xAjax 63 y © Wiek 17 18} 
= 40 4) C WalA 29 314 
xAlba 6 63 Do B 29; 30 
xAltaD 250 255 CWN p 14; 142} 
xDo vt 205 215 Do 5) 18 «19 
xDo w 95 100 C West “4 6&4 
Alt Gas 25 254 xC Will 85 ; 
xAP Con 41 43 xCandor 13 14 
Algom 12; 123 xCan Er 120 121 
~~ Cc 194 193 xC Met 21 22 
op 574 582 xDo w 5 5h 
Do w 550 560 xCapt 8 9 
Algma 7i 37% xCarib 102 105 
— a. 71 Cass 12, 13 
op 84 183 xCayzr 45 48) 
xAll R 34 36. xC Del 540 550 
xAlmin 260 275 xC Pat 540 550 
Alumi 303 «(31 xC Pore DD MS 
Alu l p 20 20) xCharO 119 123 | 
Do 2p 43 433 Chart Tr 624 63) 
_ a 22 C-Gai 23 234 
x are 7 8 xChesk 4, 5 
xAm L 114° 12 xChest 38 39 
xA Nep 60 63 xChibJ 49 50 | 
—— 240 xChib-K 13 14 
xAnac 76 0«=— 78 xChi M 70 «75 
Analog 7 74 xChim 5455 
_ w 300 375 xChrm 390 400 | 
xAnch 1 12 Chrys 60 oe 
Ang Am 700 .. xC Bar 425 
Ang-Cdn ‘ xDo A 450 700 
Tel 37 +38) xCoch W 294 299 
* co P 2 7 Co-D 184 194 
ng Hu 4 2} Do A 144 15 
xAng R 25 26 Cshutt 243 «(243 
xAns] 25 26 xCody-R 9 10 | 
Anthes 373 374 Coghlin 5 54 | 
DoBp 92 95 xCoinL 13) 15 | 
xArc w 5 7 Coll 13} 
xArea 90 95 Do p 33 18 | 
Argus 30 304 ~xCol Cel 375 390 | 
_ 240 Pp 60 65 Com E 10; 10) 
0 250p 431 44 xCo Met 34 35 | 
xArjon 95 10 xCmojl 150 
xAsama 74 75 xCom P 250 75 
= ‘ 10 104 Conduit 1243 13 
io 13i 133 Conf L 134) 155 
xAsh T 74 8 Do O 155 167 
Do A 92 ee xConia 54 57 
oe 83 9° xCniaur 42 48 
x rc 51 52 xCKey 23 25 
Atl A 11 13i xC All 64 7 
Do p 16, 18 C Bak 8h 9h 
xAtl CC 198 200 xC Bell 7 73 
Atlas 254 26 xC BG 8 83 | 
xAt Yk 74 8 xC Call mm. I 
xAt-Ruf 1}; 13 st 4 4\ 63 | 
xAumac 8§ 9 C Den 11g 118 
xAumaq 174 18 xDo w 214 22 
xAunor 272 280 xC Disc 350 355 
7 = “ 258 26 xC Dra 35036 
u ‘ “4 xC E Cr 43 45 
xDo B 333. 360 xC Fen 29 31 | 
xBly SA 675 690 C Fire 5 Pu 
Do p 173 18 xC Gill 7h 8h 
Do 53 19 19) xCG Ar 28 «429 
xBanff 96 99 xC Hall 62 63 
xBnkno 19 21k xC Hwy 291 305 
xBnkfld 8 9 xC Mrbn 30° 32 | 
as ey a * xC Mres 54 68 
D4 ‘ xC MM 260 270 
o —— = 55 CMS 19) 193 
ard-k ‘ * xC Mogul 120 122 
xBrelna 475 .. xc Saver 22 23 | 
xBarnat 156 160 xC Mos 110 118 
7 7 . 4 xC Neg 17) 18 
2 ase f ‘ . lic 54 
xBaska 11 12 a sea 333 P 
xBata 53 6 xC Pk az 5 | 
Ba In 5 8 xC Pers 11 12 | 
Bath A 42 xC Que 304 43 
Do B 271 28 xCRedP 8 9 
a 21 22 xC Reg 10. 10) 
eatty 4 73 xC Ss 7 8 
xBeayv L 15 17 Cc Sud a 45 
B — = 232 C Text 240 300 
0 53 6174 xC WP 365 «380 
Do p 27 28 «=6C Gas 364 368 
sans e, 
i 38 34 io fF y . 
xBellet 323 38 ConsG 26 «27 
xBthlm 66. 74 Con = 40; 102 
xBeven 17 18 xCnwst 385 395 
xBibis 11 12 Cop Cl : 7 a 
xBicrit 65 57 xC Cor 30 33 
xBidcop 11 12 xCop-M 12 12} 
Bilt 62 84 xCprnd 168 170 
Do p 13° 134 Corb vt 18 = 184 
xBl Bay 23 24 18 18 
xBordul 7 74 Piao 12 13 
xBouzn 57 58 xCoulee 31 33 
Bow p 41, 413 xCourn 9 1¢ 
Do Sip 45 47 xCowic 65 666 
Bower p46 608) xCraig 200 220 
Bowes aft gf xCrumt 375, as 
= ° Crain RL 2 22 
xBoym 7 Th oce > ‘ 
xBrirn F 35 545 ates - = = 
xBralsa 60 =65 ne 145 155 
Brazil 450 455 De "99 
Dop 6 88% xno w °. 30 | 
Brit 22) 23 cr Sn, 
op 7 47; oe } 
Bright om 2s = el 
Do p 20 (23) Cr Zell 45 464 | 
xBritalt 220 235 Gy Zell : 
BA Oil 33 334 “di: : 73 | 
BCE 4p 70 10} seo 7 ‘a: | 
Do 44 p 363 37 C : 16 17 | 
Do 4) p 38) 39) Groch ae} 
Do 43 p 82 823 xCusco 7 7 
Do ip 434 44 xDaer 16 «(17 
Do 5ip 498 493 Diex p 86 
BC For 134 13% xD’Ara 30 «31 
BCPA 144 154 , De Cc 114 13 
ns mE S 243 25 
: > xDeer H 24} 25 | 
BC Pow 34; 34) TER! i oi 
: a 7 xD’Eld 103 11 
BC Phone 42) 423 xDelte 47 54 
Brock Pr 114 118 Yne, = OR 
= xDev P 85 =: 86 
Brooke p_ 17 19 D Seag 30) 303 
xBr Reef 50 51 Dome 183..19 
Brown 11h 11k xb Pete 25 850 
Bruck A 103 12 So ag 
xDo B 275 300 Dominion 
xBrnsk 410 420 D Ang 535 | 
xBufad 10 10) Do p 93 
xBuf A 210 215  D Brge 204 201 
xBuf RL 6} 74 D Coal p 350 500 | 
Bld Prd 303 31 a orst os be 
Bull A 53 5:2 air | 
Do B 5 5, Dop 24) 26 | 
xBunk H 75 8} D Elec 8 + | 
Burlton 16, 174 xDo w 425 520 
Burns 12) 13 a = 94 12 
Burr A 6 7 o2D ws 46 
xCable 13 1§ DFdry 47 47% 
xCdmet 15 16 Do p 98 983 
xCalalt 45 48 D Ins +. 310 
Cal Ed 19) 20 D Mag a 8h 
Cal Pow 19% 19; D Scot .- 33h] 
Do5p 944 95 Do p 41245 | 
xCalv C 350 355 Dosco 142° 15 
xCalvert 47 51  D Strs 49 494 
xC Chib 645 660 OD Tar 143 15 | 
C Red L 12) 123 Do p 19° 19} 
Canada “a 9 eat” 
xC Bd 375 -400 ee ae 
CBB 543 « xDonal 8h 9 | 
C Cem 313-324 ~‘Donohue 15: 16, 
Do 261 263 Dover 134 1323 
a ae i a? ae 9 9 
CCC St 153 17 Dow 45) 54 
C Foil 20 21 DupFreA 7. 72] 
DoA 218 231 Spivan 17 18 
CFnd A 22 23 Xnivex - a4 | 
C Fnd 8 12) xDynam. 133 136 | 
CI Fnd 20 20) 
Do 4 30 XE Am 8h Oh 
. 3 s EKoot 81 10 
C Mach 11 15 = . 7 
CMalt ss 6 ZeMel iN is 
; : xE Sull 7 7 
xC 0 Ls 112 11g) Easy p = 162 18 
> Econ I 38 39-384 | 
xDo w 31 34 Eddy 624 64} 
CPA 45) 47 A i o. 
DoB 443 453 ~0° > 
aoe * Ed Ma 27) «28 | 
C Perm 554 56) . 49 
. | os xblder 148 149 | 
C Saf 4p 82) 87 xEldr 23 25 
xCSO'w 41 6 xgiectrC 8 .. 
xCS Pet 435 445 1 19 
. Electrolux 18) 191 
CSL 42} 431 xEl Sol a 8h 
* * Em Life 56 63 
= ' En & Heat 19 194 | 
x s 7 7 Do B 
C Avia 15 Eq Life 54 ws | 
C Baks 5 7 Erie A 6 | 6 
CBnkC 512 §2 xDo B 110 275 
C Br 354 353 xEurka 21 243 
Do p 35 37 xEx All | 
Se é a a Falcon 324 = 
xDo Aw 605 630 Fam Pla 19 i 
xDo Bw 600 645 Fan F 163 17 
caf ae me, 2S 
e ‘ xFargo 
Do $1 16, 18) xFwest m Ww 
¢ me Sate . 284 +xFatima 2 79 
; em i 7 FedFire 3 ee 
eae a SS i 
> Co Do p 
xDo p 74 75 #£=¥Fibre 7 “at 
C Cvertrs 350 355 xDo p | ee 
Do B 450 ee Fitting 7h 83} 
xC Curt 235 20 DoA 9 10 | 
xC Dev 335 340 xFleet 70 4#675 | 
C Drn S_ 17 #18) Ford US’ 783 794 
Do p 11h 11) Ford C 166 ial 
C Drdg 158 16 Found | a 
xC Dyno 50 51 + # xFrne me ot 
xC E Gas 220 224 Fraser 261 27 | 
CFbksA 10 10) Frei p 891 99 
Do B Je xDo p 540 560 
= Pr 355 5 ae ts = 
Oo A 8 9 Do 
Do p 55 % Frosst 14, 15 
b> a ‘ ee Frue ; oa sa 
144 15 xGaitwin 
Do B 152 16 Gatin 331 34 
xC High 33 36 Do 5 p 8 8 
xC Home 100 104 Do 54 102) .. 
C Hsky 800 805 Geco 174 | 
xDo w 425 435 G Bak 8 
CHydC 111i 115 G Dev 178 17% 
CI Ma Ss .., 228 452 463 
Do A 11h 112 G Elec 84, 843 
CIL 153 16 GMC 47) 473 
Do p 70 76 xGP Dr 110 125 
CiIntl Pwr 122 133 xDo A 105 110 
cue: wen ws Mo 
xC Mal 50 51 GSW 15 153 
xCNiIn 23 23} Do p 86) 91 
xC NW 363 374 xGenex 134 15 





Bid 
xGiant 10i 
xGlacier 33 
xGlenn 8 
xGldale 16} 
xGF Ur 31) 
xGoldray 23) 
Gdy 175 

Do p 403 
G MacA_ 8&3 
Do B 63 
Gftn A 164 
xGranby 650 
Gr Toy 50 
xGrdroy 163 
xGduc 125 
GL P 40 
GL Pow 24) 
Do p 18 
Do w 725 
GN G 53 
Do p 34} 
Do 280 39) 
xDo w 175 
xDo Bw 200 
Gr Pins* 11 
GWCA 490 
Do B 375 
G WpeG 103 
Do vt 10) 
Do 56w 455 
Do 58w 535 
Gr W 5} 
xGrning 400 
xGryhk 3 
Greyhnd 11 
xGridoil 190 
Guar T 26; 
xGulch 6 
xGulf L 6 
Gunn 104 
xGnar w 74 
Gurney 9) 
Do p 24 
xGwilm 63 
Hahr 12 
Do Rts 16 
Do lp 15 
Do 2 p 93 
xHalint 205 
H Cot 16 
H Corp 13} 
Hardee 11 
Do p 104} 
xHd Rck 10 
xHar-M 10 
Hartz A 12} 
xHasaga 153 
xH of L 124 
xHdway 27 
xHeath 6) 
Hees 450 
xHendsh 83 
Do p 80 
xHigh-B 155 
H D 534 
Hi-T 7 


xHold A 53 


xDo B_ 300 
Holling 26) 
Holt Renf 17 
Ho OA 102 

Do B 10% 
Horne 425 
H Smit 44 

Do p 
xHoyle 345 
Hud B 51 
HB OG 12) 
xH-Pam il 
HuOQOaA 11) 

Do B 

Do p 254 
Hur Er 57 
xHydra 363 
Imp B 594 
I Flo 37 
IInA 83 

Do Rts 29 
I Inv P 19) 

Do p 21 
Imp L 76 
Imp O 34 
I Tob lili 

Do p 54 
I Ace 343, 

Do 450 p 81 

Do 225 p 40i 

Do 275 p 48) 

Do w 114 
Inger A 53 
xInglis 475 
Ing Bl 6 

Do p 11 
Inl C p 21 
In G 53 

Do p 14 

xDo w 160 
xInspir 40 
Int Bro 15 

Do p 23 
I Mill p 674 
xI Moly 10 
I Nickel 982 
I Pete 42) 
Intprov 83 
I BC 55w 1 

Do 59 w 120 
Int Pl 573 
IP Stl 480 
Inv Syn 374 

Do A 334 
xIrish 168 
xIrn B 250 
Irog G p 143 
xIso 46 
xJ Wai 34 
xJacobus 125 
Jaica Pub 32) 
Jaica P.S. 103 
xJaye 25 
Jeff 6 
xJellico 10} 
xJburk 11) 
xJock C 220 

Do p 9 

Do Bp 8i 

xDo w 40 
Jons-M 433 
xJoliet 26 
xJonsm 154 
xJows 37 
xJump P17 
xJupit 170 


KEL DA 4 


xDo w 360 
Kelvin 83 
xKenvil 7h 
Ker Ad 204 
xKil 365 

Do w 156 
xKirk M36 
xKirk T 9} 
Labatt 262 
Labdor 243 
Lfge A 81 
xL Cin 66 
xL Duff 75 
xLkInd 230 
xL Ling 7 
xL Osu 18 
xL Shor 425 
xL Was 30 
L Wdsp 116 
xLa L 415 
Lambton 32 
xLamq 445 
xLanda 210 
xLangis 94 
xLat Am 27 
L Sec 24) 
Laur A 123 
LJA 20 

Do B 22 
xLeitch 136 
xLenc 7 
xLexndn 3 
Lewis Bro 10) 
xLLL 182 
LobGro 90 

Do lp 273) 

Do Bp 27 

Do 2p 5li 
LobCo A 24 

Do B 254 

Do p 41; 

Do A w 820 
Loeb a3 
xL Hos 100 

xDo A 200 
xLIP 15 
xL Point 50 
xLorado 29 

xDo w 7 
xLouvi 63 
Lr St Lawr 294 
Lown 24 
xLyndh 17 
xLynx 10 
xMacas 272 
xMacdon 30 
xMacfie 6 
Mack Struct 9 

Do p 94 
MacLA 23 
xMacL 101 
MacM A 374 

Do B 37% 
MB &MPr 16) 
xMadsn 277 
xMagnt 8 
Magnum 16 
Maher 24 
Mailman aa 

Do pf cu 25 
xMajtrn 23 
xMalart 92 
xMan U 6 
M Su p 85 
xMan Bar 71 
MLG 25) 
MLM 13) 

Do p . 
xMralgo 15 
xMarcn 9 
xMargid 11 
xMari 124 
xMrtin 334 
Mass-F 10% 

Do p 102 

Do 54 95 
xMatat 9) 
xMaxw 475 
xMayfr 105 
xMaybrn 12 
McB p 123 
McC 32 
McInt n 271 
xMKen 25 
xMMar 7 
xMWat 33 
xMedal 207 
xMent 17 
xMerril 103 
xMeta 8 
ia 14? 

Do p 124 
? a 
Mid P 164 


xMidr 


Ask Bid Ask, 
105 xMidW 175 (185 | 
35 xDo w 23 3 
9 xMill C 224 23 
1 xMillik 8 92 
32 xMilt B 265 280 | 
263 xMinda 6 7 
180 Min Cp 24 (12) 
43 xMin Or 8% 6 O 
# MitchllCo 20... 
63 Mitchll Ro 11h 14 
18 pease 6. 
os MCA 13} 14 
55  Mols A 244 244 
18 Do B 23 24 | 
135 Do p 40, 41 
403 Moly 494 
25 M Kn a 
213 Do p 83 884 
800 = =M Mort 39 «48 
64 xMoneta 7 & 
364 M Loco 174 17h 
of? = Mtl_:‘Tr 42) 46 
200 Moore 403 41) 
205 DoA 1920 .. 
ilk Do B 2880 .. 
500 Morgan 32 33 
9 Do 4i%p 90 ‘ 
7 xMt Wrt 51 52 
xMulti 434 47 
— xNama 18 19) 
a National 
400 Nat Dir 16) 162 
4 Do p 15k 16% 
113 xN Exp 63 8 
2929 \N Groc 20 +24 
263 Do p 263 27 
7. XNHosA 355... 
: xDoB 385 395 
103 N Lead 91g 913 
79 xN Pet 233 260 
10 N St ( 148 153 
95 Nat Tr 51} .. 
9 xNealon 7 8 
123 xNello 12 5 
18 Neon 164 17 
16g xNes L 134 15 
= xN Alg 7 7h 
229 xN Ath 30 32 
17. xN Bid 12} 13 
133 xN Cal 32 34 
11] XN Conc 6 Q 
105, XxN Cont 29 33 
11h XN Dav 15 17 
ll xN Del 133 16 
13 xN Dick" 223 230 
19 xN Gvue oe 7% 
13 xN Harri 13 134 
28 xN Hos 94 95 
7 xN Jas 7k 8} 
525 xN Kel 9, 10 
9; xNlund 22 23 
88 xN Man 34 36 
157 xN Myla 110 111 
544 xNnor 5) 7 
7? xN Rou 9 93 
6§ xN Sen 4) 6 
350 xN Sup 50 «(55 
263 xN Taku 164 21 
174 Nia W 12 123 
1] Do B 11h 118 
10i xNick M 59 60 
440 xN Rim 73 
45 xNipis 137 139 
394 xNisto 5k OG 
375. xNor-Ac 164 19 
514 Noran 45 45] 
124 xNorbeau 93 98 
12 xNoregld 5 7 
13° xNorlar 21 22 
144° xNrmet 340 345 
° xNorpax ll 12 
60 xNorsyn 94 10 
43 xNorcal ll 11} | 
594 
33, North 
ss XNGate 42 43 
33 xNCO 264 275 
20) xDo w 86 «696 
213 Do p 21 24 
79 xN Cold 123 124 
34) xN Gidt 27 28 
li xN Rak 110 111 
5, XxNthsp 11 115 
35 xDo A w 51 59 
81 +N Star 34] 34) 
47 Do A 19h 194 
50 Do p 433 45 
113 xDo w 57 205 «210 
6;Northern 
480 xNCan 116 120 
No NG 144 143 
12 NQ P 2 86-26 
213 Doip 44 46 
24 xNorPh 350 370 
14) xDow 110 125 | 
175° Nthid U- 152 16 | 
44 NWUp 7 70 
a22 =xNthid 18} 20 
238 xNorval 124 13 
72 NS Lt & 
oe: Pwr 14 143 
994 xNudul 15 17 
43 xN Beage 85 00 
94 Oak W 4, 14} 
15 xObask 6i 9 
144 = xOBrien 71 .73 
2fs OC Cem 123 13 | 
485 Off Sp 16 173 
40 xOka R 11 15 
332 xOkalt 5254 
170) xOLear 14.15 
255° xOB S 70 
og Do p 83 
ax . O Loan 284 29 
= O St 222 24 
341 Do p 121 125 
xOpem 760 765 
263 xOrchan 116 117 
“6; xOrena 7 6 
1] xOrms 238 32 
12 Oshawa A 64 7 
) XOsisk 32 34 
a 4 Pac P ii 
8h xDo w 750 800 
42. Pge Her 271 27) 
433 xPall 50 55 
39, XPamoil 38 39 
16 xPmo ir 60 64 
29 xParam 10 ll 
18 x Pardee 1 23 
180 xParker 305 315 
” Patno M 325 345 
375 xDo w 60 
9} xPato 275 290 
gi XPymst 28) 29 
21 xPce Exp 15 173 
375 xPrless 34 35 
165 Pbina 8 84 
33 Do p es 44 
19  Penmns -. 30 | 
27 Do p 102 108 
25 PCJI 243 (28) 
9 Do p 9 97 | 
70 xPmo p 73 79 | 
80 xPerron 20 anol 
245 xPeruv 92 97 
103 xPetrol 104 107 | 
20 xPhil 75 80 | 
435 Ph Eng 152 168 | 
36 xPck Cr 90 8692 
4 xPit-Or 6 7 
420 xPlace 85 88 
34 Placer 11g 113 
450 xPonder 19 23 
220 xPortg 85 86 
100 xP Rou 34 = 36 
34 Pow Cp 548 55 
244 xPrairie 225 235 
133 xP Pipe 325 330 
23 Prem T 150 155 
xP Iron 395 400 
138 xPres El 90 9% 
8 xPrest 470 485 
34 Price Bro 82 85 
12} xPrnto 281 284 
189 xPros A 65 70 
115 Prov Bk 344, 343 
29 xProvG, 240 244 | 
274 Prov Trs 14 14) 
zs Do p 400i... 
25 xPrdex 7? 8 
254 xQ Ascot 19 20 
413. xQ Chib 254 «4273 ) 
830 xQ Cop 174 18 
7 xQLab 43 6 «| 
; xQ Lith 310 
300 xQ Man 13 134 
16 xQ Met 58 61 
53 Qn Gas 174 173 
30 Que Pwr 344 35) 
8 xQunst i4 16 
7 Quem 105 103 
30 } 405 P 
274 Do A 11g) 112 
17h Xqus-v 9 93 | 
il xRdior 62 63 | 
275 xRainv 31035 
31 xRanger 140 143 
7 Rap-Gri 144 15 
12. xRayro $1 52 
. xRealm 54.55 
234 xReef 544 65 
103. xReeve 155 165 
+. Reichld 254 «254 
381 Reitmans 15 153) 
164 Do A re ae 
278 = xRenab 170 180 
81 xRexsp 32 34 
.. Reyn p 80 812 
244 xRio R i 
23 RSkKA 1% «=«78) 
Do B .. 400 
3 xRix 19 20 
95 Rbtsn Jas 14) 154 
: Robetsn 164 174 
92 Do Ap 18 194 
95 Do 2p 153 15) 
27 xRobin 200 400 
133 Do p 125 « 
99 R Little 132 143] 
16 Do A 15) 16) 
10 xRoche 12) 13 
12 xRckwn 26 28 
15 xRky p 7 8 
34 Roe AV 6i 63 
il Do p 81, 81h 
110, Rolind Pap 34 = 34) 
92 §~6Do p 70 174 
lik xRowan 8 8 
485 Roy Bk 78 78) 
119 Roy O A 10 103 
14 xRoyalit 710 730 
142 Rlite p 18 18 
-- Russell 11g 12) 
273 xRyanr Il 13 | 
26 %%, Cem 12 12) 
74 StL Corp 17 171 
«4 DoAp .. % 
209 +xSt Maur 85 688 
18 «Sal 9 =f 
1066 xSalw 505 535 | 
10 xSan A 58 60 
15 xSand R 8 C8 
124. xSapph 73 83 
ud No deb 413) 44 
18 xSarcee 104 106 
xSatel 2» 4 











INDUSTRIAL 


Stock Bid Ask 
Abitca L 30 31 
Beld Cort 10) .. 
Do p 104... 
Beig'm St 7) 10 
Do p 134 
Bluebonnets 
R'way 8 84 


C Floor B 13.115 


C Arena 160 
C Int Inv 20. 21 
Do p 733 
Cdn P&P 63 7 
C Silk A 200 
C’zano A 135 
C Div A 95 
Do p 32 
Cons Text 10 
Crain RL 
(new) 22 
D&Fr A 44 48 
Dalfen’s 140 150 
Dom. Eng. 164 17) 
E Koot p 115 120 
Freiman 324 
Horner A 25 26 
Hub Fit 7h ; 
Do A 22 
Int, Pts A 10 15 
Do p 194 ‘ 
Inv Found 40 46 
Do p 51 574 
L’bert A 13 13) 
Do B 13 
Latonia 223 233 
Lochaber 150 
Melchers 7h 9 
Do p 114 123 
Ml R Dairy 8i 9 
MI R Rice 20) 
Mussans 10 103 
Nfld L&P 51 52 
PAC Atl 315 
Paton Mfg. 8 9 
Dop7% 19 223 
Po Cp ist 41 42 
Do 2nd 66 73 
Prem Steel 7 83 
Que-Tal 324 33 
Do warr 144 143 
Do A 18 «419 
R&M Brng 16 a 
Renold A 164 182 
Sangamo 114i 12) 
S&S new 8 9 
Sobeys St 124 122 
Sou Canp 115 120 
Soca Ltd 195 22@ 
Tooke Br. 10 35 
Tr. C. Cp. 3i 33 
U. Amu A 12 
Do B 12 
Do vt Ail2.. 
Unit Dist 11 
UPProp 225 235 
Waterman 54 
Win Hotel .. 32 
Wood Mfg. 38 
W’dford A 50... 
Do B 10 
MINES—Cents 
Alscope 16 «(17 
Ameran. 3,.C«# 
Anthonian 8 9 
Arno 64 7 
Atlas Sulp 9) 11 
Aug Exp 33 36 
Bak Talc 18 20 
Band-Ore 5 6 
Barvallee 44 5 
Bateman 36) 38 
Beatrice 4 


4; 


Calgary Oils 


Bel’chasse 45 


B, Pl. Min. 42 
Stock Bid 
Belle-Chib 5 
Bornite 6 
Burnt Hill 11 
Calumet U 4 
Canalask 6 
Canorama 54 
Canuba 43 
Carbec M 8 
Cartier Q. 18 
Chem. M,. 250 
Cen Man, 4 
Chess M. 7) 
Chipman 6 


Ch Cop C 17 


Cominga 7 
Cc, Bi-Ore 6) 
C. Monpas 8 
Cc. Q. Yell 6 
Dolsan 9 
Duvan 14 
Fab Met, 10) 
Fano 4} 
Fontana 4 
Fdy Bay 8) 
Gold Age 35 
Gui-Por U 8 
Haitian 6 


I. Ceramic 9 
I. Uranium .. 


Kon, Lead 6} 
Lingside c 4} 
Lithium 10 
Mid-Chib 27 
Mogador 3 
Monpre 21 
N Formaq 18 
N Jack L 4 
N Pacific 65 
N S'Tiago 5 
N Vinray 4 
N W Amu 75 
Nocana 8 


N Am Asb 7 
N A Rare 70 


Obalski 13 
Opemisca 19 
Orchan U 110 
Partridge 10 
Paudash 36 
Pennbec 40 
Pitt 34 
Por Prime 7i 
Portage 85 
Q Cobalt 135 
Q Smelt 16 
Robval M .. 
Red Crest 5 
St L Min 635 
S Dufault 10 
Std Gold 11 
Tache L 93 
Tazin 11 
Tib Exp 11) 
Trebor 4 
Vanguard 36) 
Virg Min 93 
Wendell 4 
Westville 5) 
OILS—cents 
Bluewater 25 
Bonn'lle 28 
Castle 64 
Futurity 
Gaspe 4h 
Gateway 2 
Israel C 8) 
N Spr Co 3 


Quebec O 4 


Quoted In cents 


Stock Bid Ask 
Albedena 5 6 
Ald-Leduc 6) 7) 
Amalta 2 3 
Asamera 70 

Barons 3 3 
Bash Led 5 R 
Blue Cr 21 243 
C Fortune 3 4 
Carleton 40 - 
Castle iz 619 
Century 1h 2 


Claybar U 11) 12 
Command 60, 100 


Com. Min. 16 16} 
Dom. L’s 125 130 
Dom. Min. 2 2) 
E Canada 2 5 
Edoran ; eee 
Gold Sat 3) 

Gold Spike 4) 

Ind Chem .« 9% 
Kenare Pet 2... 
Keno - 2% 2 
Leamac Pet 5 6 


Leduc Cal 53 6 





Stock Bid 
Ldmstr D 25 
Merit 56 
Merland 12 
Mill Creek 12 
Mollusca 7 
Monarch lu 
N Richfield 4 
N Y Oil g 
N Contin‘tal 3 
Nuco Pet 7 
Pamoil 37 
Ranchmen 9 
Renfrew 3 
Sage 65 
Sarcee 105 
Sastex 2 
Share 4) 
Silver City 3 
Siscalta 50 
Sturgeon 43 
Transfield 2) 
Tri-Zone + 
Tur Valley 18 
W Warner 6 





January 30, 1960 


| Canadian Stock Exchange 
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Grain Prices 














T: . 7 . 2 
Winnipeg Futures | Chicago Futures 
Week to Jan. 26, 1960 | Week to Jan. 26, 1960 
Crop year from High Low | Crop year from High Low 
Aug. 1, 1959 for for Close | Aug. 1, 1959 a 
High Low Week Week Jan. 26| High Low Week Week Jan. 2 
ee |n06t 1.98) Mare... 202 1 
j 
BIZ 74) May .... 8o8 801 -808| Si Lack May cl 2021 200k 20tt 
803.718 July ‘80t 78h 794} 85) 181 July .... 1.83 1.838 1.88 
sia ‘i Oct, 773 otta aaa 1.923 1.908 Dec. .. 1.924 1.91 1.923 
Barley— np gre waene (1960) 
1.028 96 May .... 1.008 100i 1.008)" ob — a. la 
1.01) 958 July .... .992 99) 993 119 . 
ul 9 98 98) 1.18 1158 114 1.14 
993 .98 Oct, 983 983 983) 203 1 1,162 1.17 
recs 1.21) a 1.194 1.194 
1.298. 1094 May o 1.158 = 1.123 Lili 1 : = i 
1.253 1.08) July :... 1.13% 1.124 Se Oat : —- 
1.12) 1.084 Oct . 1.12) 1.123 "0 77 7 7 
737 Mar 1730 SB 754 
Wink. 76% 682 May .... .75 .73 733 
5 a 38 A3R July oo 678 684 67 
4.01 3.19) May 20s 0h Sat ‘On. ee cae at aed 
3.90 313% July 1... 327 319) 322 | S84 S38 Sept.... 658 65 434 
20 24 ‘ ' . in —* 
3 aesi Oct - 310 3.04. 3.064 | | 25) Mar. .... 1.20) 1.262 1.271 
1 27 May 1.303 1.28 1.29) 
1. 224 July 1.262 1.244 251 
re J 1 22] Sept . 1.278 «1,253 1.284 
Winnipeg Cash Soy bean— ; 
Ge Siccd cust cscaae 2.152 2134 2.133 
Mar Keeee< ceevedeus aaee 2.16 2.174 
High Low High Low May eeeccccccescess 2.20 2.174 2.183 
For Week July erececccccecses, 2.19) 2.174 2.183 
Jan. 26 Prev. Week Sept seeeeeeeseeeesess 211 2.094 2.10) 
diate WORE Sveteenssinei 2.07) 2.06, 2.072 
2¢ . 802 80) 802 an) < . 
SC.Wiic.. TM ek TT 888 Chicago Cash 
Barley— Rs r 
1 Feed 4) 94 941 922 High _Low High Low 
2 Feed 913 911 92) 913 we Week 
1 Malt 1.038 1.031 1.032 1.034 Corn Posies ee eee 
Rye— 2 Ye «« 3.46 1.18 1.18 
Ce ee esincs 1.1023 1.088 1.09) 1.08] Oats— . 
2C.W. seeeee 1.108 1.088 1.09) 1.084) HL W 793 76} Be we 
Government Bonds 
Jan. 26, 150 (Supplied by Investment Dealers’ Assoc. of Canada) 
% Due Bid Asked % Due Bid Asked % Due Bid Asked 
Govt; of Canada Bonds: Int. — of ene. New Brunswick: 
evelopment 4) Oct 1968/71 82) 844 
Perpetual 68 70 | 3) Apr, 1965 87 «685 | S Oct. 1974/77. 86 89 
2? June 1967/68. 81 82)’ 3) June 1969 81 83 
33 Jan. 1975/78 77 784 Ontario: 
33 Mar. 1996/98 76 78 Dec 1962 
3 Dec. 1960 ... 968 982 Crwesith of Australia: 4) Dec. 1863/63. 9 98 
3 May 1961 ... 97 97% anes 4 Jan 1966/68. 87 89 
3) May 1970 . 84 ©8354 S Nov, 1963/65. 85 87 
31 Oct. 1979 ... 731 1743) 4 Nov. 1970 sf gs | 3, Jan. 1977/79. 87 90 
23 Apr. 1960 ... 993 3 54 Aug. 1977/79. 921 944 
: Dec. 1961 953 952 Prov. Govt, Bonds Man. Hydro: 
33 Sept, 1965... 89 90 ly 1973/77 
41 Sept. 1972 1... 84) ga. Alberta Tel. Gtd.: a 
44 Sept, 1983 ... 82) 84 | 43 July 1976/78. 78 81 Manitoba: 
4 Jan. 1963... 97) 981 Ee 
54 Oct. 1960 ... 100% 1003 British Columbia: ped tei = 
5) Oct. 1962 ... 1004 1008 Weed. Meedice 
3 June 1964 87 89 gy Dec. 1975 RR Re 
Pac. Gt, East, Rly, Gtd.; 5 June 1975/77. 864 894 
Cdn, Nat, Railways: 42 Dec. 1987 80 83 Quebec Hydro Commission: 
5 Nov. 1980/82. 854 88) 
3 Jan. 1961/66. 84] 86) Ont. Hydro: Seskatehewan: 
23 Feb. 1961/63. 91 93 | 4) Nov, 1964/67, 88 99 ~S5*" sag 
23 Jan. 1964/67. 814 83)| 5 Apr, 1974/77. 87 89, 4) Nov. 1974/76. 81) 84) 
32 Feb. 1972/74. 80 82 | 4 Jan. 1974/76. 79) 81) 32 Oct 1962/65. 87) 89) 
4) Feb, 1981 772 793) 52 July 1979 9 97 
53 Dec. 1964 973 98; Newfoundland: 
54 Jan, 1985 ... 954 96) Quebec: 43 July 1962/64. 92 94 
43 Jan. 1974/77. 85 88 84 87 


Bid Ask Bid Ask 
Scfe A 105 108 T F 4) e+ & 
Scythe 11h 12) Do 5 360-373 
Do p 22 24 DoAr 15 18 
xSec F 365 380 Der Ww i 
Slik Hold A 5) 53 Do w 56 240 2380 
Shawin 29% 293 Do w 57 405 475 
Do A 283 313 xTr Can S56 62 
Do Ap 373 38: T RC Pl 232 233 
xShp Cr 83 90 # Tr-Mt 10% 10) 
Sher-Wms . 46 Tr PPL 16 163 
Do p 126 133 xTr Res 17 +18 
xShrt 315 320 xTriad 345 350 
Sicard 73 8 = xTribag 28 «(35 
Sicks 24 «6244 «xTrin 15 17 
xSigma 425 40 TWCG Si 5h 
Siknt 20... xUlt-Sh 11h 12 
Do p 36 xUn A 9; 9 
xSil Mill 35 37 DoAip .. 483 
xSil St Ss 2 DoA2p 9 Illi 
Silwd A 10) 108 U Gas 154 16 
Do B 103 114 Do p 50} 51 
Simon & xU Min 20) 22 
Sns5¢-p 88 915 xU Asb 455 465 
Simpsn 31, 32 xUCan vt 93 99 
xSiscoe 100 1022 UCpA 24) 
xSKD 245 260 Do B 202 21 
Sit 284 293 U Fl A SO0i 54 
Slat p 383 46 Do B 45 45 
xSlocan 9, 10 xU Keno 600 615 
Sogemines 22 24 xUn F 224 24 
Smvill p 48 49 xU Oils 167 170 
Stham 818 84 Un Stl 8 83 
Sou Can 56 62 xU Telef 270 275 
xSth U 17 18 U Cont a 
Spartan 155 160 xUpp C 121 122 
Do w 45 60 xVanad 125 225 
xSpoon 164 17 xVando 5 6 
xStdcona 10 101 Ven Row p 5i 6 
St Bds n 343° «354 Do 175 200 
St Pav n 18) 184 Vent 254 26 
St Rad 144 15 = Viau 75) (85 
Struct Stl 16 164 Vicroy A 6) 7 
St W&C 305 20 Do B 315 335 
xStanl . & 40 V GTr 37 384 
Do w ll 144. xViolm 145 149 
St BA 9 9i V Dar p 14% 15 
Do B 8§ 9) xWain 215 225 
xStnrek 38 = 41 x Waite 665 675 
xStnwl 46 50 WGW 37 37 
xStarr 5 54 W Eq 450 450 
Stedmn 354 36 xWayne ll 13 
Stl Can 794 80 xWeb Kn 280 310 
xSteeloy 44 5 xWeedon 54. CO«6 
St R 11 lls xWernr 11 11) 
Stbg A 223 233 xWspac 17 18 
Ster Tr 48 50 xWbrn 64 70 
Stov p 65 7) xwWCOG 157 160 
Stu O 184 19 Do w 59 «60 
xStrgn 19 20 xW Mal 5 6 
xSub 133 139 xWTP 180 190 
xSud C 73 8 West 15 15} 
xSulli 170 «(175 W C Br 3235 323 
xSan Ex 20 21 xW Cop 340 345 
S Prop 158 153 Do w 115 135 
Do p 22 22 xW Dec 135 139 
Do w 415 499 WGA 323 343 
Stest o 153 163 Do p 244 25 
Do c 370 400 xW Lse 350 350 
Do p 93 95 xW Nac 42 49 
xSwitsn 325 335 W Ply B 15 16 
xSylvan 79 82 Westons 222} 225 
Tmbin 243 242 Wstn A 304 31 
Do p 38 6394 Do B 323 334 
Tancord 500 525 Do p 4) 824 90 
xTaure 64 65 Do P 6 102 102 
Do vt 56 660 Do A w 12 13 
Tay PC p 88 9 Whip 33 3 
xTeck-H 235 236 Wh Pass 63 7 
xTemag 200 204 xWlroy 152 154 
xTerrit 32 (37 xWill w 80 90 
xTexst 138 152 xWiltsy 12 134 
Texaco C 51) 52) xWinch 64 8) 
Do C p 77 784 xWdfall 13 14 
xTho L 71 74 W Alx 450 500 
xThom P 275 290 W GH p 96 <a | 
Thorncl 91 91 Wood A) 274 27% 
xTiara 54.6 Do P 82 84 
xTidal 93 95 Wdrd A 17, 18 
TT C A 450 700 Do A w 605 650 
<e aa0e i4 17 Wl Cb 83 . 
xTmbill 50 52 xWr H 128 130 
xTorbit 28; 294 xYale 22 «23 
T-D Bk 52 524 xYan C 44 5 
T Elev 12 124 xYellor i 
T Gen T 44 46 xYk B 105 107 
T Iron 183 21 xYknA_ 150 155 
Do A 164 17 Do B 22 22 
Tor Mor 300 ; xYoung 81 82 
T Star p 57] 58 xYukno 43 5 
xTowag 8 9 Zell 44% 42 45 
T Fin A 36 363 xZenith 265 270 
Do B 344, 36 xZenme 24 243 
xZulapa 244 28 
x—Quoted in cents 
pp . 
Foronto Curb 
Stock Bid Ask Stock Bid Ask 
Andian 64 73 Gaspe 22 «23 
A C 41 424 Hayes 253 26) 
Ang-N 6 7 I Pap 1143 116 
Asbest 24% 25 I Util 35% 35% 
BAB 50 Lob I 129 130 
xBulolo 450 460 M Lrn 75 82 
CD Sug 163 163 MO Pap 29) 292 
C Ving 22 33 Ogilv 444 46) 
C Brnze 223 22 Do p 123 1443 
Do p 90 xPend O 285 295 
CG Inv 322 33% Price 42 42} 
C Ing 374 39 Sngmo 12 123 
C Mare 53 53 xSW P 135 ‘ 
C Pap 42 42; Th CGI 6) 7 
xDalh 184 19 xYuk C 66 68 
de Hav 155 250 Zellrs 32 334 
D Glass 89, 90 (xToronto 
Do p 144... Gold) 33.10 33.40 
DOC 384 38% 
Du Pont 244 25 x—Quoted in cents 
Do p 72 15 


Supplied by Investment Dealers’ 
Asso¢iation of Canadag 


Jan. 25, 1960 








| Corporation Bonds 





5) Feb, 1977/79. 





Options on Stock 


Supplied by Kippen & Co, Inc., Montreal 


Premiums— 
90-day Call Offerings per 100 Shares 

















ne ike 
Public Utility bone ao at Current Market Prices 
Issues: % Due Bid Ask. Bid Jan. 25, 1960 
Alg. Cen. H.B.R. 53 ‘79 92) 95} 93 $ & 
Bell Telephone. 5 ‘72 389 913 89 Abitibi . 350 Falconbridge .. 350 
Bowater Pr. Co. 32 ‘80 754 75 Alta Gas ...... 225 Famous Players 170 
Braz, Tract. L&P 43 ‘70 794 83) 793 Algoma Steel .. 350 Fargo ......... 70 
B.C. Electric 54 ‘88 82 84, 80) Aluminium .... 295 Geco ......s+6. 195 
Do, awe 53 77 894 91) 90 Argus Corp ... 280 Gunnar........ 135 
B.C. Telephone 5 "82 843 87 84 Atlas Steels 250 Home Oi1A... 150 
Calgary Pwr. ... 343 ‘72 78 80 78 Bailey Selburn. 100 Imperial Oil... 320 
Cons, Gas, ......5 ‘78 85) 884 854 Bannat 35 Inteprov Pipe , 52 
Gatineau Pr.D.3i ‘70 784 80 79 Bouzan .. 14 Irish Copper .. 35 
Gt Lakes Pr 53 7 893 92) 89} BA Oil... 300 Maritimes ..... 
Maclaren-Quebec Brunswick M&S 60 Massey-Ferg ... 
Power ... S © @ cx 82 Can So Pete 70 Mattagami ..... 
Mex. Lt. & Pr. ..5 T5 TWh cc 74 Cdn Brit Alum 150 Noranda '....+. 
Nat Lt. & Pwr, .4) ‘61 re 963 Cdn Chieftain . 35 Opemiska ..... 
Nor. Que Pr. .. 43 ‘67 = . 83 Cdn Crushed St 190 Pacific Pet .... 
Power Corp eT Se 934 91) Cdn Delhi . 90 Provo Gas..... 
Que. Nat Gas 52 ‘85 81 85 380 Cdn Export G 35 Que Nat Gas .. 
St. Maur. Pr.... 31 '70 764 . 76 CPR 220 Roe, AV. 
Shaw. W.& Pr. 43 ‘76 844 874 864 Cdn Tungsten 26 Royalite ....... ‘ 
Tr. Can, P.L.:. 5.85  °87 83 87 84 Camp Chib .... 75 Sherritt Gordon 45 
W'coast T. Deb, . 54 ‘88 68 72 69 ConsM&S. 160 Steep Rock .. 140 
Industrial issues: Cons Mogu 35 Teck-Hughes. 40 
Abitibi Pr. P. ... 64 '77 974 100) 97 Copper Rand 28 Tr-Can Pipe .. 245 
Do ah 4 74 SIS. icc 82 Dom Fdry & Stl 460 Un Telefilms... 50 
Acadia-Atlantic Dom Stores . 465 Westcoast 
Sugar  % He Ss 76 Elder . 30 Willroy ...ccee. 
Alum. of Can, .. 4) °73 854 88} 854 il ee 
Bathurst P & P.5j °73 904 93} 91 
Bicroft Uran, 5 ‘62 95 97 9 vy 
Can. Bread . 44 67 87) 904 pr Bond Tenders 
tan. Cement 54 "76 894 925 89) 12 Noon, Jan, 28, 1960, Government of 
Can Steamship . 4 (66 83 +». 884. | Canada Treasury Bills—Payable April 29, 
Cdn. Brew 41 ‘81 804 83481 | 1960 and July 29, 1960, $135,000,000. Dated 
Cdn Canners 33 =°70 804 834 804} Jan. 29, 1960 e 
Cdn. Celanese ..3 ‘62 91. ... ‘4 arte at 
Cdn Chem. Co, 5j ‘71 91h 94) 1h 
Cdn_ Industries eee Sree re emt en a em 
11954) Ltd. 33°74 774 SSS ANC Eee 
Cdn Dyno 6 63 913 54 
Cdn. Oil . 4 76 784 534 
CPR bascens a oe 86 3 
ee » ae “SS 774 ) 
Cdn. Met. .... 53°62 84 
Cockshutt F. Eq. 44 ‘65 91) 
Cons Denison .. 5 62 984 
Dom, Fdrs. & S. 45 ‘69 894 
Dom. Stores ... 5} 76 934 
Dryden Paper . 43 ‘74 863 
T Eaton Acc 4i ‘74 85) 
T Eaton Realty 5) ‘76 92 
EB. Eddy 4 74 aac 
Elk Falls ......%4@ 75 834 
Gen. M Accept. 43 ‘69 874 
Gt. Lakes Pap. . 5 76 83) 
Gunnar Mines 5 60 ve 
H Bay O&G .. 4 75 77 
Husky Oi) 5 69 ‘ 
Imp Tobacco ..3 "0 814 
Imp Oil sae ee 69 814 
Indust. Accept. 6 °77 eae 
Loblaw Groc, .. 6 “ar 96 
Lorado Uran, .. 6 62 83 
Maple L.M 32 4°63 ‘ 
Massey-Ferg a -e 824 
North Cdn Oil 5 "75 734 
North Span . 52 ‘63 86} 
North Star . . 4) °78 80} 
Ont, Jockey Cl, 54 ¢'72 EK 
Phillips Elect 5 73 awa 
Price Bros 34 66 83)... 
Pronto Uran. .. 5 ‘60 98 100 
Regent Refining 44 ‘75 78h o6 
Rio Tinto S§ ‘63 93 94 9° 
St. Law Corp. . 5 ‘72 904 93 86 
Sal.-Shirriff-H..6 ‘77 954 984) 95) W. FURNEAUX 
Simpsons Ltd. .. 43 °73 86} 89) 86} 
Steel of Can 2} ‘67 82) 85) 84 | The Board of Directors of the Aerovox 
Traders Fin +42 “71 81 85 81 Corporation, New Bedford, Mass., and 
Union Accept, . 54 ‘68 88) .. 89 | Aerovox Canada Limited, Hamilton, On- 
Un Grain Gr. . 33 ‘70 80} 84) : ' 
W. Cdn. O&G . 51 *73 93 “ 93 | tario, are pleased to announce the ap- 
Weston, Geo 43 ‘71 854 7h 854 | pointment of Walter H. Furneaux os 
a we President of Aerovox Conada Limited. 
CONVERTIBLE ISSUES Mr. Furneaux has been, and will re- 
Abitibi P. & P. 4) '66 97) 99) 983) ™9in, @ Vice President of the Parent 
Atlas Steels .... 5 ' 67 104 109 104 | Aerovox Corporation and will continue to 
Braz. Trac, L&P 4) ‘71 73 765 734) serve on their Board of Directors. 
CPR .........-. 4 69 81 Ss 68 Mr. Furneaux, a Canadian by birth, 
Cdn. Petrofina . 4 72 73 75 a es ed ‘ 
Cockshutt F.Eq.5 "68 97) 100i 96 | joined Aerovox Canada Limited in 1931 
Home Oil ... 53 "71 944 97h 94h) and served successively as Office Man- 
on bad 2° ata 17a 1004 106) . ager, Plant Manager, General Manager, 
oniaer dene: a 76 11 117 11 ;and Managing Director. For the past 
Phillips Elect, . 5} °70 88) 914 91 | seven years he has been Vice President 
Silverwood Dair. 5] ‘72 97; 993 97 . 
task oo see ee ; $2 | of both the New Bedford and Canadian 
De. eds scat Ghee . ae . 93 | Operations. 
Triad Oils ey 793 77 | 





K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 


FORT WILLIAM 


GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 


Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 


WINNIPEG MONTREAL 


GRAIN DIVISION 


Grain and Coal Merchants 
Country and Terminal Elevators 


STEAMSHIP DIVISION 
Carriers of All Bulk Cargoes 



































































































































































































































































































































































































































































































































































































































Montreal and Toronto 
Winnipeg, Calgary and 
Vancouver 


THE WEEK’S QUOTATION 


Quotations here listed are the official, exchange prices for listed stocks including curb market 


For unlisted stocks, quotations by unlisted deaiers are given. 


The Financial 
cannot accept any responsibility for these quotations. 





Bid and Ask quotes of Toronto and 
Montreal exchanges up to press time 
are published on page 39 


Industrial Stocks 


WEEK ENDING JANUARY 22, 1960 


Last Week end. Last Week end. 


High Low Latest 5 High ‘Low Latest | 























12% |.60+-¢.35 [J. B. Carter A... --|Inglis John ... 


..jIngram & Bell , 





;Catelli Food A .. 
3.2,;Chart Trust 
4.2|Chateau-Gai .. 

iChrysler Corp. 
..}€inzano A 


|Inland Cem. Pf. 
..)Inland Chem. 


hi B2.05 A2.10 
{Inland Nat Gas. . 5 








Last Week end. . 
.-|Circle Bar Knit hterior Brew. 


nter, Bronze eee 


a 








cpiidaateaisiiaieaea -};Cochrane-Dun 
.|Abitea Lumber., fb 
.|Cockshutt Farms 14737 
B. J. Coghlin 

--|Coll. Terminal os 


83ia2 60+ 40 Inter Nickel 
1 lInter Paints A .. 


; 108 43.004 $0 
.|Columbia Cell. 

5.5|Comb. Enter 

$.20 ae Nat. . 


a a) 


3.5 Agnew Surp 73 Aion 354-t0.islInt Util. . 


~ Interp. Bld “Cr. : 


" 1958 
Interp Pipe 

" laetaee Steel 
| Invest Foundation 


ern 


. Min & Smelt 16119 





es 


ool De. Gl. 


3, K, L 


€onsumers Gas 


& Oo 3 


Do. B 5'2°%% Pf. 
Consumers Glass. 


a 


Alum inium 
5.0 Alum of Can 1 D 


eon 


|Copp Clark 
5.9.Corbys Vot. .... 
Do. B N, Vot. . 
5.6| Coronation 
+-$.10 |Cosmos Imp 


Win Son te 
~ 


4.4 Jockey Club 


§ 28% + fa) Craih, Bis has) cs 
Credit Accept. 

-.|Credit Foncier 

..|Crestbrook Tim. . 


62\Johnston 6% 


—} 


~ 


Vind © 


Doug. A es 


~ 
ro 
te 
~ 
t 
7 
» * 


-qangi-Scand. |La Comp. Fon. 


» 


Srown Trust 


1958 
ee Zeller ... 


oo RS 
on. 


-.|Lafarge Cem. A. 
of Wood Pfd. 
.|Lakeland Nat. Gas 


~ 


NNwwD Ww 


iJ 


ene 
to CH wD =3* 


one 
= & 





|Lambton Loan ,. 


8.1) Dalex Co. Pref. 
-.|Dalfen’s Ltd. 
6.5|David & Fre. A. 
\)De Havilland A 
1.20+ 3.50 | Distill-Seagram 
535/§10.004 7.00|Dom, 


*.25 Laura Secord 


> 
wo 


w ; “ 


Lawson & Jones A 
“ 00+ ta2 00) Assoc. 


> 


Prone 


2 
5 to ur ots 


joblaw Groc 


oe i 
“1 


nee 


“uw Ura te 
a> 
=e 


18%) 81 10-+8 15} Auto 
6 00'*.15-+%¢.15! Auto 


Ist Pref. "B 
| Loblaw Comp. A 


ne 
res 
ots 
oon =a* 
> 


ABTABRHNwWUNASH 


ak 


tose 


ass ww 


_ BRR UEUNUUe 
—Wase al 





Do. A ef, ate 
-.|Loblaw Ince. 


oo 


Wie Stor t Vins 


— 
noow 


wale yeh SMEs 
2 > thu 


See ON 
2 

e+ yee 

vad ooo 





~~ 


..|M. Loeb Ltd. 
<. Provinciale. 
$2 40 Barber “Ellis 


] 
ou 


oe “halon Volume — 
__Millions of Shares 


. 


t 
on 
tow 
ws 


‘IBates. & ais ‘A 
4.9| Bathurst 


wo 
4 


12. 00+. *.50 saceaces i, ee 
21% 1.20+%.40|Macleod’s A Pfd 
(2: 1} oe & Blo A 


on 


fun lea fenton may [sun] sur ave |strt| oct | now 


o. 


ee {neneast Blo&P. R 
..Magnum Fund 
: Maher Shoes 
Mailman Corp. 


Donohue Bros. 
Dover Indus. 





5.7| Biltmore 


- 
mamee. 


-|Blue Bonnets : ‘ 
0;}Du Pont of Can 


at > 
sue Uo 





6.0/Bowater } 


shea? "< 


2 Dupuis Fre. A 


w 


Mapie 1 Leaf M. 
6.0|Bowater NA 5%p 


Massey -Ferg. 
.|East Koot Pr. 


Ne Binns 


0+-$1.50| East Baker 4°, 
6.3; Easy Wash, 5° 
Economic Inv. ... 
5.5 Eddy Match ‘ 


Maxwell Ltd. ... 
)'McBrine Pref 
.-|McCabe Grain 





oOrMaswuntao 


5.2 2 Bridge & ret 





> 
pam SL anN 


e 


- | wanton: "Coner. 
$1.70+-¢.80| Br \Electra Invest. : . 
6.3)}Mid Pac. Grain ,. 


. Elec. 4% pt. -|Midwest Ind. . 


4.0;}Emco Ltd 
::}Enam. Life 


saa ae 


7.5| Milton Brick .., 
..|Minn, & Ont. P.. 
5.7| Mitchell, 
8.3) Mitchell, 


18% |a.60-+te 


wa 


_ one 
“ 


- 


52! 2| §.65+.25 1_.22: (2) Life 
10.0/ Erie Fir & Wood A 
‘ B 


2 


~ 


He eH Aah DWWDS > 
MVOUAWOWNAWAOWOWN 


9|Mod. Contain 


2 
* 
SAS 


.|Molybdenum 


- @BNw- 


SP ea) 
ASH wou 


1.00|Fed. Fire 25°% Pd 


f al 
rockville Pp -*.25|Federal Grain A. 


6 1) Brooke Bond pf 4.4|Monarch Inv. 


.|Monarch Knit . 


ar 
S & ty 


\Bruck S. Mills Bs 
.|Bruck Mills A -lFipre’ Products. oe 


w 
w 


‘ . .|Monarch Life 


. 


5.8 Build. , Prod. 
8.3| Bulloch’s 


n 


9.7\Fisher B. A evoees 


~ 
oe © 
- 


49) Mont, Refrig & S. 

+$.30 |Mont, Trust .. 

--|Montrose Inv. 
.}/Moore Corp. 


16%4| .60+% 25 |Burlington 


8.1/Burrard D.D. A 
.|Burrard Mtg. 


ta 60 Ford Mot. 


Do. Pref. B 
3.0 Morgan H. 


“lp tterfly 4 is 
utterfly .4| Foundation Co. .. 


AA Mt, Royal Dairy ‘ 
Royal Rice .. 
|Mussens Can 


2.9|\Canada Bread ... 

| Do. Pref. B 

3.1|\Canada Cement .. 
. .P ais 


6|Gatineau Pwr. 


../Can. Cr. &. Stone 
3.5|C. & D. Sugar... 
67\Can. Floor B 
.60-+-%.20 |Can. Foils ... 


Do. 542 Prd. 
..|Gen, Bakeries ,. 
«-|Gen, Develop . 
-|Gen, Dynamics 


> 


i. 60+. 20 National Tr. 
3. 5| Neon, Prod. 


t 
’ , 
so 





. 








‘|Gen. Predects A. ) | Niag. Ww. Weav. 


mh, 
ETc. 


4.3, Noranda 


a North ae 1142|§.10+ te 
$2.00 Goodyear 


Gord, Mackay 





‘Nth. ‘ont. a Gas’ 

North Que. Pwr. 
ee 4.5\Grand & Toy 
4.0| Gt. Lakes Pap. 


anes nes, 
Se NUS 


a 


We boas hsv 


i 20-%. 20 | Can. 3 
a. West Cord A 


ee 
wt oe 


B7.25 A8.50 ‘I Northwest Ind 
5.7, Northwest U. Pref 


4.2,Nova Scotia Lt. . 
oO, P, Q 


|Oakville Wood 
4.8/Ocean Cem. 


B4.00 A5. ry 





r 





Vow ou 


orn Arena . Do. B Warr. 


w 


3.25 1 ! 
it 60--*.25 |Cdn, 9 |Ogilvie Flour 
jC 


at, e Saddlery . 


|Okan Helicopters 
5. 0) Okanagan Tel. 
..JOnt Beauty S. 


cot 
-- 


tho Ct Gr So a UF 


Do. 1956 Warr. 
Do, 1958 Warr. 
Greening Wire .. 
{Greyhound Lines 
Growers Wine A 

Guaranty Trust 
..|Gurney Prod Com. 


LP 


<i) 


20 |Ontario Loan .... 
40 |Ontario Steel 


* 


..|Oshawa Whi. 


eas 
we to 
eo 


3.2| Page Hersey 
..|Paton Mfg. 


..{Pembina Pipe ,.. 
Do. 2nd Pref. 


ne 


6.0 Penmans 


SAP PSAS 


.| Hardee toe! ; 

‘ oheses B104'% Al07 

: . Fairb. A es a carting Carpet » 

4.1 Hartz, J. E. 
..| Hayes Steel 
.|Hees, Geo, H. ... 

| Hendershot Pap. . 


4 be, F Eng. 
|Power Corp. 
10. OS es 
Food Prod. 


uw ee 


Do. 2nd Pref. , 
|Prairie Pipe . 
’ || Premier a 


-» b 
im Do 





900/8.00++2 4.00) Cdn. 
}1.20 + 7 \Cdn, 
1444|8.75+ te 


‘ 


B780 A1180 **|Hinerest Coll. 
3.3,Hinde & Dauch . 


Holden Mfg. A .. 


) a Elec. 48% 3.12% 6.5 2 
<a ‘ isa \ous 5 .| Union Gas ....48. 5170 
2.9|Holt Renfrew .. oi s 2 ed 

4.40\*4¢.0742 |Propane Credit A 7¥_,.50+3.15 


11%}.50+3.15 





a-3 


|'H. Smith Pap. ‘ 


ven 


‘ leon! Nat. Gas. 
Quebec Power ... 
2.7;Que Telephone . 


-(1.004-§.25 |can. 


6.3 Do, Pref. .. 
¢ ..|/Cdn, Int. Pwr. 


Ingersoll R. . | Hubbard Felt 
Do. (A) 


2| Hughes- Owen A. 


Do. 514% C. Shs. 
| uinte Milk Com. 


{|Cdn. Locomo |Huron-Erie . 


ean Marconi ,,. 





Imperial Bk. .... 
Imperia}! Flo-Glaze 
Imp Invest ak ass 


1642/1.10+3.10 ;}R. & M. Bear A. 
4.0, Rapid Grip ... 
\can Pacific 
.|Cdn. Petrofina Pfd. 1614 
-}Cdn. Pr. & Pa. Sec. 1128 
-|Cdn Propane ... 


1.00). ‘}Cdn. Silkk Alo Ss) 
126}. fe is |Cdan. Bo dshacahe 


ref. 
$.8)Can. Utilities” Pf.) 
4% Pf. 


3ican Vi 
Ss Wallpaper A 
Do. (B) 


4 7 Cdn West t Gas 70% 3 





| Rei s- 
Do. 6%% Pref. . | Reitman’s 


Do. $1.40 Serp. . 
| ne. $ Life ... 
3.4) Imperial Oil ...., 17110 
7 Imperial Tob 

Do. 6% Pref. . 
Indust. Accept. 

Do. 442% Pfd. 

Do, aoe pt oy 50P. 570 


+$.20|Renold-Ch. A ... 
5.9| Reynolds-Alum. Pf. 


+ It ..| Riv s. i 
a Ter | River . Mill A 






6 9) Robertson J 





& 


Do. Ist Pf. A .. 


Robinson Cotton . ” B2.00 A4.00 


oe 


Prt 
: 4 BF aie 1130 "1150. 11.1350 1130 
-1|Ingersoll Mach. A 5! |Robinson Little . 








Bis! Aisi 
6 ; 


Where there have been no transactions during 
the week covered, the word “nil” is shown under 
sales and the quotations shown are the-bid, ask, and 
last sales price, instead of high, low, and close. 


bs 
aie | lal 
B1.00 A140 ~}! es 


‘9\Rolland Pap. A. 
-. B2.00 A2.75 Do. (B) 2 Zi s 
..)Capital Estates . 1% 10 1¢ ) [Royal Bank 4940 
od bey Be Alta. Royal Oak Dairy A_ nil 
§.1|Russell Indust. .. 








January 30, 1960 


low 336.0 


High 86.52 
low 62.42 


fen TS 
__tow _ 226.6 | 


High 151.9 
© tow 130.2 | 





ail aul) 





Company Sales 


Ss 


.-|St. Law. Cem. A 650 


6 St. Law Corp. ... 6935 


Do. 5% Pf. A. 175 
-|St. Maurice Gas . 4800 
5,Salada Shir. Hor. 15265 


Be WEEE. suse 855 
3|Sangamo ........ 92 
Scarfe & Co. A, nil 
5) MP on ene nil 

8\ Scythes & Co. .. 1 
TL Ei POE ccekes nil 
Selkirk Hids. A. 1850 
Shawinigan ..... 20421 
Do. A Com. ... 50 


Do. 4% Pref. A 1415 
Do. 4%2 Pref. B 230 


Sheraton ........ nil 
Sher. Wms. ...... 75 
1 | re 35 


8% |$¢+.10-+.0242|Shop & Sav ’57.. 5983 


[Sicard Ime. 2.2.0 1245 
9|Sicks Brew ...... 80 
3.1) Sianey Roofing A 5 

2 Wibaw ab eRe 30 

Do. Pref Pr 15 
Silverwood A ... 550 
ae) ee ee 15 


Simon & Sons Pf. nil 


18 Simpson ......... 9472 
ou) twee DOE ecacs Bee 
+*.25 | |Slater, N. ....... 320 


Se ae nil 
.|Sobeys Stores A. 415 
Ae DO scene BO 


..|Sogemines Pf. ... 425 
5.7|Somerville Pfd. . 30 
63% 2.40+ tee 
5 4.3130. Can. Pr. .ccce 150 


jSoutham ...... oe 60S 
Do. Pref. 30 


..|Sov. Life 25° ‘a , Pd. nil 


Do. 100% Pd... nil 


-|Spartan Air ..,.. 1650 


ai | Do. Warr. ..... nil 
Stand. Brands .. nil 
fee WOU. bcencaweu Seen 
Stand, Radio *.., 100 
Stan. St. Stl. .... 505 


.|Stan, Wire & Cable 1300 
Stan. Brock A .. nil 

Be GB). ec -scccs nil 
|Stedman Bros. .. 125 


30 | {Steel of Can. .... 6609 
Steinberg’s 544% Pf. nil 

a ee GERD waceaue 2435 

\2 2004-°. 20 |Sterling Trust ... 20 
.[Stovel Press Pref. nil 

11.00-4.*.25 | |Stuart, D. A. .... 400 
5.1/Sun Publishing A 2175 

Bt. (Bh icses oo OG 


Sup Propane ... 1050 
BO PEG... sicece 45 
Do. Warr. ees 565 

Sup. Pete Ord. , 3320 
De, Com. .scj0c 100 


Do, Pref. ...... _ nil 
Switson Ltd. .... 1300 
T, U 
{Tamblyn ... ee 212 
Do. 4% Pref. .. nil 
|Tancord ..... ‘ 245 
Taylor Pearson 5° ‘ep. nil 
|Texaco Cdn, .... 1066 
SS, ee 41 
.| Third Cdn. G.I 800 
2.9 Thompson. P B. nil 
..| Thorncliffe ...... 910 


11.0:Tip Top Can. A nil 
.-| Tip Top Tailors . 400 
-|Tooke Bros. ..... nil 


De, PIE. nesccc nil 


$.10 | Tor. Dom. Bank . ° 5540 
: t 10) Tor. Elevators .. 825 
$10 | Tor. Gen. Tr. ... 52 


-|Toronto Iron ,., 25 
Do. (A) ..c-ces 165 


“by Mtge ...... nil 
a41.00| Tor. Star Pref. 
40 |Traders Bidg. ... nil 


o* 20 


Traders Fin. A ,. 2215 


2G, GP co ccscee nil 
Do. 4% Pref. . 480 
Do. 5% Pf. ... 125 
Do. A Rights .. nil 
Do. B Rights . nil 


Do. Warr. 1956 150 
Do. Warr. 1957 680 


es} 7 
-|Transair A ...... nil 


BO. GB) co. s00 100 


3.1) Trans- Can. C. F. 1000 


.|Trans-Can. —: « 28589 
ee Mt, Oil ... 11080 

Trans-Prairie .... nil 
Twin City Gas ._ nil 
‘Union Accept. ... 500 
Do. 2nd Pref. . 535 
Do.6'4% ist PLP 25 


Do. 5'2°% Pref. 220 
jUn. Amuse A ... nil 
Dea: (B) isscsec nil 
Do, A V.T. nil 
.|United Cdn. Shs. « 8 


9| United Corp. A. nil 


Do. (B) Pr. 
.| United Distill <ie:,: oe 
| United Fuel A Pf. 50 

Do. B Pref. ... 50 
| United Grain A. 276 
United Principal 3009 
-| United Steel ... 901 
-}|Unt. Tel, Films , 256885 
‘}Universal bvows «» nil 


Vv, W, Y, Z 


../Vanadium All. .. 600 


--| Venezuelan ...... 100 
| Do. 6% Pfd. 100 
3.5| Viau Limited . €3 
.aViceroy A aa 
BI. GD Gc cece nil 
Victoria & Gr .. 277 
Vir. Dare 5% Pf. nil 
.}Wainwright ..... 1025 


Ste. 40+%.35 |Walker-Good .... 10312 


.|Watermans Pen . 23250 
-|Waterous Eqpt. . 500 


-.\Webb & Knapp . 1525 


Wellington Fire nil 
.| Wesley Mason Pfd. oa 


Do. Warr. ..... 
(Continued on page 41) 
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Dividends 
Declared 


| Aluminium Ltd, 


| Anthes-Imp, 51% 


Argus Corp 
Do $2.50 pf 


Avalon Tel. 544% 
Bank of Saeetceel 


“34 Jan, 


Banq: ie Cdn, Nat. 
|G E Barbour A .15+ 
| Bathurst Pwr. & 


| Beaver Lum, 











| Bur r rrard Mts ge. "Inv Vv. 





| Chi rtered. Trust 
| Cochrane-Dunlop A 
| Collingwood 


Combined Enterp 
| Concourse Bldg. 


. Tunnel] ¢.25 





‘apn [mar | nana] suet | au] sevt | oct | nov) Bec} 
eee 


Last Week ee D1 Pont Co ie an, 


4 Jan 


aN 


on 
> 

Orme 
. 


sae-N 


a 
wo 
a ‘ 
— om 
~ © 


nue 
wien -3 
* oe 


Stee) Wares 2 


’ “Tit e 4° ee pf 
Grafton & Co. 
West Coal A 


we Wine A’ ; 


Do 5% 2nd pf ... 


a 


Panatal Bank 


| Ingram & Bell pt. 
| Interior Brew,, 


@ 


x) 
doe 
oO 


Nuvowvue- 


oo 42 


In ewis "Bros 
Loblaw Cos 


thee eee 
tS mht o° 
= oa 


Li age! ‘Br ew p 
‘Ho Idi ngs A 
M: ats Ltd. 


Mailman Cp. ‘§ 


Man ite ba Sug. 





SU 


Soa fs Sas Sn te 


North-West 


[Sow Meu 


aS 


- 


InVvo~ 


op 


~ 


? | People’s Cred. 





on incial Bk, 


Quinte Milk 
Rettman’s (Ca an.) 


| Rolland ‘Pap. A "25 
D 15 


++ oe 


Royal Oak Dairy 


Penge Shirriff Hor. 


Shaw w & P com 


Sheep Creek M. 
Sheraton Corp 
Sherwin-Wms ord 


aN 
wow 


ween 
yu 
RouaS 
we no 
ww 
Suu 
wen 


Sidney Roof. A 
| T S Simms & Co. 


o 


utaat 


B3.15 ot 


|So Can, Pwr. .... 
* | Stanley Brock A .. 


ad 


we 


Standard Fuel pf ‘ 
| Steel Co of Can 
Steinberg’s Lid pf 1.31 
| D. A, Stuart Oil 3 
| Superior Prop 

} | Tazlor, Pear. & 


oe 
- Mao oN 
SSSRns 


P 
Tel. -Electronics 
Texaco Can. com. 
Tor.-Dom. Bk. 





‘ment payable record 
$ 


Date 
July 15 
Mar, 5 
Mar, 1 
Feb. 29 
Feb. 1 
Mar, 1 
Feb. 1 
Feb, 1 
Feb. 1 
Feb. 1 
Mar. 1 
Feb. 1 
Feb, 1 
Feb, 1 

31 

Mar. 1 
Feb. 1 
Mar, 1 
Feb. 1 
Mar, 1 
Apr. 1 
Apr. 1 
Apr. 1 
Feb. 1 
Jan. 29 
Feb. 1 
Feb. 1 
Feb. 1 
Mar. 1 
Mar. 1 
Feb. 1 
Feb. 1 
Jan, 29 
Apr. 29 
Jul 29 

Oct. 29 

Feb. 1 
Jan. 31 





Apr. 1 

Apr 1 

2 Feb. ] 
ah Few 1 

25 Feb, 1 

Jan. 29 

Feb. 1 

Feb. 15 
Feb. 29 
Feb. 1 

Feb, 15 

Feb. 15 

Apr. 25 

Apr 1 
Feb, 15 
Jan, 31 
Jan. 31 

Mar. 1 
Jan. 30 

Feb. 1 

Feb. 1 

Mar, 15 

2 Apr. 1 

Feb. 1 
Jan. 31 
Jan, 31 

Feb, 15 
Feb. 15 

Apr. 15 
Jan. 30 

17) Jan, 29 
Mar. 1 
Feb. 25 
Apr. 15 
5 Feb. 1 
‘374 Feb. 1 
50 Jan, 29 
1, Mar. 15 
5 Feb 1 
5 Mar. 1 
15 Jun, 1 
5 Apr. 1 
15 Jul. 1 

Jan, 2 

Feb, 15 
Feb. 15 
Mar, 15 

124 Apr. 22 
Feb. 26 
12} Jan, 30 
2% Jan. 30 
Feb. 1 
Feb. 1 
Mar, 10 
Feb. 1 
Feb. 1 
Mar. 15 

Jun. 15 
Jan. 28 
Feb. 10 
Feb. 15 

5 Feb. 1 
f Jan, 30 
2 Jan, 30 
124 Feb. 15 
24 Feb. 15 
Jan, 30 
Mar. 17 
Apr. 
164 on red, 
Apr. 
Feb, 15 
5 May 16 
224 Mar. 
24 Feb 
5 Mar 
15 Feb 
30 Jan, 29 
50 Jan. 29 
iy. Jun 2 
75 Mar. 14 
474 Apr. 1 
AO Feb. 
Feb 

4 Mar. 

i Jan. 2 
Jan. 3 
Feb. 
Mar. 
Mar. 
Mar. 

085 Feb. 10 
Feb. 29 
Mar. 
Jan. 30 
Apr. 30 
Jan, 31 
Jan. 31 
Jan. 30 
Apr 30 
Jan. 30 
Mar. 
Mar 
Mar 
Mar 
Mar 
Mar 

224 Feb 

624 Ma 

625 Jun 
Feb 

314 Feb 
Feb. 1 
Jan 30 
Mar 31 


~ 
7 


= 


PemBina Pipeline pf .62} Mar. 


™ 

wi) 
c 
~ 


Feb. 1 
Feb. 1 
Feb. 1 
Feb 25 
Feb. 1 
Feb. 1 
Apr. 1 
074 Feb } 
073 Feb 1 
Feb. 1 
Mar. 1 
Mar. 1 

| Mar. 15 

4 Mar. 1 
Feb. 15 
Feb. 15 
Feb. 1 
Feb. 1 
Mar. 15 
044 Feb. 15 
, I 

25 

5 

5 

1 


1 
15 


Feb 2 
Fep | 
Feb. 1 
Feb 

5 Feb. 
22) Feb. 
25 Feb. 

5 Feb. 
625 Feb 
15 Feb. 1 
10 Feb. 1 

Feb. 1 
feb. 1 
Feb. 15 
Mar 

10 Mar. 1 

12) Feb. 1 
fd +08 Feb. 

40 Feb. 

ATs Feb. 


1 
5 
2 
29 
29 
1 


(Continued on page 41) 
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ee January 30, 1960 


’ 


Stocks | 198080 Company & 
| 


High Low Dividend i$) 4Sales 


WEEK ENDED JANUARY 22, 1960 















































Range Last Week Ending 
1959-60 Company & Jan. Jan. 22 270 a00 Hallnor "i6 . we 
Bigh Lew Dividend ($) éSales 15 High Low Close 14 10 Hard Rock a 5025 
or latest 25 06 Harr, Min, .. 20000 
25 15 Hasaga ...... 5500 
45 22 Abacus ..... 813% 31 40 29 30 25% .08%H’d of Lakes 16201 
15% ae Ur... W638 .10%4 11 .09 10% 58 .23%,zHeadway .... 17800 
10 Ad Astra ... nil “is B.05'4 A.06 05% Al 04%4Heath .,..... 124100 
3.20 . 240 Advocate ... 3275 290 289 2.70 2.70 195 1.35 High.-Beil. .. 500 1.57 
42 13 Agassiz ..... nil + B.11 ae 17 Hollinger 
.76 50 Agnico*®*.06 , 13%413 .75 .76 .73 .75 35.50 26.50 -244+%35 .. 3590 27.75 
53 %6 Akaitcho .... 5200 40 42 39 40 5.25 3.35 Hoyle ......-. 1200 3. 
15 05 Alba ......-. 7200 07 Oi, 06 06 64.00 47. = Hud Bay 300 5170 51.12% 
17.00 10.00 Algom $442.50 4950 12.62% 12 3% 12.12% 12.37% 20 Hugh-Pam... nil ... 
40 09 Alscope ..... 42900 .18 15 17 50 ‘30 Hydra Exp.. 8330 .« 
45 19 Amal, Lard , 1500 23 = .23 .23 i J K L 
18 06 Aral, R.M. nil ee Bog <A.08% 09 , = ’ 
‘06 .034%Amer’m. oe 1000 03% .03% .03% .03% 72 32 Inspiration .. 1200 : 
91 56 Am.-Neph, .. 5300 62 65 60 60 26 .07 Int, Ceramic. 1000 
10 06 Amer. Stand. 6000 .08 .08 07 07 Int. Nickel 
1.18 52 Anacon ..... 102149 981 84 14 a0 106.00 83.00  42.60+%4.40 10330 
14.00 10,62%Anglo-Hur, 50 1001250 12.75 12.75 12.75 41% .08 Int. Molybd’m 22600 
45 18%Anglo-Rou, . 2000 .23 23 .23 23 4.3 1.50 Irish Cop. .. 17650 
52 AZ Ansil ....... 180669 2814 .35 23 29 3.25 1.60 Iron Bay.... 4500 
15 05 Anthonian .. 6000 .08 08 08 08 82 90 Iso M. ....++ 51700 
10 02 Arcadia warr, 11200 .06 07 04 04 67 10 Jack Waite . 778709 
1.50 15 Area ........ 7100 99 1.00 88 90 3.15 1.07 Jacobus ...+. 17950 
19 07 Arjon ....... 1000.08 08 08 08 64 0 Jaye «..+- soe 4300 
10 F20R AMMO 4200220 33540 07 07 06 07 21 07 Jellicoe +++. 10120 
62 A5 Assoc.-Ar’dia 84330 55 57 51 5A a 09 Joburke ...., 9500 
2.70 1.45 At. Coast Cop, 6050 200 210 190 1.90 45 21 Joliet Que. . 2000 
15 04 Atlas Sulp. . 14500 .10 il 09 09 26% .12 Jonsmith .... 52489 
15 06%Atlas Y’'fe.. nil. B08 A.08% .08% 72 35 R, J. Jowsey 5353 
.23 10 Atlin-Ruf, .. 10900 .13 13 11 13 14 04%4Kenville .... 28200 
85 25 Augustus ... ats 35 374.25 35 21.50 18,25 K.-Addison .80 10588 
21% 08 Aumacho... 10 ll 10 .10 4.10 2.35 Kilembe .... 8955 
19 05 Aumaque . 100780 11 19 Al 17% 2.17 $1 Do warr. C 6800 
3.15 2580 Aunor .16.. 1625 280 2.76 2.75 2.75 | 86 © .32 Kirk, Min... 10000 
15% .09 Kirk, Town... 4000 
B ‘1 ‘05 Kontiki Ld, . 1500 
33 11 Baker Talc. 5000 .1 20 16 20 02 01 Koot, Base, . nil 
08 04 Band Ore... a B.05 A.06 0414 31.25, 24.00 Labrador $.25 1669 
.26 16 Bankeno .... 1100 .20 21% 19% .19% 1.47 60 Lake Cinch, 500 
10 08 Bankfield ... 2500 .08 08 08 08 | 1.50 60 L, Dufault .. 10300 
1.94 1.24 Barnat...... 24675 150 154 1.49 1.54 11% .06 L, Lingman, 6500 
10 .04 Barvallee ... 1500 .04% .05 .05 a AT L, Osu ...e0s 4500 
72 ‘$3 Barymin $.03 500 .55 55 55 55 | $80 | 400 L.Shore.... 790 
26 10 Base Metals. 22650 15 16 15 15 | 2-38 26 L, Wasa ....- 2500 
25 10 Baska ...... . 25900 12 12% 11 M1 6.00" 3.50 La Luz..... > ._.100 
1.30 .20 Bateman .... 42200 41 Al 36 38 4.75 2.61 Lamaque .20. 159977 
10  .03%Beatrice ..... 1000 .04 05 05 05 93-83 Langis Sil, . 36050 
36 = 16: B’tie-Duq, .. 9027.23 = (cai 22 | 35 23 Latin Am, ., nil 
85 43 Beauce Placer nil .. B.40 ‘ 45 1.61 1.10 Leitch G, .06 8460 
25% 08%Beaver L’ge , 113400 14 18 11% 17 lt .06 Lencourt .... 11000 
1.32 61 Belcher ..... 2560 .68 68 66 68 06'4 .03 Lexindin .... 6000 
B4 41 Bellechasse ., 26500 53 53 461 47 07 013 ~Lingside ..+.+. 10000 
13 .04%2Belle-Chib. . 11500 06 06 05 06 a4 08 Lithium .... 200 
2.41 12 Belleterre ... 2200 .26 30 .29 .29 2.48 1.61 Little L.L. .. 3900 
2.05 ‘57 Bethle’m .... 14250 .80 80 69 69 46 14 Lorado Ur, . 36700 
26 +13 Bevcon ...... 6099 .17 17 16 17 23 05 Do, warr, . 7750 
27% 07 Bibis-Yuk. ., 51000 .14% .15 1 12 l 04 Louvicourt .. 10500 
3.08 (81 Bicroft ...... 6360 .63 ~.66 64 .66 40-11 Lyndhurst .. 10200 
24 09% Bidcop 7540.12 14 ‘ll ‘11% 22a 007 Lynx Yk, ... 16600 
.30 Black Bay .. 123100 17 27% 16 a | M 
10 a Bordulac .... 2000 .06 07 .06 07 
115 05 Bornite ..... 4000 .08 ‘08 07 ‘07 _, Macassa ca 
719, .45 Bouzan ..... 54400 63 65 159 60 3.10 2.66 | .12+%.03 ... | 1250 
15% .07 Boymar..... 8500 07% .08 07%, 08 = aa MacDonald ., 20183 
855 490 Bralorne-P. 40 4650 5.35 550 5.25 5.40 16 .04%aMacfie ....+. 14500 
60 41 Broulan ..... 71150 .45 52 45 50 | 1-47 1.01 Macleod ..... 2600 
445 225 Brunswick... 11320 410 415 365 4.10 : ., Madsen R.I e 
39  .08 Buffadison .. 45000 12% 12% 10% 10% | 245 255 | 10+310... 12076 
255 1.30 Buffalo Ank. 5225 195 198 1.85 1.85 17 06 Magnet ..... 10240 
09 08%Buff. RL... 2000 .07 07 07 07 0S 02 Majortrans .. 33500 
465 830 Bulolo $45... 3120 4.20 450 425 450 125 36 Malartic .... 1800 
11 ,06%Bunker Hill, 1800 0 os | ete | RE Manesst Ur... 19700 
“42 © 08 “Burnt Hill .. 3500 11% 11% | 442, $8 Manitou-B, . 12076 
40 O6%Burrex 2200+. nil 06% | cc 2 13 Maralgo ..... 43625 
-06 Marcon ..... 14800 
Cc 205 98 Maritimes ... 28665 
26%  .10 Cable ...00.. 8933 .14 4° (12 13% a7 -25%aMartin McN.. 38200 
46 11 Cadamet.... 8550 14 16 14 6°] ee 17 Massval ... 1125 
07 02%Calumet .... 8500 .044%4 .05 04 05 =a ‘08 Matachewan. 8000 
10.50 6.70 Camp. Chib. 13952 6.70 685 635 6.60 28) 410) Maybrun .... 10100 
Campbell R.L. 31 62 2 27 62%4McIntyre new 2137 2 
13.25 10.00 .35+°05.... 1230 12.87% 12.75 12.50 12.50 88. 24 McK. R.L. .. 30150 
Canadian 12% 07 McMarmac . i0500 
13 06 Cdn, Ast... 933 07 07 07 ~~ 07 | eee ce aan 
13 20 Cdn. Dyno. 12562 .48 "48 46 48 <5 -10’aMentor Exp.. -32900 
84 30 Cdn, Mal. . 11405 .46 47 42 42 1.90 88 Merrill Is, .. 29550 
40 15. Cdn. N. Inca 57824 .24 24 21 23 12% 07 Meta Ur. .... 22000 
1.12 29 Cdn, N’west 7867 .39 40 ‘36 37 | 24 Mid-Chib, .., 7200 
09 05 Cdn. Thor. 8825 .05% .06 0544.06 1.00 50 Midrim ..... _7600 
10  ,03%4Canalask .... 1500 07 07 “06 06 | on 12 Midwest .... 19500 
30 10%Canam ...... 500 ,12 wl wl i | #8 ‘67 Milliken L, . 11185 
28 10%Candore ..... 8833 .12% 15 14 4 | 409, ,,.04 Mindamar . 500 
246 .35 Can-Erin ... 753369 1.27 1.47 1.15 1.30 | 26-37% 12.12%2Mng, Corp. $.06 1630 
1.07 14 Can-Met .... 53425 .17 ‘21 ‘17 a yee 06 Min Ore ... 19656 
55 102% Do. warr.. 9275 .04 .05 03% 04 a oe Mogador...... nil. 
‘54.13 Canorama ..- 98870 51 54 ‘51. ‘53 1.72.72 Molyb’nite .. 700 1 
14 03 Canuba ..66. 500 .04 05 05 05 1.25 60 Moneta ..... 650 
07 04%,Canusa .oe.. 1520 .06 06 06 ‘06 30 13° Monpre ..... 4600 
15 06 Captain seco. 6500 .09 08% 08 "081 1.04 50 Mt. Wt. Iron, 52568 
.26 07 Carbec ..c0oe. 2000 12 08 08 08 68 38 Multi-Min, .. 31500 
1.77 78 Cariboo ..... 7000 110 111 105 1.05 | 
65 14 Cartier Q .. 10000 7.17 22 18 .20 N 
Cassiar Asb. 39 15 Nama Cr, ... 11600 
13.25 o% -40+°.10 ... 10365 13.00 13.25 12.8714 13.00 oa 05 Nat. Ex, cece 9500 
3.10 ERSNOT .scccoe SEDO) 48 .49 45 48 | .20 .05 Nealon’ ..... . 26000 
10 a Cen, Man, .. nil ... 3B.04 A.07 04 | 416 12 Nello Min, .. 3000 
2.30 -99 Cen, Pat. ... 5744 1.32 1.40 1.30 1.22 «37 11 Nesbitt L. .. 6000 
25 09 Cen. Porc... 7000 .13 15 13 14 «| -06 03 N. Ainsworth 4666 
2.50 1.87 Chemalloy .. 79805 2.34 2.50 2.20 2.24 12 .05 N, Alger .... 19500 
08% .03 Cheskirk .... 1500 .05 .05 05 05 | 69 .24 N. Athona .. 4280 
21 Jee GOED vcvccce 4000 §.09 .08 .08 .08 | 1542 .05 New Bidl’e . 311100 
55 19 Chesterville , 74484 ~ .39 .40 37% .40 43 .24 N, Calumt §.02 73200 
.28 .14 Chib, Cop, .. 5500 .17 17% «1 17 .08 05 N. Cronin ... nil 
99 4.43 Chib, Jac... 8919 52 54 50 50 | 38 12 N, Delhi .... 10800 
27% ,12%Chib, K’rand, 6000 .13 15 13% (14 N. Dick’n 
2.65 60 Chib, Min, .. 12700 .75 15 .70 .70 2.73 ~2.20 10++¢.02% , 4060 2 
89 45 Chimo ...... 14250 .58 .63 58 59 1.15 .74 N. Far North nil . 
12 5 Chipman .... 5500 .05 06% 05% 06% 36% .07 N, Formaque 127900 
4.30 $2.30 Chromium ., 15150 3.10 430 310 3.95 11% .05 N. G’dvue .. 64325 
.22 .05¥%Cleveland ... 4200 .08 08 07 .07 17 .03 N, Hamil .... 1000 
4.10 3.80 Cochen’r §.12 10300 2.85 2.95 2.81 2.90 19 .08 N, Har’na... 90629 
21 08 Cody-Reco .. 15000 .12 09% 09 09 1.53 61 N. Hosco,.... 48100 
19 -12%Coin Lake .. 5700 .13 15 13 15 10 .0542N, Imperial . nil 
+42 35 Coleman A. 314 4.36 +.36 +.36 +.36 05% #.03 N. Indian ... ~5000 
42 ce eS Pee - 2830 .36 .36 .36 .36 12 04 N, Jack Lk., 2400 
59 .25 Comb, Met. , 29698 32 a8? 33 .35 12 .0612N, Jason .... 14935 
18 07 Cominga ..... Ot tn B.08 A.09 07 2744 .0642N. Kelore ... 26000 
41 09 Commercial. 17500 .17 18 15 161% 41 14 Newlund ,... 44015 
15 43 Coniagas .... 10012 .58 .58 5S .57 55 .30 N, Man, ..... 7000 
70 27 Coniaurum . 4000 49144 4914 .45 45 2.71 68 N. M’I’que .. 228225 
35 19 Con-Key ..... Es B.23. A.28 .25 091g .04%4Newnorth ie, Oe 
+15 05 Cons, B’keno 9666 07 07% 07 ,07 1.43 N, Pac, Coal. 9800 
20 05 C, Beta ..... 5666 .08 08% 08 081 -26 . Rouyn ... 38100 
21 06 C, Bi-Ore ... ees B.07) =6A.10 06 09% . Santiago . 36600 
19 07 C, Callinan . 8700 .11 12 10 10 10 i, Senator .. 10000 
08 06 C.C. Cad. .. aE” ents B.0442 A.06% .0414 20 aN. Taku .... 1000 
C. Denison 0644 0242N. Vinray ... 1000 
16.12% - $21.00 ... 36051 10.50 11.25 10.50 11.12%, | 1.15 46 NW, Amulet 20500 
4.20 Do. warr. .. 57320 .22 25 21 24 1.18 50 Nickel M &S 41389 
4.15 350 C, Disc’y $.24 16420 3.65 3.70 3.50 3.55 1.20 45 Nickel Rim , 5600 
63 -2312C, Fenimore. 4099 .30 30 .29 .30 2.65 1.25 Nipissing ... 5400 
-10% .06%2C, Gillies ..., Oh. aes B07 A.08% .07 0843 05 Nisto ...ee.. 11500 
37 A9 C, Gold. Arr. 3062 .30 31 .29 29 0 6| ~~ «230 06 Nocano ..... 7600 
Pees oak URINE 6 hnecs ccc aes Pi ods 0014 30 15 Nor. Acme... 3000 
1.05 51 C, Hall’well , 40962 .66 68 65 ‘65 58.00 44.25 Noranda 2.00 7191 
4.50 2.50 C, Howey .. 2200 2.95 3.25 2.95 2.95 1.17 .80 Norbeau .... 71300 
64 .24 C, Marbencr. 2600 .35 33 30 30 «| 13% .04%2Norgold ..... 1000 
1.15 46 C, Marcus... 1142 .60 60 59 59 43 20 Norlartic .... 9700 
2.55 1.01 C, Mogul .... 21180 1.16 1.21 1.18 1.18 4.50 3.00 Normetal $.30 5065 
Al -07%C, Monpas .. rs B08 A.10 08 .27 09 Norpax ..... 9700 
44 18 C, Morrison, 3700 .25 .24 .23 23 .22 07 Norsym'e ,.. 15350 
1.20 63 C, Mosher .. 9450 1.02 1.03 99 102 16 .06 N.A, Asb.... _ nil 
6 +13 C, Negus ... 16000 .19 .22 18 18 1.95 32 N, Am. R.M., 24600 
08 04 C, Nich, - 400 04% 206 .05 06 1.45 .96 N, Coldstream 93990 
1.24 .24%C. Northland. 8800 43 42 36 40 .78 .37 Northgate ... 5799 
.20 09 C. Pershcourt 3000 112 12 12 12 85 21 N, Goldcrest, 10166 
45 24 C, Que. G, .. _ B30 A44 30 1.98 92 N,. Rankin ,. 5700 
10% .04%C, Que, or ee es B.20 +.02 1.85 1.10 North Can, . 1100 
13% .05 C, Red Pop., 2000 .08% 08% “08 08 2.55 .75 Northspan .. 16202 
.25 08 C, Regcourt, 8000 .10 10% 10 ‘10% 1.80 35 Do. warr,.. 2900 
14 05 C, San’rm .. 14500 .11 .08 07% “0744 | 10 03 N.W, Vent, . 500 
22.62% I7.3T4C. Smelt, .80 16119 19.50 19.75 18.87% 19.25 30 10 Norvalie .... 20350 
1.10 C, Sud’ry ... 10112 .44 43% .42 43 2.00 .£0 N. Beaucage. * 3300 
47 “<0 Cont, Con, M, 20629 ... 47 40 sande, Gael ‘12 Nudulama .. 4000 
67  _.32 Cont, Potash. 10440 (40 +50 (32 ‘32 
6.25 3.50 Conwest *4.06 10970 4.25 4.25 3.85 400 Oo, P 
74 -21 Copper Corp. 2900 .34 31 31 31 20%  .101,Obalski ..... 35850 
16% .08 Copper Man., 89000 .12% 14 .12 "14 14 06 Obaska «+00, 5000 
250, 1.60 Cop, Rand .. 9537 1.79 1.80 1.70 1.70 1.07 57 O'Brien ..0.. 7818 
58 -2% Coulee ...... 6800 .36 35% «31 ‘33 ATH AC Oke ..ccccece nil 
12 074%Cournor ..... nil ... BO0o A.10 10 23 -1l O'Leary ..0.. 3500 
1.30 56 Cowichan .., 13250 .67 67 64 65 | _.39 13420pemisca 4.6 36000 
8.15 °2.65 Craigmont .. 8200 3.90 400 3.75 3.75 | 12.37% 7.00 Opemiska .., 15030 
12 08 Crestaurum ., nil ... B10 Ai2 10 | 1:88 43 Orchan ...++, 570550 
13 -06 Croinor ..... 18000 .10 10 10 10 =| 13 06 Orenada .+e. 18000 
19 08 Crowpat .... 20275 .08% 11 09 091% | 65 -21 Ormsby ..e.. 4650 
18 -06 Cusco ....... 7000 .07 07%. - 07% 7% | 45 M6 OMe) «<s<00 6500 
D, E F oo 12 PCE Explor., nil 
.85 5 Pac Nickel . 675 
40 lS Daering ..... 17 .20 17 18 79 50 Pamour P. §04 2210 
.74 23 D’Aragon ... 17000 31 aa .30 "30 14% .06 Paramaque . 98600 
34 +12 .13 10% 13 56 15 Pardee ....... _ nil 
27 .25 25 .24 .25 .23 .09 Partridge ... 3500 
19% 14 14 11 11% 5.30 3.20 Patino ...... 200 
.14 4 46 55 49 54 2.15 51 Do. B warr. 4000 
8 = — ‘C. ee. we. ee cit .09 5.00 2.60 Pato Con, §.20 3205 
SAN ...022 6000 07% 208 08 08 70 25 Paudash . 9000 
21. 12% 15. 73 Dome .70 .6.. 2535 19.25 19.1214 18.75 19.00 27 18 Paymaster 4.01 23950 
Donalda ..... 13600 .09 0914 09 09 39%  .20 Peerless ..... 40550 
ts at Duvan ..e06. 28515 .19 19 16 18 3.15 2.00 Pend Oreille. 2215 
16 05 Duvex ....0. 21400 .07 .08 .07 07 64 -i8 Pennbec .... 230800 
16 064%East Amph,. 5100 .10 08% 08% 08% | .29 13 Perron ...... 6200 
2.15 1.25 East Mal. ... 7 1,72 1.65 1.70 1.25 85 Pickle Cr.fe. 16842 
2.75 1.80 1.72 1.73 12 .05%Pitch Ore .. 6000 
. 1546-138 #8 1.50 06% .03 Pitt G,...... nil 
23 22 .23 12, _ 10.00 Placer 50... 2860 
09% 08 08% .05 Pore, Prime. 19000 
24 19 23% 134 58 Portage ..... 277150 
09% 06% AT 31 Powell R, .. 900 





07% aan ne ebsee 33% 11 Giomen c. 


50 
350 — cesesese 1870 17.87% 18.25 18.00 18: 




























10 esacee 9800 12% 114 13 14 65 18 Rainville .... 10000 
‘= “20 sa + 18900 .90 1.00 85 1,00 75 24 Rayrock . 66750 
Giant Mas, .. 19500. .18 19 17 19 65 30 Realm . . 86150 
41,13% 62 Giant Yk, 40 2200 10.12% 10.25 10.00 10.25 .03 (00%Red Cloud .. nil 
59 .20 Glacier 10000 = 37 .30 30 .09 03 Red Crest .. 1000 
14 08 07. 01% 04 01 Red Hawk... nil 
15 sev 19 17% 17% Reeves ae 
02 +. BOL Ao2 01% | 1.70 1.05  §.12% nil 
80 38 2 * 3S 39 1.70 107 Renabie §.10. 700 
A% 22 40 8=.39% «30S 50 «© .18_-Rexspar ..... 68900 
3 24 28 23% 2 .03 00%Rice Lake ... nil 
8.00 66.00 Sau RT eas 2 BRD .13 .06%Rio-Rup, .... 1000 
38 14 16 16 16 Rix-Athabasca 
2.25 135 = (1. 130 1.30 17 17 = $00.05 ..... 1800 
20 sos ee A > 0.4 .79 40 Roberval-..., nil 
01 sei: MOE Sw cee 01 24 .09 Roche M, ... 23700 
20 03% .04 03 04 54 .224%,Rockwin .... 27700 
.21 .06 .09 .08 .09 14% .06 Rowan Cons. 18525 
= OT% oe 05% .06 13% ##.09 Ryanor ..... 1000 


62 225 St. Law, Riv. 
83 35 Antonio 


« 


Bid and Ask quotes of Toronto and 
Montreal exchanges up to press time 
are published on page 39 


pany 
Low Dividend ($) 





~ 


Commoil .... 





- 
wv 


Week Ending 
High Low Close 


Cons, Allen.. 
C, Dragon .. 


C_ Mic Mac . 


S2RSRES53e 


pan 

Low Dividend on 
06 Sand River . 
.15%4Satellite 

“"38 Sheep Cr, *.03 3600 
3.75 Sigma M. .20 
.05 Silbak Prem.. 

.224%4Silver M, .20. 


Silver Stand. 


¥ 


SSarsse: SE 


Cree Oil warr, 21566 


Prt 
pom, 
eepeee, fo. . , Pe, 
RaRRGSRRSS 


~ 
so 


Dev. Palmer. 


RSS 





Dom, Min’ls . 
Dynamic Pet. 

‘01%4East Cdn, 
1.40 Eastwood 
Do A acccore 


Wee. 
RSRSTSS 
Poo 


SsassErSass: 
2 
ee 
e 


bee 
ee 
—~e 


99.00 97.50 98.6214 


04%Emp. Oil ... 
60 Fargo ...... 


Pees, Se eee, 
SSSSRRA2SERSSSE 


a“ 
_ Ser. Et Ob ot 
SsssesssuaneRs 


eee. .% 
BasSsSazrs 


.25 Stanrock .... 
.00%2Star Lake ... 
1.05 Star Land Ex. 
-03%2Starrat O, .. 


French Pt, ¥ 


8 


wn 


15. 3% 10.50 : . 
27 Gen. Pet. Dr. 
90 Do. A ceoese 
10 Globe ..... eee 
.3 Golden Sat, 
.03%Golden Sp. 

10.75 Gt. Plains .. 

1.90 Gridoil . 

Hi-Tower .60 

10.874,Home A .... 


~~ 


20.873 Va 20.371 13 20.62% 


wo 
aT 


11.87% 11. ‘a 


JaBSSREGSSSR 


we 


12.12% 12 a 
13.37% 13.25 


i. + &% 


Jump, Pound 


21.62% 10.87%Hud. Bay O. 


wr 


. 8 . . ee 


.0642Tib-Explor 


.04 Leduc Cal. 
.09 Lloydminster 


B1.05 A1.09 


_s 


o ° . . . 


United Asb.. 





1144Vanguard 
00 Ventures 


~ 


26.62 26.50 





ZLZLZLZZAA22zZy 


.08%2Werner Lk 


oe 3 


.04%2West Min B 00% A.01% 


ie Cont, 


Nov 


WestVille ... 


sat fe a ee 
wae Q-wme to ot 
2 . 


Nu-Ridgeway 


Ca 


x 


w 


~ 
. ae : 
> 
ae 
—u 
oe 


01%Wpg. R 
18 Wright-Har.. 


= . 

a 

a 

~ 
ov 


Sing 
as333s 


Ww 


Peace River. 
z ke Bear $.02 2 


te 
to 


SSRas 


Yukon-Con.§s 





to We 
Aa 
ean 


Stocks 


'04%Albedena ... 
4 2Albedena_ Ranchmn's O. 


Reef Explor.. 
Allied Roxana 


Royal Ca n. Vv, 


B2.40 A2.90 


Anglo Am.*s 


56 Sapphire aan 
33.00 Do. 5% debs, 


6.30 Bailey-Sel 1.00. Sarcee P. ... 


17.62% Do. 5% pf. 19.37% 18.00 


Scurry Rainb, 





Blue Crown , 





atonal ae 


03 Tri-Zone .... 
18 Turner V, ... 
90 Un. Canso v.t, 
1.60 United Oils . 


B. —* A. 03% 


> 
~ 
a 
a 


VoC«wS 


Can. So. Oil 


al 


~3 





3.3 


ov 


Can. So, Pet, 


~ 
3 
- 
20 


ee 


Cdn, Chieft’n 94800 


6 
AAs 
eo tor 


BRSSRBSaR 


Cdn, Exp. G. 


_ ene 
SARBSS8RS 
SAUBSSAS 
_ Swe 
as 
Wet 
* 


‘23 Cdn, H. Cr. . aa 
° . ‘ W. Cdn, O&G 


nor 
Wr m 00 
RSERSISESS 


~ 


12% 11.12% Cdn, Superior 1475 


- 
or, 
Pe 


W. L’holds . 


: Sreodoy: 
- RUGAkG. 


11.12% ‘a B3.50 A3.50 


43 Carleton 


'04%2Y’ke Can, 


4.75 Cent, Del Rio 11185 aU. S. funds. 


.014%2Century .... 
1.02 Charter 


tLess. than board lot. 

shown nil the figures are bid, asked and latest sale. 
or declared in 1960. $Paid in 1959. tExtra paid in 1959, 
shown for record purposes only, does not necessarily apply to 
1960 dividend rate or payments. 


tDividend action deferred. 


Coastal §.0414 


eAfter partial assets distri- 
.30%Command .. 


























Ltd, Toronto) 
Jan, 25, 1960 


Alexander Building ....... 
Anglo Can, Tel. A ..scoes 
Brinton Pete Carpet .... 
British America Assce, .... 
British Mortgage & Trust .. 
British Newfoundland .... 
Cdn. Admira] Corp. ....... 
Cdn Canners B _...... ee 
Cdn Corp Management .. 
Cdn, & Foreign Secs. .... 
Cdn. General Insce, ...... 
Cawthra Apts, ......sesee 
Cent. Canada Inv’ts. ...... 
Commercia) Life 20% paid 
Commercial Finance ....... 
Concourse Bldg. ....+++.. 
Copp Clark 6% pfd ...... 
Crown Life Insce. ...... 
Debenture & Securities Pfd. 
Dom. Can. Gen. Insce. .. 
Dom. Linseed Oi) units ... 
Dominion Life Assce, ...... 






Eastern Trust ...... eee 
Essex Packers Pfd, . eve 

Do. common ..... eeeeese 
Excelsior Life ....... seen 
Fruehauf Trailer warr. .... 
Goderich Elevator ..... eee 


Grentte Cla ..ccecscccece 
Gt. Brit & Can. Inv pid. 
Do Com. 


Wee oa ee. sc 
Halifax Insurance ......... 
Halton & Peel Trust ..... 
Hart Battery (1957) units . 
Hees George $6 pfd. ....... 
Hudson's Bay Co. ...... 
Humberstone Shoe ........ 
Industria! Life ee 
Industria] Mtge. & Trust .. 
Ingersoll Machine 4% pfd. 
Ingersoll Mach & Tool B 
CORNING THOS oo. ccccccsce 
London Life Insce. .eecc. 
Lord Simcoe Hotel] A ,.... 
McCarthy Milling A ..ece. 
*Manufacturers Life ...+... 
VE sbussccesssoseese eeee 
DEE axkankuces Jaddekinesy 
Maritime Life 
Meadowvale Dev elopment . 
Mindustrial Corp. ........ 
Do Warrs. 
) a re 
Mutual Finance Corp. pfd 
National Life 100% Paid . 
Pacific Western Airlines .. 
Park Lawn Cemetery ...... 
Pembroke Electric Light .. 
Phillips Electrical ....cee. 
Prairie Royalty Trust ...... 
Prudential Trust .....se0. 
S.K.D. Mfg. 6% pfd, ...+0 
Scott Misener S.S. ....ces 
Sovereign Life 25% pd, ..+. 
Standard Fuel pfd. ....... 
Steelman Gas ........cece 
Teleflex Ltd. .. cceceee 
Thompson Paper Pfd. 7 
Tor. & London Investments 
Tor Medical Arts Bldg. 
Trans-Canada Freezers .... 
Do warrants ...°....... ee 
SMIAIED COPD, i ecicsccccese 
United Corp’s 5% pfd .... 
Universal Cooler 6% pfd. .. 
BO, BH POG. a cccceccdcsacs 
Velox Units 
Waterloo Mfg 
Waterloo Trust 
Westcoast Transmission .. 
Western Assurance ........ 
Western Life 25% pd. ..... 
*Original pledged stock. 
tLater pledged. 
§Unpledged. 


By Kippen & Co, Ltd., Montreal 


Consolidated Theatres A . 
Eee OF cevccecsavecauvesaam 
Cuban Canadian ‘Sugar 
Dupuis Freres pfd. ........ 
Guar. Co of N. A ........ 
Great Britain & Canada .. 
Hart Battery Units ........ 
Hudson’s Bay Co, (new) . 
MtL City & Dist. Svgs. Bk. 
New Brunswick Tel. ...... 
Ont, & Que, R. 5% cap. stk. 
Prudential Trust Co, ...... 
Westcoast Transmission 


Company Meetings 


Date Company 


Jan, 28—Kelvinator of Can, Rexdale, Ont. 
. London, Ont. 
Jan. <8—MacMillan & Bloedel Ltd, 


Jan, 28—London Life Ins. 


Jan, 28—Bayrock Mines Ltd. 
Jan, 29—Canada Permanent Mtge. Toronto 
Jan. 29—-United Asbestos Corp. Montreal | 
Feb. 2—Cockshutt Farm Equipment 
Brantford, Ont. 
Feb. 2—Commercial Life Ass. . 
Feb. 2—Nationa] Life Ass. 
Feb. 3—Spooner Mines ....... 
Feb. 4—Mutua) Life Ass. Co. 
Waterloo, Ont. 
| Feb. 5—Steelman Gas ........+. 
Feb. 6—Scurry-Rainbow Oil . 
Feb. 8—Canada Cement Co, .. 
Feb, 9—Chartered Trust-Co. ... 
Feb. 9—Sun Life Ass. ........ I 
Feb. 10—Ontario Loan & Debenture 
London, Ont. 


Feb. 17—Traders Gen. Ins. 











Dividends Declared 


(CONTINUED FROM PAGE 40) 


Bond Redemptions 


Issues Rate Year Date Call Pr. 
* Sheldons Engineering Ltd. 
5% ist Mtge, Ser. Bds. 


"61 Feb. 2 2100.00 


t—U.S, funds. Extra, 
*—The ex-dividend date is usually at 
least two ful) busiriess days p 


*—All outstanding. 


ment payable record 
$ e—Plus interest. 


4—Initial for per. Dec. 10-Dec. 29. 
e—Participating. 





— Can. Corp. Fd. .25 Apr. 








Onion Accept. Corp. DOME PRODUCTION 


Dome Mines turned out gold 
bullion worth $533,847 in Decem- 
ber. A total of 59,400 tons of ore 
- 29) were milled with recovery aver- 
aging $8.99 per ton. In December 
Jan. 4 1958, output was $595,425. 
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Industrial Stocks 


(CONTINUED FROM PAGE 40) 





10% .10% 0% 8.35 4.40 Preston §1.00. 695 


5.00 2.20 Pronto $1.00, 30564 Last Week end. 


High Low Latest 





-1| West Grocers A . 
Do. Pr 


we 

Aas 
oe 

338 


West Plywood a 
Westminster P. 
Weston G.A.... 


32.75 31.00 32.75 1.10 55 Prospectors , 2425 
05 05 05 12 05 Purdex ....« 15500 
-90 83 90 
13 12 12 Q, R 
85 .73 80 24 -12 Quatsino .... 500 
00% 00% 0% 76, .15 Que, Ascot... 7834 

B.04 A.06 04 17 .21144Que, Chib. .. 7600 

ere 38 2.30 1.05 Que. Cobalt. 3900 





Faas 


ony 
683s s°°° 


5 White Hard Pfd. 
.| White Pass Yukon 
si Willson Stat. 


./Windsor Hotel .. 
-|Wpg. Win, Club. 
6.3| Wood Alex 
5.9| Wood, G. H. 51 %pt. 
A 


.09 08% 07 AT -ll Que. Cop. ... 24800 

.06 .06 06 07%  .03%Que, Lab, .. 1000 

2.07 1.98 2.02 7.25 250 Que, Lith, .. 3000 

we $1.50 81.50 = 3 oo — ee Ba 
-08 07 -08 . et. - 06 7 

% % 35 ‘Jewgue. Smelt, . 3500 

04% 01 warr, nil 


a 


TagEE 


Pie! 


06 5550 
he 540123.50 22.00 20.50 20.50 15.25 9.50 Quemont §.90 3685 
00 


15 6 
11.87% 11.75 
1.81 44 Radiore ..... 34750 .66 68 





















* 60 sa 70 
= 


73 Wool Combing .. 
--) York Knitting A. 


¢Dividend action deferred. 
4Note: When sales 
tExtra paid in 1959, 


aU S. funds "aaParticipating divd. 
tLess than board ict 

show nil the figures are bid, ask and latest sale. | 
shown for record purposes only does not necessarily apply to 1960 





The Monthly Bulletin — 


a digest of investment opinions, reports, recom- 
January Contents 


e A Leap Into the "Sixties 

e Canadian Manufacturers 

¢ Russell Industries Limited 

e Market Review and Outlook 
e Investment Selections 


To obtxin « copy, fill in and mail this coupons 


Please send me a copy of your current Monthly Bulletin 
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Feb. 11—Excelsior Life Ins. 

Feb. 16—Molybdenite Corp. 

Feb. 16—Sheraton Corp. of Am. 
Boston, Mass. 


Feb. 19—Dominion Bridge Co. . 
Feb, 25—Br, Northwestern Ins, 

Feb, 25—Security National Ins, . 
Apr. 14—Aro Equipment Corp., Bryan, O. 
| Apr. 19—Chrysler Corp, Wayne Co., Mich. 





80 Richmond St. W. 
TORONTO, ONTARIO 


(Mr., Mra. or Miss) 
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New Highs and Lows 


In the week ended Jan. 23, seven 
new highs and 43 new lows were 
registered by general stocks listed 
on Canadian stock exchanges. In 


|the mining group, there were 16 


new highs and eight new lows. 
Western oils recorded two new 
highs, seven new lows. 


GENERAL 
NEW HIGHS — 1959-60 
Circle Bar Knit Monarch Knit. 
Cockshutt Farms North Star Oil 
Hartz J. E. ‘A’ Stuart, D. A. 


Hendershot pf. 
NEW LOWS — 1959-60 


Abitca Lum. MocMil., Ble. & 
Algonquin Bid. Pow. Riv. 

Argus Massey-F. 544% pf. 
Asbestos Mexican Lt. 

B.C. Elec. 414% pid. North. Que. Pwr. Pfd. 
Burrard, D. D. ‘A’ Penmans pfd. 


Calgary Pwr. 5% pf. Reitman's 


Can. Malt'g 414% pf. Do. ‘A* 
Cdn. Aviation P. L. Robertson 2nd. 
Cdn. Fairb. “A* pfd. 
Cdn. Int. 1. Tr. Roe, A. V. Can. 
Cdn, Int, Pwr. Ste. Law. Cem. ‘A’ 
Cdn, Locome. St. Law. Corp. 
J. B. Carter ‘A’ 5% pid. 
Comb. Enter. $aloda-Shir.-Her, 
Con. Bakeries De. worr. 
Dom. Coal pref. Shop & Save ‘57 
Dom. Electre Silverwood ‘A’ 
For. Pr. Secs. Sobeys Steres 
Horne & Pitfield Sogemines pfd. 
Ingersoll Mac ‘A’ Steinberg'’s ‘A’ 
Johns-Man. Thorncliffe 
M. Loeb Ltd. Woodward werr, 
MINING 

NEW HIGHS — 1959-60 
Agnico Langis Sil. 
Aumaque New Bidlamaque 
Canorama New Horricene 
Cassiar ASB Norbeau 
Chemalloy Renabie 
Chromium St. Lowr. Riv. 
Goldray Teck Hughes 
Lamaque Western Surf 

NEW LOWS — 1959-60 
Cons. Denison warr, Lake Osu 
Cons. Discovery Malartic 
Cont-Potash Mcintyre New 
Gaspe Sheep Creek 

ols 

NEW HIGHS — 1959-60 
Blue Crown Crusade 

NEW LOWS — 1959-60 
Albedena Gridoil 
Cdn. Superior North Cda. 514% pf. 
Century Sage 
Dome 





ANNOUNCEMENT Seg 


MIRON CEMENT 
APPOINTMENT 





E. G. SWENSON, B.A., M.A. 
| Miron Cement Inc., Miron & Fréres Litd., 


| and their associated companies, announce 


the appointment of E. G. Swenson, B.A., 
M.A., as Director of Research. Mr. Swen- 
son is a distinguished analytical chemist 
who has made many significant contribu- 


l tions in the field of cement and concrete 


research. One time lecturer in Chemistry 
ct the University of Saskatchewan, Mr. 
Swenson has been associated with De- 
fence Industries Limited and the Division 
of Building Research of the National 
Research Council in Oftawa, where he 
was Research Officer in charge of cement 
and concrete research in the Materials 
Section. He is presently Chairman of the 
Committee on Hydraulic Cement of the 


| Canadian Standards Association and a 


member of A.S.T.M. Committees for Ce- 


| ment and Concrete in Canada. He is also 


a member of three committees of the 
Highway Research Board. 





ST TTT ASS SS ES AER 


J, Bravtey Streit & COMPANY 
LIMITED 


MEMBERS: 
The Toronto Stock Exchange 
Canadian Stock Exchange 
Calgary Stock Exchange 
Winnipeg Grain Exchange 


EMpire 2-4211 
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Two Copper Bets Ready, 


Expect Early 


Within a month investors will | 
likely be invited to share in pro- | 
duction financing of two new} 
copper mines. 

Both New Hosco Mines er 
Atlantic Coast Copper Corp. 
have announced that they are 
ready to finance. 

President J. A. Hosking of 
New Hosco told the recent an- 
nual meeting that a number of 
offers of‘ financing to put the 
propérty in production are now 
being considered (FP, Nov. 14, 
1959). 

But if Hosco hopes to make a 
start this year on major prepar- 
ations, it will have to arrange 
financing details soon. 

The only way that heavy 
equipment and supplies can be 
moved into the Mattagami 
property is over winter roads. 
The present alternative of air 
freight during the summer is 
too costly. 

The winter road is not likely 
to last much past the middle of 
March. Warm days will then 
soften the frozen surface and 
make it impassable. 

However, Mr. Hosking held 
out hope that an all-weather 
road would be serving the camp 
by the end of the summer. But 
the Quebec government still has 
not made any decision on con- 
struction of the road. (FP, Jan. | 
16). 

In regard to financing, Mr. 
Hosking said that a number of 
operating companies are inter- 
ested in the property, including 
some U. S. companies. 

Questioned by shareholders 
on the nature of the financing, 
Officials said that they hoped | 
for a share offering rather than 
debentures. 

While the company waits to 
wrap up the financing, it is 
pushing diamond drilling on the 
property. At stake are exten- 
sions of the known ore zone 
both eastward and westward. 

Eastern extension has been 
cut off by a fault — along the 
Allard River. Present indica- 
tions point to a lateral move- 
ment of about 500 ft. to the 
south along the fault. Drills are 
now starting to probe this area 
to check this theory. 

Most of the exploration to the 
west will have to be done from 
underground as the ore zone 
plunges and is now too deep to 
warrant extensive surface drill- 
ing. It has been traced west- 
ward for 1,300 ft. from the 
Allard River, but has only been 
drill proven for 700 ft. 

Drilling to date has indicated 
2,447,000 tons of 2.64% copper 
ore. 

Over at the Atlantic Coast 











— ANNOUNCEMENT. 





MLW APPOINTMENT 









| 


WILLIAM F. LEWIS 


Appointment of William F. Lewis as a 
director and executive vice president of 
Montreal Locomotive Works, 
been announced by Perry T. 
chairman of the board. Mr. Lewis, former- 
ly vice president of MLW, fills the vacan- 
cy on the board created by the resigna- 
tion of Rhys M. Sale. 





weak stock 


Answer: 


Question: 
seriously? 


Answer: 
issues under their control? Do they 
on to support prices? 

Th: second factor is the stock’ 
is in the hands of the public? 


And when was the last time the 
is technically weak, chantes are it 


that includes a free copy of our 
of the Stock Market. The address is: 


- BUFFALO 2,N.Y. 


| the property 


| nouncement is 


;|now 
+ | which 


Limited has | 
Egbert, | 


Question: 


Should I start 
averaging down in my 





A few isolated situations might warrant averaging down 
but you must bear in mind that many stocks which are falling now are 
simply going through the opening stages of a long term collapse. The 
trader who tries to follow such stocks down to the bottom could be 
asking for serious trouble — unless he’s prepared to spend years waiting 
for a revival that might permit him to get off the hook without a loss. 


How can I tell whether the stock I hold is going to react 


Two factors you might examine. The first is sponsorship. How 
strong are the people behind the stock? What have they done with other 


tion—and then walk away from their market? Or_can they be counted 


Two or three million shares 
enough to kill rallies. At what price range was this stock distributed? 


Question: Sounds like a good way 
important? 

Answer: 

on stock ratlies and reactions, 


MITCHELL OF CANADA INC. 
1420 GENESEE BLDG. 


Financing 


Copper deposit in northern 
Newfoundland, final arrange- 
ments are being made to put 
into production 
(FP, May 30, 1959). Formal an- 
expected from 
the Newfoundland government 
within two. weeks. 

Disclosure that debenture fi- 
nancing was planned soon was 
made by Alan Scott, vice-presi- 
dent of O’Brien Gold Mines, at 


the recent annual meeting of 
O’Brien. 

O’Brien holds a 43% interest 
in Atlantic. 

Development work at _ the 
property is substantially com- 
pleted. The financing would 
provide funds for construction 


of 1,000-ton mill and remaining 
underground preparations. 

To date’ development has 
turned up proven and probable 
reserves of 2.6. million tons| 
averaging 2.11% copper. 


Teck, Lamaque 


Profits Down 
In Cost Squeeze 


14 


Higher costs and the big 
premium on the Canadian dol- 
lar are still paring profits of 
gold mines. 

Teck-Hughes Gold Mines and 
its subsidiary Lamaque Mining 
Co. both reported smal] dips in 


profit in preliminary 1959 earn- 
ings reports. 

Estimated 1959 earnings of 
Teck, largely resulting from 
dividends from Lamaque, were 
$528,269 or 10.99c a share, off 
10% from $581,097 in the pre- 
vious year. 

A rise in over-all costs of 34c 


a ton to $5.82 more than offset a 
gain of 22c a ton in grade of ore 


to $5.82. 
Here are the year’s estimated 
results: 
1959 1958 
Tons Tons 
PONS Milled .cccsevces 184,170 197,755 
$ $ 
Production °.....ceses 1,072,469 1,107,873 
Lamaque dividends .ee- 486,280 484,640 
Other income sesdeee 42,959 72,245 
Operating costs ..ceees 1,073,439 1,083,661 
Pet, Geb erett ...<sdes 528,269 581,097 
Earnings per share .... 10.99¢ 12.09 


*including cost-aid 

Lamaque earned $756,158 or 
25.21c a share, off slightly from 
$775,514 in 1958. 


Lower taxes helped offset a 
59c rise in operating costs’ to 


$5.48 per ton at Lamaque, Grade 
of ore dipped 41c a ton to $5.60. 
Here are the 1959 estimates: 


1959 1958 

Tons Tons 
Tons milled ..cecccese 758.470 761,140 

$ $ 

Production*® .cscoceets 4,468,733 4,571,934 
Other income ...eccees: 86,919 98,796 
Operating costs .seee- 3,740,279 3,721,956 
SOE tah 6.500 bbe Ee e 59,215 173,260 
ee OE i ccccene 756,158 775,514 
Earnings per shore ..., 25.21¢ 25.85¢ 


*Including cost-aid. 


P ortage be ¢ cial k 


‘Full dies Width 


| Results of underground work at 
|Portage Island Chibougamau 
| | Mines are running ahead of indi- 
| cations from surface drilling, says 
| President R. P. Mills 

On the 400 ft. level, ‘driftir ig has 
revealed 140 ft. of ore of 
the first 132 ft. has averag- 
}ed 3.12% copper over an average 


| width of 15 ft. Gold averaged 0.46 


oz. per ton for the first 108 ft. 
Full width of the zone on this 
level still has to be determined by 
| drilling. 

The crosscuts 
and 700-ft. levels 
ed the ore zone 

Test holes for the first 50 ft. of 
drifting on the 550-ft. level have 
| been in sulphides but assays are 

not yet available. 
| On the 700-ft. level the crosscut 
has reached the ore zone. Mr. 

Mills says that instead of being 
turned to drift along the ore,’ it 
| will first cross the main zone. 

Results are expected within a 
) week. 


on the 550- 
have now reach- 














snow? 


now 


bull a stock upward, conduct distribu- 


s technical position. How much stock 


$ usually 
stock was.run? If the stock you hold 
‘sin the midst‘of a long term collapse. 


to analyze stocks. What else is 


There are literally dozens of other factors that bring pressure 
Before you buy another share of stock 
read the Mitchell b .lletins. They might change your whole approach to 
the market—for the better. Send $5.00 for a six week trial subscription 


revealing. booklet: Making a Business 
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What’s going on in the mining and 
oil markets — the facts and rumors. 
By FRANK KAPLAN 


Copper prices are stirring higher but so far, 


there is little 


reflection of the price changes by stock markets. 


London Metal Exchange copper is higher, 


at mid-week at 


about an equivalent of 3312c l]b.; the U. S. producers’ price at 33c 
is showing signs of cracking as custom levels rise; and in Canada, 
copper was raised 4c lb. to 30'4c. 
Key factor behind the firmness is continuing labor trouble 
among U, S. mines, It is.estimated that shutdowns and interrup- 


tl 


cc 


ons of var 
ypper. 


ious kinds have resulted in a loss of some 325,000 tb. | 


Increased production by other mines and use of inventories 
have maintained the fairly even keel in copper. 


However, share prices are erratic as general market levels sag. 


Latest 
Price 
$ 
OOD rap Sis obo bs enema’ 17% 
Geeneen GH. is% vt0e55< 6.50 
Capea RENE Asti tia cage 1.70 
Opemisha sscaccccieccsvione 7.65 
PGND bo sieasecsaned oe 45 
PACTIQIRGS. 6.56 oe ned Keecees 1.24 
* * 


Standout in coppers is North Coldstream, the youngest pro- | 


Mid End 1959-60 
Jan 1959 High Low 
$ $ $ $ 

17% 17% 24%, 15% 
6.70 6.10 10.50 5.70 
1.79 1.74 2.50 1.60 
8.10 8.00 12% 7.00 
46 47% 58 44, 
1.27 1.29 2.05 0.98 
> 


| 





ducing member of the Noranda group, The stock jumps 12c to | 
$1.24. The mill is scheduled to start at any time. 
Action in Paymaster; a gold producer in the Porcupine camp | 


0 


V 


il 


f Ontz 


alues in drilling. 


irio, is also based on copper. 
19c, then settles to 


Paymaster jumps to 33c from 


2814c, as it announces good copper and gold 


New Mylamaque attracts some attention as it trades briskly 
in bouncing between $1.24 and about $1.08, to settle at $1.11. 
Company is participating in a property in the Bourlamaque area 
but continues to concentrate its efforts on planning plant for its 


‘on-smelter 


project and in arranging sales agreements. 
stage in pilot plant tests are under way and detailed plans for the | 


Final 


concentrator are expected to be authorized soon. 


in 1958. 


J 


a 
a 


refuse 


* * 


* 


Good news on the uranium front as Pronto raises its dividend 
from 50c to 60c, The 60c is payable April 20 to shareholders of 
record March 31. Company paid $1 last year and an initial 75c 


anuary. 


Pronto shares $2.81 spurt ahead from $2.55 in mid- 


Gunnar ties up a second uranium contract and the shares edge 


head to $10% 
ssures Gunnar’s 


from around $10. The Canadian Dyno agreement 
life for at least four more years. 


Dyno shares at 5lc compare with 48c as company officials 


for shareholders, 


be battled out with Ottawa. 


] 


o * 


Falconbridge Nickel firms to $3214 


evel, 


to discuss effects of the contract with Gunnar other than to 
state that debt will be paid off and a “substantial equity” 
remain 


will 


Street guesses run at more than $1 
left per share, excluding any impact of taxes which likely 


will 
© 


from a mid-January $3114 


Its president reports 1959 sales at a record 59 million Ib. 


Company plans to go underground at the Strathcona property in 
the Sudbury area, long held by Falconbridge. 
Atlantic Coast Copper will start production this year after sale 


Oo 


f about $2 million of debentures 


. The shares at $2: hold steady. 


Combined Metals and O’Brien share interest in this property. 


Combined at 35c 


f 


C 
t 


compares with 
rom 78c. 
New 
ffers being looked at. 
he Mattagami Lake area, 


back to 96c. 
ON THE OIL AND GAS FRONT—prices tend easier under 


the influence of generally weak industrial markets. 


32c and O’Brien at 


73c:is off 


Hosco Mines is also planning financing with several 
Hosco, a market favorite since its find in 
bounces from 97c to $1.05, 


then slips 


Home Oil 


slips following new financing. The A shares at $1034 are-off from 
$1248 in mid-January and the B at $10%4 compare with $1114. 
Canadian Chieftain spurts to $1.26 from around $1.12 as it | 


completes a gas processing plant and starts feeding Consort field | 


gas to the Trans-Canada system, Consolidated Mic Mac and 
Mayfair Gas also have interests. 
$2.70. 


Sapphire Petroleums dips to 79c from around $1 with over- 


seas 


( 


yr lose its Iranian ¢ concession. 





Mic Mac at $2.60 is off from 


reports indicating the company is under pressure to do work 


Cand: West Pete Gilles Up 19% 


Natural gas sales of Consoli- | sibilities in the Trenton. 


c 
I 


] 


lated West Petroleum set a new | 
‘ecord in 1959 for the 12th year 
na row. 

Sales from the offshore wells | 
n Lake Erie climbed 19% 
1959 to $928,185. 

President E. A. Coste says that 


net operating profit will be | 
about $655,000, ahead from 
$514,191. 


A total of 12 wells were drill- | 


ed, of which 10 were successful- | 




































‘Gross Income 


ly completed as gas producers. | 
One additional well to test the 
deeper Trenton formation was 
started but will not be complet- 
ed until next spring. | 


The well is aimed at oil pos- | 


Medallion ‘Pete 








2.1 Million 


Medallion Petroleums is now | 
earning gross income of about $2,- 
150,000 a year, President E. A. 
Galvir states. 

This estimate does not include | 
Medallion’s share of proceeds of | 
gas sales from acreage in north- | 
eastern B. C. Sales are currently | 
running at 55 million cu. ft. per | 
day. 

After payment of lease rentals | 
and other operating costs, com- | 
pany expects about $1,020,000 to} 
be available for repayment of | 
debt, exploration and develop- | 
ment. 


An unaudited balance sheet as 
of Dec. 1, 1959, shows current as- 


| sets of $2,116,829 against current 
| liabilities of $252,161. This is after 


giving effect to the merger with | 
Eastwood Oils, coupled with other | 
acquisitions. Funded debt was in- | 
creased by $800,000 to $2.1 mil-| 
lion through these acquisitions. | 


NEGOR IRON PURCHASE 


Negor Mines has purchased a 
minority interest in a southeast- 
ern Ontario iron prospect near 
Marmora. Negor will have first 
opportunity to provide additional 
financing. A program of diamond 
drilling is scheduled for an early 
start. 





Total producing area of Con-| 
west Pete is now up to 14,000 
}acres with gas reserves estimat- 
ed in excess of 40 million cu. ft. | 
in| A total of 69 gas wells are now| 
connected to gathering lines. 
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Canada Tungsten | 


‘'Hustles Supplies 


With financing under its belt, 
|Canada Tungsten Mining Corp., 
|i; now busy getting supplies into 
the property. 

An airstrip is now 
struction on Flat Lake, On com- 
pletion, the bulldozer will then 
construct a winter road about 12 
mi. to the mine site. 

By the middle of February, 
company expects to start moving 
lin heavy equipment to push an 
| adit into the orebody. 

About 180 tons of compressors, 
| drills and supplies will have to be 
|rnoved by air from Watson Lake 
to Flat Lake at a cost of 4.7c Ib. 
About 20,000 gal. diesel fuel will 
also be required. 

They will be hauled over the 
winter road to the property, 


under con-| 


Search SpreadsTo Others Near Lamaque 


new exploration rush for | 
aa is shaping up in the Bour- 
lamaque camp of Quebec fol- 


lowing the recent discovery by | 
Lamaque Gold Mines (FP, Jan. | 


23). 
With Lamaque speeding up 
drilling and reporting some 


confirmation on its first hole by 


a second probe, arrangements | 


are being made to explore other 
properties, 

Teck-Hughes Gold Mines 
(controls 81% of Lamaque) has 
taken over a group of claims. | 
Aumaque Mines has completed 
a financing agreement and is! 


getting ready to take a fresh} 


|.look at its property. 


past. We like to feel th 


how We Serve aee 


@ These represent only some 
of the great names in 
Canadian business and 
industry with which we 
are proud to have been 


associated in the rece 





i! lL. 


those we serve prove 


Contractors for over 50 years 


Mines and Iso Uranium are re- | 


| ported 
| claims. 


through 
maq 
group. 


Meanwhile, 
strengthened 








Pi 


at 
LA 


sharing in a group of 


Lamaque 
its position 
a deal with New Myla- 
Mines for an adjoining 
Lamaque and Myla- 


maque will share in a new com- 


| and con 


pany and Lamaque will finance 


duct exploration. 


Lamaque is adding a second 


drill on 


its own property. One 


drill will probe the upper por- 


tions of 
| will tes 
lower p 


ANOTHER DECADE 
OF OUTSTANDING ACHIEVEMENT 


Business in Force 
New Business Placed 
Assets 

Total Income 


Payments to Policyholders 
and Beneficiaries 


Capital and Surplus 
Net Interest Rate Earned 


1959 1954 
$424,884,624 $261,304,063 
70,626,642 39,973,491 
72,865,338 49,295,736 
12,119,061 : 7,790,854 
4,049,147 2,423,041 
8,052,106 5,018,140 
5.19 4.64 


ore area and the second 
t size and grade of the 
art. 


| A second hole which inter- 
Newlund | sected 


the lower high-grade 


THE MONARCH LIFE oD A 


| ASSURANCE COMPANY 


1949 
$164,297,475 
28,997,140 
33,537,871 
5,791,757 


1,976,402 
3,254,339 
4.31 


atin raNANCIAL PUSS? 









THE CARTER CONSTRUCTION 
COMPANY LIMITED. 


TORONTO: 419 CHERRY STREET., PHONE EMpire 3 


WINNIPEG : 525 KYLEMORE AVE., PHONE 43-2233 


41.2 oz, over 4.3 ft. 


lof 25-30 deg, 


icore at an angle of 70 deg. 
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———— ee 


gold zone cut 22.5 ft, of half oz. 
gold with one section assaying 
This cut the 
zone from 284.4 to 382 ft, in 
the discovery hole, 

“This adds some substance to 
the high-grade intersection,” 
President N, B. Keevil states. 


Mineralization in the first) 
hole, drilled from north to 
south, cut the core at an angle 


The second hole, 
drilled from south to north at 
61 deg., on the same section and 
starting. at a point 377 ft, south 
of the first hole, cut the zone 
with mineralizaion crossing the 


$$$ 


YEAR 






HOME OFFICE 
WINNIPEG 







BRANCH OFFICES 


VICTORIA 
VANCOUVER 
EDMONTON (2 BR.) 
CALGARY 
SASKATOON 
REGINA 
BRANDON 
WINNIPEG 
FORT WILLIAM 
LONDON 
HAMILTON 
WINDSOR 
ST. CATHARINES 
TORONTO 
OTTAWA 
MONTREAL 
THREE RIVERS 
SHERBROOKE 















































age Add Two Years 
To Gunnar Life As Gold Wanes 


Joe LaBine paces race for more 


| By ALEX WILSON 


be YMASTER 


Finds Copper 


Now they may have to take a 
|refresher course in base metal 


The top brass of Paymaster | processing. 
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ANNOUNCEMENT SS 


LA SURVIVANCE APPOINTMENTS 


contracts in hot fight among 


| uranium mines 


By FRANK KAPLAN 


a surprising — but pleasant — 
problem. 


For 25 years they have spe- 


| Consolidated Mines is tackling | 


This week Paymaster turned 
up a copper-gold find with com- 
bined grade averaging over $32 


K. J. DAVIS 


J. ®. Boch, President of Welwyn Canada 
Limited, London, and Welwyn Interna- 
tional Incorporated, Cleveland, manufac- 
furers of Welwyn deposited carbon and 
power oxide resistors for the . North 
American continent, announces the ap- 
pointment of Ken J. Davis as Assistant 
Director of Sales. 


Mr. Davis, formerly with Renfrew Elec- | 


tric Co. Ltd. (IRC Resistor Division) in 
the capacity of General Manager and 
Sales Manager. has spent 15 years in 
the resistor industry and is well known 
to the Conadion Electronics trade. 


A WORD TO 
CANADIAN BUSINESS MEN 


Are you interested in locating Evro- 
pean sources of supply of Engineer- 
ing Equipment, Parts and Materials? 
If so, please contact me. | can locate 
them for you. | am a Canadian Profes- 
sional Engineer of wide experience, 
registered in Ontario, resident in 
Switzerland in the heart of Europe, 
and am familiar with European 
industry. 


D. HEPBURN, P.Eng. 


26 Zwingerstrasse, 
Basel, Switzerland. 


LAND SALES RECORD 

From Our Own Correspondent 
SASKATOON Land sales 
last year brought $1.2 million, 
ighest figure in Saskatoon’s his- 


ory. Contractors were the largest | 
purchasers, spending $563,051. In- | 


Hividuals accounted for $184,173 
pf the total. Industrial concerns 


| stretch-out 


} 
| Joe LaBine is a chip off the 
‘old block, 

| As the only son of uranium 
| pioneer Gilbert LaBine, Joe has 
| tramped northern bush to stake 
claims, left the real estate busi- 
ness in 1950 to give his full 
efforts to his father’s mine-find- 
ing and development organ- 
ization. 

He learned the vital lessons 
of keeping a close watch for in- 
formation, of piecing data into 
a decision and then acting fast 
once a decision has been made, 

For Gunnar Mines, one of the 
key units in Canada’s troubled 
uranium mining industry, these 
lessons led to two deals for ad- 
| ditional contracts that stretch 
| out its operating life, 

And, barks Joe LaBine with 
machine-gun speed: “We intend 
to get more, We’re in the uran- 
ium business to stay for some 
time.” 

Significantly, Gunnar is the 
only uranium producer to com- 
plete successfully arrangements 


| 0 


|to lengthen its life since the 


government announced a 
policy (FP, Nov. 
14). 

This is what Gunnar has al- 
ready worked out for its future: 
@® Acquired two contracts in- 
volving some $38.5 million of 
uranium oxide concentrates. 
They are: Rayrock Mines, 
1,045,980 lb. U,O, (FP, Jan, 23) 


| 2,538,255 lb, uranium oxide con- | 
| centrates. 


@ These additional contracts 
assure four years of life for the | 
|Gunnar operation at scheduled | 
output of 175,000 lb. a month. | 

The contracts held by Gun-| 
nar previously were designed to | 
end March 31, 1962. The addi-| 
tional four million lb. add almost | 
two years to Gunnar’s assured | 
life while working to meet gov- 
ernment contracts, 


|® Contracts were _ obtained 
without borrowing money else- 
where and Gunnar will be able 
to maintain its cash flow while 
filling the Rayrock and Dyno 
commitments. 


| gold from the South Porcupine 
gold property. 


;}a substantial equity for share- 
| holders left over, L. Pancer, vice-| | . 
president and managing director,|improved results coming from | 


| of $7,883,876.) 


ae . ie = a ton at current prices. 
cialized in mining and milling P 


(In recent years average grade 

of gold ore mined by Paymaster 

| has been below $7.50 per ton.) 
Already drifting has revealed 

| 47 ft. of ore grading 3.66% cop- 


Dyno Statement 
On Gunnar Deal 


Canadian Dyno Mines will be 
able to retire its first mortgage| 
bonds in accordance with sinking} 
fund requirements and still have} 


a width of 8 ft. 
face is still in ore. 


tom, or 4,375-ft. level, of the 


allel to known veins. 


The find was made on the bot- | 
mine in a new vein system par- | 


i 
It is the latest in a series of | 


| per and 0.32 oz. (cut) gold over | 
And the drift | 


MR. MARCEL RIVARD, C.A., 
2nd Vice President 


Mr. LL 


MR. LUCIEN BROSSEAU, D.M.G., 
General Manager 


MR. ALBERT JESSOP, 
Directo 


Ed. Morier, President, announces the following appointments at la Survivance, Mutuol Life 


Assurance Company: Mr. Marcel Rivard, C.A., as 2nd Vice President, Mr. Albert Jessop, Secretary- 
Tgasurer of Quemont Construction Ltd., as Director and Mr. Lucien Brosseau, D.M.G., as General 


Manager. 


states in a brief announcement) the new lower levels of the mine. | 


of the arrangement with Gunnar. | It has sparked a flurry of ac- 
(The Canadian Dyno annual re-| tivity on the upper levels in 


port for the year ended July| search of an upward extension. 
31, 1959, reported long-term debt There was a flurry also on 


Under the “joint-venture” ar- the stock market, as_ shares 


| small massive stringers of chal- 
| copyrite. 

President E. C. Cook points 
|out that “while the find is very 


|encouraging, there is nothing | 


pent $115,035. and Canadian Dyno Mines, 


ANNOUNCEMENT 


ONTARIO LOAN & DEBENTURE CO. ANNOUNCEMENT 


WILLIAM C. P. BALDWIN THOMAS H. MAIN 


r. A. H. Jeffery, President of The Ontario Loan and Debenture Company, announces | 
e election of Mr. William C. P. Baldwin as a Director of the Company. Mr. Baldwin | 
the President of Baldwin Garments Limited. In making the announcement Mr. 
ffery said the Board accepted with regret the resignation of Mr. Thomas H. Main, 
Director of the Company since 1931. Mr. Main joined the Company in 1890. His 
ord for length of service, almost 70 years, is outstanding and in these days 
brely cqualled. 
| 
| 


IF YOU WANT THE ANSWERS STRAIGHT 
HERE THEY ARE — 


COPPER SHORTAGES WILL CREATE A BASE-METAL BOOM 
1 INDUSTRIAL STOCKS WILL CONTINUE TO APPRECIATE 
1 THE STEEL SETTLEMENT WILL BE INFLATIONARY 
i OIL-GAS SITUATIONS WILL HAVE A MARKET 
1% TSE GOLD AVERAGES WILL TEST 95 


ND HERE also is your free ticket for riding a new trading 
cycle up the booming Sixties. When we made the same offer 
last year — during a much more uncertain market and while 
Toronto Industrial, Base-Metal, Gold and Oil averages were 

all high’on the upside—24 out of 25 of our selections advanced from 
our recorhmended purchase prices: some up to 90% and 100%. This 
year we expect a 25 out of 25 record. Demand from the U. S. to fill 
vacuums created by steel and copper strikes has ripened the Cana- 
dian market for surges from a major bottom to a major top, and 
here will be the leaders— 


O45 BEST CANADIAN 
: STOCKS FOR 1960” 


FOR THE PRE-SPRING RALLY and when February copper is 
being quoted at 35c a pound—Five Base-Metal Mining Stocks— 
junior and senior producers in a recommeded price range between 
$3.50 and $46. This is the cream, and watch it rise over the short to 
medium term. 


FOR INCOME FROM YIELD, minimum vulnerability plus capital 
appreciation over the longer term—Five Industrials currently trading 
on the downside—good solid companies, one a specialty available 
below $3 per share, the others priced from near $17 to $36.50. 


FOR SOLD-OFF, BASED-OUT SECURITIES with tremendous 
potential — Five Gas-Oil stocks due for a healthy rally this year and 
truly steep appreciation over the longer pull through mid-decade. 
Price Range $7.50-$25. 


FOR THE SPECULATIVE IN-AND-OUT TRADER—Five Min- 
ing Stocks near $2 and as low as the pennies. Above-average specu- 
lations for volatile upswings from present levels. All listed on the 
TSE, apeeaeenly sponsored, adequately financed and without too 
many shares in the hands of the public. Everything from columbium 
and iron to copper and silver here; two are producers, one a dividend 
payer. » 
AND FOR HEDGING as well as speculating on revaluation of the 
low metal within the next two or three years—Five Dividend- 
Gold Stocks: Pice Range—$1.25-$5.20, and well positioned 
for increased trading values over the next 3 to 12 months. 


HIS new book (retail value $4.95) is yours without cost when 

,you become a subscriber (either on a trial or regular basis) to 

our 8 weekly bulletin; THE CANADIAN FORE- 

Cc. R. Address your requests to 238 Adelaide Street West, 
Toronto. A 60-day trial is only $5 ($5.50 airmail) and our additional 
services include, without extra charge, personal attention at any 
time by phone, mail or conferences at our central offices. Annual 
fee—$45. Phone—EMpire 4-5421-2. 





learried out while 


| pieced 


@ Bidding on the Rayrock and |rangement, Gunnar will ship 
Dyno contracts was close, (“No | 2,538,255 lb. UsOs to Eldorado} 
more than a nickel separated | Mining & Refining. Concentrates) 
the top two,” Joe LaBine adds. | containing 435,000 lb. will be de- 
Uranium mine officials gi | Ee aaes a asathtr chaser] 
don’t want to talk price be- | after. 
| cause the scramble for addi-| In addition, Dyno will deliver| 
j tional production outlets con-| by June 30, concentrates contain-| 
| tinues. ing 120,406 lb. These will come| 
“We can use at least another|from its operation at Bancroft, 
\five million lb. of contracts,” | Ont. 
LaBine says. “This would keep 


us at our planned production | «ther had ‘when he found and 


rate through the stretch-out | 
. y 2 rado | 
| period to the end of November developed the old Eldorad 


| 1966.” 

In both the Rayrock and Dyno 
cases, Gunnar followed the 
same contract-acquiring tech- 
nique. 

Gunnar will ship to Eldorado 
against these contracts with 
Rayrock and Dyno buying the 
uranium from Gunnar. Gunnar 
|defers its own scheduled ship- 
| ments, thus collecting the $2.50 
| per lb, payment on every pound 
it holds back. 

In effect: If Gunnar receives 
$6 lb. from Rayrock and Dyno 
(the rumored approximate price 
level), it will generate a cash 
intake of $8.50 lb, while meet- 
ing the Rayrock and Dyno com- 
mitments, 

Dyno and Rayrock would re- 
ceive somewhere around $4.50 
to $4.80, under these calcula- 
tions, depending on their con- 
tract price, 

At 36 years of age, a busy Joe 
LaBine has lived through the 
pains of bringing into produc- 
tion one of the most important 
units in Canada’s uranium in- 
dustry. 

But, as the oldest share- 
holder-owned company of the 
industry (crown-owned Eldo- 


main raw material source for 
the first atomic bombs. 


\ 





| rado Mining goes back to a pre- | 


war Gilbert LaBine property), | 


|Gunnar pulled together a team 
| of officials that learned to work 


together, 

Bulk of the hard-slugging ne- 
gotiations for the Rayrock and 
Canadian Dyno contracts was 
Gilbert La- 
Bine enjoyed a holiday, keeping 


|in touch by telephone, 


“Five of us kept our ears open 


|after Eldorado announced the 
| stretch-out provisions and that 
|the U, S. and U. K. had drop- 


ped their options,” Joe LaBine | 


| Says, 


“We waited until we had 
together a picture of 
what contracts were obtainable 


| most readily and at what prices 


we might get them.” 
This five-man team works 


out of head office in Toronto. 


General Manager J..N. (Jack) 
Botsford, who guided much of 
Gunnar’s growth at the mine 
site, knew intimately the fears 


| of 450-man staff worrying about 
|future work 
| northern location, 


in the remote 

The fast work with facts and 
figures necessary, to calculate a 
winning bid for a contract came 
from E, J, (Eddie) Deveraux, 
treasurer and assistant secre- 
tary, and J. S. McFadden, 
comptroller and company’s spe- 
cialist on tax problems, 

T. P. O’Connor, Gunnar’s sec- 
retary and a long-time legal 
counsel to the LaBine interests, 
wrestled with the knotty details 
of contracts. 

Uranium has been good to the 
LaBines and Gunnar (Gunnar 
has built up a cash kitty of some 
$13 million). They’re deter- 
mined to stay in the business, 
not only by trying to buy addi- 
tional contracts or parts of con- 
tracts but also by attempting to 
develop oher markets, 

Already, sales have been 
made to Japan, India and Nor- 
way, and, Joe LaBine empha- 
sizes, Gunnar can easily in- 
crease its production rate if big 
buyers appear. 

“We are counting on a grow- 
ing market for uranium, and we 
want Gunnar to be part of it,” 
he says. 

That’s much the same idea his 


Here are the job-rated 
power giants for ‘60 
... all new from Diesels 
to giant cab forwards, 
all new from broad- 
shouldered front ends 
to rugged rear axles. 


mine in the early 1930s, That | 
mine, taken over by the gov-| 
ernment in 1943, became the| 


| only higher grade, but occurs in| of 4,075 ft. 


bounced ahead to 33c from a re- | positive about it yet. 
cent 20c. “We want to avoid the im- 

At mid-week the price dipped | pression that we have a new 
back to 28%c a share in brisk | copper mine. But we are going 
trading. | to chase this find as quickly as 

This is the second copper find | we possibly can,” he told FP. 
reported in the rich 50-year-old| To date there has been no in- 
Porcupine gold camp in recent | dication of the find except in the 
months. drift. 

McIntyre Porcupine Mines| Drilling has not reached the 
announced a low-grade find last | area on other levels, and flat 
December. holes have not been put out from 

The McIntyre find is dissem- | the drift. 
inated chalcopyrite in a zone 30} The discovery was made on 
ft. wide and over 800 ft. long.| the 4,375-ft. level, the deepest | 
Grade of the deposit is 1.3%|working in the mine. It was 
copper. | established late last year follow- 

The Paymaster find, about two|ing completion of an internal | 
miles east of the McIntyre, is not | shaft from previous bottom level 








THE ‘60 MONEY SAVERS ARE HERE 
WITH THE ENGINE STORY OF THE YEAR! 


Yes sir, this is Dodge for ’60, the complete line of trucks 
with the complete selection of engines—ranging from 
the top performing money-saving Sixes and Eights in the 
light-duties, right up to the mighty job-rated Cummins 
Diesels in the heavy-duties. 


Don’t wait another moment 
to step into ’60 Dodge at your 
Dodge Truck dealer now! 


NEW CAB FORWARDS...GAS AND DIESELS 


Here's better-than-conven- 
tional service accessibility with 
new “‘Servi-Swing” fenders. The 
front axle is out front where it 
belongs for top payloads. Just 28” 
from bumper to front axle... 
bumper-to-back-of-cab dimension 
only 8934” long, to permit maxi- 
mum lengths. It’s the first truck 
to combine good cab and axle 
positioning with top service 
accessibility. : 


hauling job. And 
axles . . 
transmissions . , 
frames. 


|near the copper area. 


. new clutches. . 


SSSR 


Drifting both east and west) the new ore find is so rich, bet- 
of the bottom level has turned| ter than mine average, the ore 
up gold ore of better than mine} will be mined anyway. 
average grade. But to the east} Major decision faced by com- 
the gold was pinching out. pany officials is whether to ex- 

A series of drill holes were | tract the copper. 
then poked out anda hole north; If they establish sufficient 
of the drift: came up with the| tonnage to warrant copper pro- 
copper find. duction it would mean either: 

While drilling gets under way 
on some of the upper levels, the 
next major test of the zone will 
likely come on the 4,200-ft. 


@A revision of the existing 
mill. 


| @ Or shipments on a custom 
level. | basis to the copper plant of Nor- 

Paymaster is now drifting; anda. 
eastward in the original No. 36} There is a lot of development 
zone on this level but is still not | work ahead before this decision 
/can be made. 

Cook refused to be tied down; One consulting engineer sug- 
on a possible target date for a| gested that, because of the exist- 
probe on this level. ing mining and milling plant 

(Some estimates say about;and _ extensive underground 


two months at current work! workings, it would take only 


pace.) about 500,000 tons 
Because the gold content of’ copper output. 


to justify 


EXCLUSIVE 
SIX-CYLINDER 
TRUCK ENGINE 


The Dodge “SIX” combines famous Dodge 
dependability and economy with top rer- 
formance mile after mile . . . gives you all the 
go you need for any light-duty truck job. 
Gets the job done fast and easy .. . and saves 
every mile you drive. For low first cost, high 
performance and economy, go Dodge Money- 
Saver “SIX’’! The exclusive truck engine. 


AN EIGHT THAT SAVES 
LIKE A SIX 


Here is a truck engine with all the get-up- 
and-go ... get-up-and-save qualities you’ve 
been looking for! The great Dodge V-8 
available now in the all-new Dodge Money- 
Saver line for ’60. Recent engineering tests 
against competitive V-8’s prove that Dodge’s 
Eight gives up to 9.4% better mileage . . . yet 
still leads the field in power-packed fury! 


Quality products of Chrysier Engineering 


Biggest truck news of the year 
is Cummins Diesel power teamed 
with Dodge for the first time. Four 
big new Diesel engines, plus five 
new gasoline powered V-8’s, give 
a perfect engine choice for every 


there are new 
. new 
» Tugged new 


JOB-RATED GIANTS OF THE FABULOUS SIXTIES FROM CHRYSLER OF CANADA 


SEE YOUR LOCAL DODGE TRUCK DEALER 
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igest flexibility again 


makes advertising history! 


’ 


The Reader’s Digest, always a pioneer in new ways of presenting an advertiser’s message, has come up with 
another first. In the February issue is a striking three-page “gateleg” for Fleischmann’s Corn Oil Margarine, printed in full-colour on 
aluminum! While foil inserts have appeared in trade journals, this is the very first time it has been done in a consumer magazine. It is yet 


another demonstration of the Digest’s policy of offering advertisers the utmost in flexibility and versatility. 


In the instance of this gateleg, the use of foil is not only dramatic, but singularly appropriate, since the packaging 
feature of Fleischmann’s Corn Oil Margarine is its golden foil protective wrapper. The gateleg also carries a 10¢ redeemable coupon, and the 


reverse side is used by Reynolds Aluminum Company of Canada for an advertisement offering a booklet on the use of Reynolds Wrap aluminum 


foil in the home. 


In pursuing its policy of accommodating advertising in the form best suited to the product, the Digest has made 
advertising history on several recent occasions. Notable and extremely successful innovations were a 20-page Kraft recipe booklet in March 


1958, a 28-page booklet for Robin Hood in November 1958, and a 12-page insert for Scott. Outboards in May 1959. 


McCulloch of Canada, makers of Scott Outboards, reported: “By the end of June all of our 40 HP electric motors 
were sold out. By the end of July, we were practically sold out of ALL our high-horsepower motors!” 


What the Digest did for McCulloch, it can do—and does—for many other products and services in many different 
industries. Reader’s Digest marketing power is unmatched. Through the Digest you reach the best part of Canada— intelligent, prosperous 


families whose enthusiasm ‘for a product insures its success. 


people have faith in ke ader’ S ))j gest 


iano - TORONTO 
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